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JULY  DIVIDENDS 
TO  BE  5.5  P.  CENT 
LOWER  THIS  YEAR 


I  Ai  The  Lookout  | 

ELECTION  DELAY 
RERECTS  TENSE 
ISSUES  ABROAD 


Railways,  Farm  Implement 
Companies  Look  Hopefully 
To  This  Year’s  Grain  Crop 


OTTAWA  ANXIOUS 
FOR  WAR  ORDERS  I 
CANADIAN  PLANTS' 


Tank  Cars  To  Replace 
Big  Oil  Road  Carriers 


Crop  conditions  entering  the  critical  July  period  in  Western  i  anada,  Prime  Minister  Refutes  Idea' 


ijjULj  nusivnv  give  promise  of  a  bumper  crop  for  the  current  season.  Followins  upon  Government  Opposed  to 

_ ;  the  large  and  well-distrihuted  crop  of  last  season,  prospects  appear  R  'tl  k  A  C  t  /.♦ 

r— .  ...#1  :•«  ^^R^t  for  a  substantial  recovery  in  buying  power  in  the  We.st,  to  the  Bnnsn  Arms  Contracts 

Oltuanons  in  tne  ^  liast  mo  in  benefit  of  industrial  and  business  activity  throughout  the  Dominion  u  a  c 

turope  Mentioned  by  Most  direct  beneficiaries  of  a  bumper  crop  on  the  prairip.=  votii.i  be.  rlAb  GIVtlN  SANCTlOIv 

Premier  Kins'  course,  the  implement  companies  and  the  railways,  ('aiiad.i  .'^team-  ",  —  - - 

-  ships  would  also  be  helped  materially.  The  implement  comp.anlep,  with  But  Emphasized  Canadian  Man- 

MARKETS  AFFECTED  export  business  adversely  affected  by  unsettled  world  condition;  and  ufacturers  Must  Deal  Direct 

_  profit  margins  curtailed  due  to  lower  import  tariffs,  are  looking  hopeful-  _  Schneider-Creusot  Plant 

Tvarllncr  In  Rnit,  And  "estward  where  a  "volume"  crop  would  be  a  distinct  hoop  to  them.  Hav..? 

trading  in^  Both^  becunties^nd  both  in  sales  and  in  collections.  Merer 

Commodities  Indicates  Uon-  Tbe  railways,  with  first-half  earnings  already  running  ahead  of  last  n..  n  _. 

cern  Felt  by  Public  and  in  year’s  meagre  figures,  largely  due  to  reductions  effected  in  working  ex-  n,,  *'*'*  a  Vn",""""  h".^h 

Business  and  Financial  Circles  penses.  see  an  opportunity  of  registering  a  real  improvement  in  <'pcrat-  ,  ,he'rnmnr  that  ^the^htl^dian'*Eov- 
„_ _  mg  results  with  an  active  grain  movement  in  the  fall.  !  '  anaman  gov 


Government  Opposed  to 
British  Arms  Contracts 

HAS  GIVEN  SANCTION 


ufacturers  Must  Deal  Direct  j 
—  Schneider-Creusot  Plant 
Here? 


'  HE  statement  by  Prime  Minister 


ar’s  meagre  figures,  largely  due  to  reductions  effected  in  working  ex-  /^!**'*’*  Bureau  The  Financial  Ttm.. 
nses,  see  an  opportunity  of  registering  a  real  improvement  in  operat-  repudiatio 

g  results  with  an  active  grain  movement  in  the  fall.  '‘’^7  <  anadian  gov- 

Other  fa.irly  direct  beneficiaries  of  a  big  Western  crop  this  vear  ^rnment  did  not  favor  the  placing  of 
r,iiiH  -ill-  7  j  .i:  *  ■  ,  British  munition  orders  in  (  anada 


King,  that  ihe  government  I  rYiutav^^uimlv^'comn^n!^^^  and  the  eqtnpment  and  ^^^s  given  at  the  meeting  between 

j  ...  .  •  ...t^aiiwav  supply  companies.  ,4  wide  range  of  companies  woiild  dori\p  in-  r- vr  v 

decide  when  an  e  ect.on  vvill  |  direct  but  none-the-less  important  henefiis-the  steel  and  iron  producers.  Dominion  cabinet.  At  the  com 


take  place  for  .some  little  time,  re- ^  metal-working  companies,  textile  operators,  wholesale  grocery  organiza- 

flects  the  new  tension  which  has  and  many  others. 

developed  in  Europe  and  in  Asia —  ~  + 

“r; "r.,™  GOOD  recovery  in  crop  outlook  is 
r  xr  T,  r,  traffic  earnings  earnings  factor 
j  Canadian  pacific  cockshutt  plow 

lost  by  waiting  ^  few  weeks  before 

reaching  a  dcnr.on.  It  ,c  assumed  HcHhy  CsJlTfor  Fim  Hijf  With  Sales  OK  irn^^THalt  Bnlh  in 
the  recent  rem.  k.  of  Ibe  Premier,  g 

of  France,  Mr.  Daladier,  indicating  _  _ 

that  the  outlook  had  become  very  1  OTHER  INCOME  DOWN  TARIFF  AN  INFLUENCE 

grave.  "At  the  moment."  Mr.  King  - 

explained  to  new-paper  men,  "mat-  The  increase  of  over  $2,100,000  in  Toronto  Buroau  The  FinamUl  Timos 
ters  are  very  serious;  we  all  hope  traffic  earnings  reported  for  the  Toronto  —  Cockshutt  Pin  a-  Co. 


of  the  Dominion  cabinet.  At  the  con¬ 
ference.  marked  by  a  spirit  of  cor¬ 
dial  cooperation  which  augurs  well 
for  the  development  of  Canada's  de- i 
fence  program  and  the  furtherance  of  i 
munition  contracts  from  Britain,  the  ' 


Possibility  of  increased  use  of  tank 
cars,  by  the  large  oil  companies,  in 
place  of  motorired  tanks  now  in  use. 
has  been  under  discussion  recently. 

On  long  hauls  the  tank  cars  using 
railroad  lines  have  been  in  general  use, 
but  in  certain  shorter  hauls,  between 
refineries  and  distributing  points,  the 
big  motorized  tanks  and  trailers  have 
been  utilized. 

The  oil  companies  undoubtedly  would 
favor  any  arrangement  which  would 
take  their  big  tanks  off  the  highways 
and  help  the  railroads  so  long  as  it  did 
not  affect  their  close  profit  margin. 

The  railroads  lease  the  tank  cars  they 
use  from  Canadian  General  Transit  Co., 
Ltd.,  which  is  controlled  by  Canadian 
Car  &  Foundry.  The  transit  comp.any. 
it  is  understood,  has  on  hand  ample 
cars  to  take  care  of  any  demand  that 


TEXTILE’S  SALES 
ARE  ON  UPTREND, 
FORWARD  BUYING 


lOC.  A  COPY,  $3.  A  YEAR. 


1  BRAZILIAN  HEAD 
-  SAYS  EXCHANGE 
:  BARS  DIVIDENDS 


No  Material  Change  in  Situation 
Surrounding  Releasing  of 
Funds  for  Purpose 

SCANS  TRADE  POSITION 

Value  of  Exports  Lower  in  1938 
Despite  Increase  in  Volume 
—  Interna]  Business  Still 
j  Active 

j  Toronto  Bureau  The  Financial  Time, 

]  Torontn,  The  present  exchange 
.situation  precludes  any  action  on 
I  dividend.;  by  directors  of  Brazilian 
.■Traction.  Eight  Power  Co.,  Miller 
r..a.':h.  president  of  the  company  told 
shareholders  at  the  annual  meeting 
on  .Tune  27.  Mr.  I.ash  stated  that 
under  the  new  exchange  regulations 
which  went  into  force  late  in  1938, 

I  funds  for  payment  of  interest  and 
!  dividend,;  abroad  could  be  secured 
I  only  from  the  Bank  of  Brazil.  To 


First  Quarter  Results  Compare  date  no  funds  have  been  released  for 


Healthy  Gain  for  First  Half  With  Sales  Off  in  First  Half  Bolh  in 


manufacturers  that  the  attitude  of 
the  government  has  always  been  to 
welcome  "all  the  industrial  develop¬ 
ment  we  ran  further  in  this  coun¬ 
try."  The  British  governmeiu  had 
been  repeatedly  told  this  was  the 
stand  of  the  Dominion  government. 


Favorably  With  Those  of  I  'I’*''  PU'  pose.  Hope  was  expressed 

1^  Y  !  that  the  recent  trade  agreement  be- 

Last  Year  i  tween  the  IT-nited  States  and  Brazil 

I  would  prove  beneficial  hut  this  will 
IMPROVEMENT  IN  U.S.  j  .affect  only  I'nited  States  companies. 

—  7’  --  ^  lit  was  suggested  that  a  similar 

Sales  of  Dominion  Textile  I'o,  ap-  L-ipreement  might  be  made  between 


Bright  Outlook  in  Second 
6  Months 

OTHER  INCOME  DOWN 

The  increase  of  over  $2,100,000  in 
net  traffic  earnings  reported  for  the 


Domestic  and  Export 
Market 

TARIFF  AN  INFLUENCE 

Toronto  Buroau  The  FlnancUl  TltoM 


Thpre  wa?  no  truth  in  the  story,  the  pear  to  be  in  an  upward  trend,  in  Great  Britain  and  Brazil. 

I  source  of  which  could  not  be  deter- [  contrast  to,a  declining  trend  a  year  ao-pctors  were  elected- 

mined,  that  the  government  looked  |  ago.  Although  below  "normal"  ' 


with  disfavor  on  contracts  for  war  levels,  results  for  the  first  quarter  of 
materials  being  placed  in  this  coun-  the  current  fiscal  year,  starting  April 


Hon.  Gordon  W.  Scott.  Montreal,  and 
S.  H.  lx>gan  and  Hon.  G.  Ho-ward 
Ferguson  of  Toronto  The  new  direc- 


!  1.  compare  favorably  with  iho.;e  of  ,  ...j 

The  delegates  from  the  manufac-  j  like  1938  period  when  company's  ,jjp‘  j'^jp  jj  j/annnh  and  F  h' 
j  Hirers  association,  coming  from  the  ,  operations,  however,  were  unusually  j:,p„.art.  Other  director.;  were  all 


ters  are  very  serious,  we  aii  nope  ^  experienced  some  reduction  Vn  i '"‘'M  ^Pressed  -  and  in  recent  weeks 

they  will  improve  but  I  would  Hke  Pgpj^jp  Raiiwav  holds- out  sales  volume  during  the  fir.=t  half  i theywerecontemplatingltherehasheenevidencenfsomefor- 

to  take  at  least  part  of  the  summer  nromise  of  a  siih.stantial  recovery  in  of  the  current  vear.  In  line  ..-i-h  sending  a  group  of  experienced  man- .  ward  buying,  which  hitherto  had 


A  Total  of  $22,175,429  Will  Be  to  take  at  least  part  of  the  summer  promise  of  a  substantial  recovery  in  of  the  current  year,  in  line  with  ,  ,•  i  j  j.  n  •  i 

Paid  on  204  ls.;iies  Against  consider  the  Asiatic  and  Euro-  earnings  for  the  company  during  conditions  in  the  T.'nited  Ptares  and  i  I  larking  dur- 


$26,993,874  Last  Year 
TOTAL  7  MONTHS  OFF  7% 


It  is  Significant  that,  for  the  the  industry  in  Canada,  st.ates  o.  | t^('/’iPPliPd  ing  the  past  .vear. 

months  of  the  vear  net  earn-  Gordon  Cockshutt  nresident  of  thP,'".'  -^nada  and  to  secure  orders.  The:  Firmer  tone  to  cotton  prices 


Dividend  payments  to  he  made  in 
July  on  2fi4  Canadian  issues,  repre- 


pean  situations  before  launcnlhg  It  's  significant  that,  for  the  the  industry  in  Canada,  states  G. 

..  T,  J,  J  1-  X  first  2  months  of  the  year  net  earn-  Gordon  Cockshutt,  president  of  the 

campaign.  He  added  that  there  |  were  over  Sl.oon.ooo  lower  than  company.  Prospects  for  the  balance 
the  possibility  that  parliament !  for  the  same  period  last  year,  in-  of  the  year  depend  upon  the  enm- 

might  have  to  be  called  for  a  spe- !  dirating  an  improvement  of  more  ing  crop,  the  outlook  for  '>  hich  is 

cial  session  just  as  was  in  contem- i $3,000,000  —  or  an  average  of  encouraging  since  the  m-^isturr  sit- 

’  .v.  ,u  A,,,_  better  than  $1,OOO.OPO  a  month  —  nation  in  the  West,  speaking  gener- 


senting  173  i  anadian  corporations,  plation  last  summer  when  the  Mun-  .March.  April  and  May.  ally,  is  better  than  for  som-  vear.;. 

will  total  approximately  $22,175.-  ich  affair  was  imposed.  Among  the  |  Reduction  in  working  expenses  r'  this  season's  emp  comes 

429,  according  to  .in  estimate  h\  The  domestic  affairs  to  be  decided  upon,  |  has  been  an  all-important  factor  in  through  sucessftillv,  it  is  aniicipat- 

he  explained,  was  the  selecUon  of  i  the  net  earnings  improvement  for  that  there  will  be  a  good  demand 
oecline  of  .$4.81,8.44.1  or  about  18.1%  ...  v.  ■  v  a  .  the  road  during  the  current  year,  as  fr,r  hinders,  combines  and  other 

from  the  total  of  $2fi,!i93.874  paid  in  the  defence  purchasing  board,  au-Cgjjjpgj^p^  fgpj  while  harvesting  equipment  -^hich  ;hotild 

July  last  .vear.  For  the  past  seven  thorized  to  make  contracts  for  de- ]  gross  earnings  increased  hv  $311. Ki2  pxceed  last  year’s  husinc:-.;  in  these 

months  of  the  current  >ear  pay-  fgu^p  materials,  munitions  and ;  during  the  5  months,  expenses  were  (inps  result  in  bringing  imple- 

equipment  requisitioned  by  the  de- 1  lo-^er  by  $1807,302.  ,,,p„,  -,3,p,  1939  up  (o  the  19,38 


prime  minister  assured  the  delegates  helped  to  stimulate  buying.  Also,  the 
that  he  had  no  objection  to  this  and  i  situation  as  regards  the  cotton  tex- 
would  assist  them  in  every  possible  tile  industry  in  the  Fnited  State,;  has 
way,  A  cable  was  being  sent  to  the  improved,  from  the  i  anadian  view- 
High  fommissioner  in  Uindon  to  see  |  point,  resulting  in  lessened  threat  of 
that  the  manufacturers  were  intro-  competition  from  that  source.  Inven- 
duced  to  the  proper  authorities.  The  tories  in  the  American  industry  for 
manufacturers  would  receive  full  co-  some  time  have  been  fairly  high,  des- 


re-elected.  Following  the  presiden¬ 
tial  statement,  Mr.  Dash  was  asked 
to  divulge  salaries  paid  to  executives 
of  the  company.  This  request  was 
refused  on  the  basis  that  it  was  not 
in  the  interests  either  of  the  com¬ 
pany  or  its  shareholders  to  do  so. 

The  statement  presented  by  Mr. 
Lash  at  the  meeting  was  as  follows; 

Lower  Priros  Offset  Better  Trade 

"The  foreign  trade  position  of  Bra¬ 
zil  Is  always  of  importance  to  us  and 


operation,  including  not  only  the  p,te  occasional  flurries  of  htiylng,  but  U 


ments  will  total  approximately  ,  .  . 

.$164,415,448  again.;t  $176,796,491.  a  equipment  requisitione 
reduction  of  $12,381,043  or  76^.  partment  of  national  defence 

This  decline  of  disbursements  Tientsin  and  Danzig 
during  the,  past  seven  month.;  's  .  *  -i- 

largeb  accotinted  for  hy  that  shown  Situations  Are  Tenst 
in  lune  and  .Inly,  wliich  in  the  case  xhe  developments  a 


Gross  traffic  earnings  showed  in- ,  |p^.p] 


merit  ;ales  for  1939  up 


parimeni  oi  nauonai  ueieuce  |  pp^g^p^  pgp^  ,he  first  3  weeks  .,g,p,  ,.p„„^,.  ,^p 

Tientsin  and  Danzig  ;  of  June,  total  increase  for  the  r.-week  ^ttribuled  »  M'.  '  xrk- 

Af-  Tpn;*.  permd  ended  June  21.;t  amoimfing  fo  ,T,p  -.p.-p,  ...m, 

Ntuations  Are  tense  i  $405.0UP.  In  the  event  of  the  trend  ppjpp^  p.articula rly  for 

The  developments  abroad,  giving  j  towards  lower  working  expenses  .Vopv  nrodurt;  There  h; 


good  offices  of  the  High  Commis-  recently  the  curtailment  committee  mPnt-a  regarding  It.  There  was  again 
sinner,  Mr  Vincent  Massey,  but  also  for  the  print  cloth  division  announ-  ^  shrinkage  in  the  favjirable 

the  assistance  of  technical  officials  epd  a  cut  in  production  of  25%  dur-  ”**^’®*'^**  fade  as  compared  with 
of  the  department  of  national  defence  ing  July,  August  and  September,  years  and.  in  fact,  in  1938 

as  well.  The  government  welcomed  which  should  tend  to  keep  inven-  'be  favorable  balance  practically  dis¬ 
orders  placed  by  the  British  govern-  fories  and  prices  under  better  con-  largely  due  to  the 

ment  in  Canada.  The  contracts  had  trol  and  lessen  pressure  of  American  prices  of  the  chief 

to  he  m.ade  by  the  manufacturers  -oods  on  the  Canadian  market.  For 

the.v.scLcs  v-itu  ih.;  rtritish  author- '  some  time.  Dominion  Textile  has  3'  showed  decreases  in 


exports  from  Brazil.  Out  of  43  list¬ 
ed  items.  37  showed  decreases  in 


d.m  iaVge  o  h  "  developments  abroad,  giving  j  t^owards  product;  There  has.  hcv  ever. '  manufacturers  or  the  British  govern- 

liip  largely  t  I  lu  p'p  ■  ,-|sp  to  the  grave  affairs  referred  to-baving  continued  into  this  month,  ^ppg  ^  continued  dem.ind  fnr  'rac-  ment.  ^  i.-i 


Sion  of  extra  dividends  made  last 
year,  while  the  reduction  in  July 


by  the  Prime  Minister  have  to  do 


another  more  or  less  substantial  im¬ 
provement  in  net  would  be  shown. 


is  mainly  due  to  the  omission  of  the  with  the  crisis  at  Tientsin  and  re-  ;yp(  j^jp  first  6  months  of  this  year 
Brazilian  dividend  and  the  Smelt-  new-ed  threats  by  Germany  against  ma.v  well  exceed  that  for  the  initial 

er.;  bonus  Danzig.  In  the  Far  East,  Japan’s  half  of  1938  by  $2,509,000. 

Other  important  reductions  or  ,  ,  .  r.  < 

omission.;  are:  Can  Car  preferred  Purpose  in  ousting  foreign  nations  Second  Half  Prosperts 

ina.  has  been  clearly  Jndi-  i  With  condition  of  the  Western  crop 


Stories  Wliolly  I  nfoiinded 


In  the  recently  issued  annual  re¬ 
port  of  romiiany,  showing  earnings 


($124,570),  Mtl.  Tramway  ($57 


from  China,  has  been  clearly  indi- j 


($29,446),  1  paled  The  British  Government  has  ‘  8:oing  into  July  best  in  years,  holding 


;hun  to  rhp  low  ieve'  of  'arm  ,  i,,pf„  the  i  anadian  government  heen  forced  to  operate  the  .Magog  ''bowed  increases, 

prices,  p.arfirula riy  for  .'ivain  and  |  yp,  agents  for  either  the  print  vvorks  at  a  loss,  due  to  low  '^e  two  principal 

dairy  product;  There  has.  hc\>  ever,  manufacturers  or  the  British  govern-  prices  items  of  export,  namely,  coffee  and 

been  a  continued  dem.ind  for  trac-  ment.  I„  Vhe  recentlv  issued  annual  re-  'b*”  "m'  Price  of  the  fir.;t  de- 

tors  throuchont  c.inada^  Adoad.  stories  Wholly  mfounded  port  of  company,  showing  earnings  36%  and  the  latter  .14%.  both 

Ihe  unsettled  intei n.itinnal  siu  -.-ion  gpvpral  of  Ihe  manufacturers  at-  of  only  $3.27  a  common  share  against  r-'*'  *v, 

has  had  a  detriment, 'll  effect  cn  ex-  conference  expressed  $4.84  a  share  .vear  before.  Sir  Charles  The  sign.ftcanre  of  these  results  can 

port  huslnes;  which  h.dly  neod.;  m-  ,i,em.;elves  as  "much  ple.a.sed"  with  Gordon,  pre.sident,  pointed  out  a  very  f 

rreased  stability  -ind  lestnra  ion  nf  ,^2^^  course  o(  the  proceedings.  substantial  proportion  of  past  year's  ^  '  '  '  .  ^  nnnage  o  ra- 

confidence.  .  j  i,  '  According  to  Prime  Minister  reduction  in  earning.;  result.;  was  in-  Jl 

Since  implement  si  es  during  *b^  Mackenzie  King,  the  government  curred  at  the  Magog  print  work.;.  m’ 

Ispt  lislf  of  vpm*  nrp  normally  nr»f  xi-tninrr  hnt  nnvirtiic  tr»  iinif  ivtaHo  n  liisai'X'  i4e  '  n-lthOU^Tll  ifl  flllS  PGriOQ  thft 


.WUil  UXXX.  .N  6 1  I  O  F  t  H  6  I  1  FPL  HI  OU I D  S  U I  iniP  yedl  .  ,  J  Ho*riFnPnr'4l  pfffrt  m  V-'V-  •  ■  .  .-v  ........  v*.  .  ^  . .  . . . .  V 

newed  threats  bv  Germany  against  mav  well  exceed  that  for  the  initial  'wh  tn  'be  conference  expressed  $4.84  a  share  .vear  before.  Sir  Charles 

_ _ iritV  iQt£  hv  tOO  noo  hu.-lne.-=  vvhHh  1101,  ne  0.  in  themselves  as  "much  ple.ased  ’  with  Gordon,  president,  pointed  out  a  very 


creased  stability  and  restoration  of  | 
confidence.  I 

Since  implement  sa'es  during  the 
last  half  of  the  vear  are  normally 


ihe  course  o(  the  proceedings.  substantial  proportion  of  past  year's  ‘7,"  ‘‘‘  f'"’,?  "’““"ev  ui  uia- 

According  to  Prime  Minister  reduction  in  earning.;  results  was  in-  Jl 

■Mackenzie  King,  the  government  curred  at  the  Magog  print  works.  *^oith  m’ 

‘"is  not  only  willing  hut  anxious  to  The  unit  made  a  heavy  loss  on  its  ^P.  .  ^ 

lave  Canadian  manufacturers  pb- !  own  account  and  also  contributed  to  ''r-”  is  ra  e  s  on  y  in- 

ain  arms  order;  from  the  Fnited  losses  at  mills  producing  grey  cloth,  u-  ,  » 

xinedom.  and  anv  stories  to  the  which  fabrics  were  turned  over  to  the  1  , , 

’ontrary  are  wholly  unfounded."  print  works  at  a  low  value  in  relation  ?  P  .  ‘"w  ‘'^7.  .  P 

"The  British  government  has  been  to  cost  of  production.  Tnd  near  f 'In  ot  o  h.rr'‘.hZ’‘?h« 

nformed  officially  and  in  writ-  In  .an  effort  to  bring  about  wage  „rovirvii  voJ'r  vvhii  i  an  o 

ne."  said  the  prime  minister,  "that  regulations,  of  sufficient  flexibilitv  J.  ,,  ^Khnwine  fr  T  nn'inr 

11  ■  If-nmo  cinnh  hut  tr,  onahl  CelleUt  ShOWing  f  rolll  the  pOint  Of 


dividend  dates 


Tune  and  Augu.st  jioj  be  overlooked  that  great  consid- 
respectivelv.  reducing  the  July  total  g^g  at  stake,  and  that  the 

by  $125,000  and  .$1,.-..000  Other  re-  , 

ductions  and  omissions  are  Acme  government  has  to  confide,  finan- 


throughout  the  second  half  of  the  Purrhasing  power  resulting  from 
year.  Net  traffic  earnings  for  1938  i  the  crop  will,  m  view  of  the  est.ib- 
were  $3,000,000  lower  than  in  1937  lished  ^  minimum  price  of  70  cents 
The  expansion  in  net  traffic  earn-  per  hiishcl  for  No.  1  Northern  w'hc.it 


informed  officially 


common  and  preferred.  Forging.;  A,  cial  losse.;  to  comraerciai  interests  '  ings  shown  for  the  first  5  months  of  ;  at  Fort  tVilliim.  depend  to  a  mate- 


can  Wallpaper  A  and  B.  Corrugat¬ 
ed  Paper.  Floury  Bissell.  Great- 
West  IJfp.  Hedley  Mascot.  Intercel.  j 
Coal  rommon.  Ottawa  Car.  Ottawa  , 


which  might  be  incurred,  a.'-  against 
an  "incident”  which  might  provide  j 
the  fuse  for  an  explosion  in  lOurope. 


(('ontlnued  on  Page  6) 


(Continued  on  page  6) 


In  the  number  of  Moore  Corpora 
tion  shares  offset;  the  fact  that  F 


whether  the  Wa.shingfon 


West  IJfp.  Hedley  5Ia.;rot.  infereei.  ,  ,  ,  ,  .  .  '  !  -I  r  D  r* _ ;  governmen.!.. ’ 

Coal  rommon.  Ottawa  Car.  Ottawa  j  'he  fuse  for  an  explo.sion  in  Lurope.  Aftermath  Of  the  Bren  UUD  Inquiry  |  - 

Elertrir,  Kfedman  (extra),  and  Sti-  Britain  lias  been  backed  mornlly  -  '  Negotiations  for  establishment  of 

pertest  Pete  (extra  i  ,\ii  increase  pv  the  Fnited  States,  lint  it  C;  a  W  miLE  events  in  Europe  dtiring  the  pisf  ye.ir  hive  undoubtedly  ,,  branch  of  the  French  armament 
In  the  number  of  Moore  Corpora-  ^^■hethpr  the  W.nshington'  YV  driven  the  authorities  in  Canada,  as  in  othev  countries,  relnrtintlv ,  fjrni  of  Schneider-Creusot.  either 

tion  shares  offset;  the  fart  that  F".  *  '  '  .  "at  ''’  fiis'i'ard  fheir  optimistic  belief  in  the  power  of  ippe,isement  and  hard- j  in  .Montreal  or  Sorel.  also  a:rp  pro- 

N,  Burt,  shares  have  disappeared  .government  would  be  prepared  'Ojggp^  attitude  from  ideali.sm  into  re.alism,  a  (■hang°  reflected  in  the  reeding.  Joseph  Simard.  head  of 

from  the  dividend  table;  due  to  adopt  sanctions  and  back  them  "'fh  |  gggutry’s  general  attitude  tnwirds  armaments,  there  is.  in  .ill  fairness,  |  Marine  Industries.  Ltd.,  and  his 
merger  vvith  .Moore  t  oip.  and  pay- i  fdree  if  necoss.iry  The  renewal  of:  no  lust  cause  for  attributing  relnctaiire  now  or  in  the  iiasi  on  The  part  'brother  were  in  F^ranee  last  year 
ments  on  the  new  preferred  |  Hitler';  "estures  toward;  Danzig 'of  the  department  of  national  defence  to  eoopernte  with  those  seeking  j  discussing  possibility  of  the  large 

of  Natl.  Grocers  have  taken  the!  ,  ,■  ,  I  munition  orders  in  Britain.  3'he  statement  of  the  prime  minister  is  clear  French  concern  extending  opera- 

place  of  an  ipproximately  equal  1  ol'tnd  are  taken  to  indicate  ]  point.  There  has  been  a  most  unfortunate  delay  in  the  develop- |  tions  to  Can.ada.  where  there  would 

vmennt  fovnipvlv  n.iid  On  Ihp  old  i  that  hO  proposes  tO  CHIT''  oH  hiS !  ,  .u i u.. - : _ =  t  oc  tViero  1=  atilt  ane'i  n  rrvin^  need  for  anv  he  more  nrotpction  from  air  attack. 


we  would  welcome  such  orders,  hut  to  enable  company  to  compete  on  a 
we  have  made  it  clear  that  Cana-  fair  basis  with  mills  outside  the  pro- 
dian  companies  must  make  their  (Continued  on  Page  4) 

contraets  direct  with  the  British  ■ - - - - 

governmen.1.’’  >  n  >  Y\  Yi/\rk 


merger  vvith  .Moore  t  oi  p.  and  pay- i  fm-cp  if  necessary  The  renewal  of 
ments  on  the  new  preferred  stork  I  nc^firec'  trtwarO-.  D-mzie 


of  .Natl.  Grocers  have  taken  the!  ^  , 

place  of  an  approximately  equal  Poland  are  taken  to 

amount  formerly  paid  on  Ihe  old  that  he  proposes  to  carr' 
preferred  stork  program  of  expansion  in 

There  are,  on  the  other  hand,  Rgropg.  And  it  is  realized 
?onie  addUions  tn  thp  list  nf  divi- 

(Continued  on  Page  6)  (Continued  on  page 


(Continued  on  Page  4) 

ABA^YEARFOR 

ROGERS-MAJESTIC 

Nef  Loss  From  Operations  of 
$164,483  Reported  —  Votes 
for  “A”  Stock? 

At  the  annual  meeting  of  Rngers- 


vievv  of  quantity,  nevertheless  it  was 
more  than  offset  by  the  low  prices 
and  the  total  value  realized  from 
these  shipments  was  aetiially  9i,^% 
less  than  the  year  before.  .Notwith¬ 
standing  the  large  quantities  of 
coffee  that  have  been  destroyed  and 
the  restrictions  on  new  planting, 
there  is  still  much  over-production 
hut  if  is  thought  in  some  quarters 
that  a  considerable  decrease  in  pro¬ 
duction  will  herome  noticeable  later. 
The  greatly  rediieed  profit  or  lack 
of  profit  and  the  tendenev-  to  convert 
coffee  areas  to  cotton  cultivation  are 
factors  in  this  direetton.  F'or  the  first 


Majestic  Corp.  Ltd.,  tn  be  held  Jiilv  M'”!’' nK’nths  of  1939  coffee  shipments, 
14th,  Class  "B”  shareholders  will  al'hough  higher  than  in  1937,  are 
consider  giving  Class  "A"  stock  one  below  1938.  The  prices 


gtve  to  Class  "A”  stork,  hitherto 


GOLD  MINING 

in  Canada 

1939 


roposes  to  carrv  „n  his  g^^g^  husines;,  just  as  there  is  still  such  a  crying  need  for  any  ,  he  more  protection  from  air  attack,  heYd  Itiiv  four  m'onths  of  1939  coffee  shipments, 

if  expansion  in  Eastern  expansion  in  our  own  .ountry’s  defenres  Chir  own  defence  ,=  ituation  is  ind  since  then  negotiations  have  although  higher  than  in  1937.  are 

e.  ,\nd  it  is  realized  that  a  something  that  just  at  this  moment  warrants  neither  approbation  or!  ’C‘’n  ciintinued  with  gooi  progress  giving  Class  "A"  stock  one  considerably  below  1938.  The  prices 

a  n--  fit  criticism.  ;  reported  Decision  in  the  matter  may  Ne  per  share  a;  against  5  vo^^^  show  only  a  slight  improvement. 

(Continued  on  pas'.  6)  exp-ans.on  is  something  th,nt  has  to  he  done,  and  that  with  all  he  annoiincH  withm  a  month  or  two.  forciass  ’'r'  This  w-o^M  "In  regard  to  cotton,  the  quantity 

_  _ i -  possible  speed  Talk  is  nut.  But  if  as  an  academic  question,  the  I’n’nt  ■  E'B’e  to  Class  "A”  .stork,  hitherto  ''^-Ported  in  1938  eonstitnted  a  record, 

- n  is  '«  i’®  'l®i'’'i®'i  "i'®"®  shoulders  shortcoming  m  defence  makers  are  '  AITTI  AAIZ  nniAIlT  non-voting,  majority  control  of  the  (Continued  on  page  4) 

to  be  placed,  it  might  he  well  fnr  those  seeking  the  mote  in  their  hrotner  s  :  f  LUUll  UllIUll  1  company.  _ - _ 

.  eye  not  to  overlook  the  beam  in  then  own.  (  aiises  for  the  deficiencies  ,  Report  of  company  show';  gro;;  O  J  r%  m 

T¥  f  w  ®^''’"’'?!®  "  I"  ^"^Tind,  fAWAniAN  RR()N7F‘P'-®fii  sales  for  Ihe  fi.;c"al  ve.;"r  -SeC  Good  PrOSpCCtS 

J  •’"sinnss  in  British  munitions  w  ill,  ,n  the  tirgen'  needs  of  the  mo-  1/^11/11/1/111  UllVllijli  g^^^  John  A  LontT 

4  AL  A-  N  niffiriilty.  it  is  to  he  hoped,  in  overcoming  the  effects  I  .  -  |  gg^  ^  g^,  operating  loss  of  tint-  iH.  UOUg  JOICS 

of  one  contributory  cause,  the  protracted  debate  on  a  single  item  of  f^r  Current  Year!  483.  In  previous  fiscal  ‘year  'there;  nu;ino;;  of' lohn  &  Son; 

-'.tr'''-  ™  . . . .  ■"“"'L  w„dd  p™i»biy  Me,„  nn^^un. 

j  ■ _ I  Extra  on  Stock  after  taxes.  .gloves  and  other  leather  garments 


[non-voting,  majority  control  of  the  (Continued  on  page  4) 

I  company.  - 

Report  of  company  shows  gross  C__ 
i  profit  on  sales  for  the  fi.scal  year  VJOOa  rYOSpeCtS 

[ended  March  31st.  1939.  of  $821,956  John  A.  Long  SolcS 

land  a  net  operating  loss  of  $164.-1  _ _ 

483.  In  previous  fiscal  year  there  |  Business  of  ,Iohn  A.  I^na  &  Son;, 
was  a  net  operating  profit  of  $139,-  Dtd  tmanuf.acturers  of  leather  for 


Extra  on  Stock  j after  tax-es.  .gloves  and  other  leather  garments 

_  -  —  Sales  for  the  past  year  were  down  jtised  in  industry,  mining  and  farm- 

Prospects  are  bright  fnr  improved  M"®  Pt’fifrt'l  contraction  in  inci  to  date  this  year  is  approxima- 

ch,4uincr  hv  rnnariian  Rron-  hiisiness  and  unsettlement  he-  telv  at  same  level  as  last  vear 


Comprehensive  Review  of  an 
Important  Canadian  Industry 

Copies  on  Request 

Our  new  booklet  "Gold  Miumg  iu  Cdnada,  1939"  contains 
interesting,  informative  facts  not  only  for  investors  but  all 
these  who  follow  the  rapid  progress  of  this  great  industrv  in 
Canada.  The  booklet  covers  world  trends,  past  and  present 
mining  developments  in  the  Dominion  and  future  prospects 
for  Canada's  gold  industry,  and  also  Includes  carefully 
prepared  statistical  tables  on  the  following: 

•  Gold  Production  by  Districts 

•  Production  of  ''Junior"  Mines 

•  Production  of  "Senior"  Mines 

•  World  Gold  Output  by  Principal  Countries 

•  Eleven  year  tabic  of  dividends  paid  by  Canadian 
gold  mines 

•  Analysis  of  recovery,  costs,  prohts  pet  tun,  earnings 
por  share  and  dividends  of  56  producing  gold  uunes 
in  Canada 

Booklet  also  contains  map  shonrUig  lov;aUuu  ol  principal  gold 
mining  properties  n  Canada. 

Copies  gladly  fur  iiishcd  un  reguesr 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street  West,  Monti'eal 

Branches  in  the  principal  cities  ot  Canada 


/^ew  Issue 

Province  of  Quebec  Guaranteed 
Verdun  Protestant  Hospital 

3^%  Bonds,  due  May  1st,  1954 

(Non-Callable) 

Pavrnent  of  principal  and  interest  of  this  issue  is 
unconditionally  guaranteed  by  the  Government  of 
the  Province  of  Quebec,  each  Bond  bearing 
endorsement  to  this  eftect.  The  Bonds  are  direct 
obligations  of  Verdun  Protestant  Hospital. 

Price;  98.85  and  interest,  yielding  3,60% 

Descriptive  circular  forwarded  upon  request. 


M’ood,  Gundy  & 

Trtrnnto  Limited 


Toronto 

Montreal 

London,  Eng. 


Ottawa 

Hamilton 


Company 

Winnipeg 
Vancouver 
London.  Ont 


(’arnings  shilwing  hy  I'anadian  Bron-  oiisincss  and  unspttlpment  ho-  tp|y  at  samo  Ipvel  a;  last  year. 

ZR  Go.  tht;  \par.  In  rvpnt  of  any  | of  tariff  bo.ird  tnvpstigation  Ffnquirips  ,'irR  being  received  in 
material  gain  in  operating  result.;  fnr  , radio  industry.  Removal  of  ecr-  much  larger  volume  than  a  year  ago, 
'the  rtirreiif  year,  an  extra  dividend  ; duties  and  operating  eennomlps  however,  and  the  management  ex- 
in  addition  to  regular  dividends,  at:"'’"'  I’orrait  of  lower  priees  than  pert.;  a  good  improvement  in  results 
present  annual  rate  of  $l..'i0.  is  heiug  over  before  and  directors  are  hope-  for  the  full  year.  Lang  is  another 
talked  of  as  a  distinet  pos.;it)iliiy.  'hat  a  profit  may  he  shown  for  company  which  would  beuefit  from 

(  ompany’s  fortunes  move  ( losely  'he  eurrent  year.  a  favorable  wheat  crop, 

with  volume  of  railroad  traffic,  due 

to  importance  of  railroad  bii.ving  of  -  »  -  ■■  . -  -  -  . —  . . . — 

bronze  parts  and  fittings,  in  jilant  _  - - 

oj'.crations  Lttsi  year  conii>any  earn¬ 
ed  SI  .vr  a  slinrc  on  common  against 

M<=Leod,Young,Weir«Co. 

ingS',  ilioiigh  even  last  year’s  earn-  IIMITIO 

inas  were  well  tihoie  current  >  divi- 

W  i-h  railroad  traffic  showing  gains'  0^  lyiirCTMCIIT  CCPIIDITIFC 

this  .xcar.  and  w  ith  a  good  w  heat  I  N  V  t  O  I  lYI  t  N  I  O  L  ll  U  K  I  M  t  O 

crop  in  Western  ''anada  virtually 
a.;sni'd.  an  improvement  in  freight 

iraffie  this  year  is  indicated.  Inas- ^  kii^K.ITnc  A  I 

iiiiK  ll  as  company  has  little  need  oft  MUINIRcAL 

.iiignienting  u;  already  strong  work-  ■  n'^.i  c. 

dig  capital  iiosiiion  working  cap- 1  James  btfCCt 

iral  a'  end  of  r'dx  was  .$555,663,  and 

there  ir  im  immineii'  need  for  new:  OTTAWA  LONDON 

'.npital  ondays  it  ha.;  been  imiui- !  Ottawa  Electric  Building  Richmond  Building 

a'ed  iliat  company  would  follow  ,i  ’  uuimma 

‘  TORONTO  HAMILTON 


M'Leod.Youno.Weir  «  Co. 

LIMITED  '—we 

INVESTMENT  SECURITIES 


MONTREAL 

231  St.  James  Street 


OHAWA 

Ottawa  Electric  Building 

TORONTO 
Metropolitan  Building 


LONDON 
Richmond  Building 

HAMILTON 
Spectator  Building 
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MODERN,  EXPERIENCED  BANKING  * 
SERVICE  . .  The  Outcome  of  121  Yeere* 
Successful  Operetion 


Older  than  the 
Oominioo  itself, 
yet  young  as  the  latest  sound 
business  enterprise,  this  Bank 
offers  a  modern  experienced 
service  in  every  department  of 
banking.  No  account  is  too 
small  and  none  too  large  to 


receive  the  full  benefit  of  our 
service.  You  are  invited  to  dis¬ 
cuss  your  banking  requirements 
with  us. 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

“YOLU  BANK  AND  HOW  YOU  MAY  USE  XT'- Ask  for  booklet 


UKEOFTHEWOODSMILUNGCO.,Limited 

^:aJvt'r-  of  fim:  koses  flour 

MILLS  AT 

31ontrt'al,  Ilrantfnrd.  Ki  euatiii,  rortaee  la  Trairie,  ileilirine  Hat 

DMl  1  LA/‘.\CII  >  ZO.Otn  ii  \KHLL.~ 

Pressdeni 

FRANK  S  MEIGHE.N.  L.M  G. 


^  ice- President 
HUGH  MicKAV  K.C 

frank  S  MEIGHEN.  C.M.G 
G  G  ALLAN.  K  C. 

J  H  PILLMAN 
WALTER  MOLSON 
>  '.V  r^KE 

p  retot  ■  D.  A.  MaclNNES 


Virertpr 


Cenproi  \fanaicr 
C  H  G  SHORT 

J.  'V  hobb: 

HUGH  SJjcKA',  .  K.L. 
!SAAC  “ITBLADO,  K.C 
R  \V.  REKORD 
P  F  S!SE 
C  H.  G  SHORT 

R.  R  HUTCHISON 


*  REVIEWS  RURAL 
ELEaRIFlCATION  ; 
IN  NOVA  SCOTIA 

j  - 

Premier  Angus  McDonald  Says 
1  Provincial  Power  Commission  j 
Has  Good  Record  i 

OVER  500  MILES  BUILT 


Maritimt  Bureau  The  Financial  Timea 
Halifax,— Addressing  the  49th  an- 
'  nual  convention  of  the  fanadian 
Electrical  Association  in  session  at 
Uigby,  .V.s.,  Hon,  Angus  E.  Mac- 
^  Donald.  Premier  of  .Vova  Scotia, 
said  that  fifty  per  cent  of  the  elec¬ 
tricity  used'  in  this  province  is  pro- 
I  vided  by  private  utilities  and  fifty 
per  cent  by  the  .Nova  Scotia  Power 
Power  Uommission. 

He  continued  that  in  Ontario  the 
provincial  government  paid  5b  per 
cent  of  the  costs  of  rural  electrifi¬ 
cation  but  such  a  policy  would  cre¬ 
ate  too  great  .  a  burden  in  Nova 
Scotia.  This  province,  therefore,  as¬ 
sumes  a  ma.Nimum  cost  at  the  be¬ 
ginning  which  IS  gradually  elimin¬ 
ated  as  the  number  of  consumers 
increases  Further  assistance  is 
given '  in  respect  to  service  char¬ 
ges.  During  the  two  years  the  Ru¬ 
ral  Electrification  Act  has  been  in 
effect,  he  .-aid.  the  Power  Commis- 
.-icn  has  built  oyer  500'  miles  of  | 
lilies  with  ,175  miles  more  under’ 
construction  Three  thousand  units 
.have  been,  added  with  immediate 
prospect.-  for  an  additional  3.000.  j 
.Air.  MacDonald  went  on  to  say 
that"  we.  are  .living  In  a  period  of 
change  \\  ise  business  men  real- 
:ze  that,  besides  their  rights  to 
their  own  reward,  they  have  a 
.1  duty  to  the  public,  generally,  and 
iiulcs.s  this  it;  realized,  none  can 
-.i;  w  hat '  drastic  change  may  take 
place  in  our  social  and  economic 
.'iructure 


Canada^ s  Wealth  in  Water  Power 


, '  '  ''  '  ;4  '  : 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
(Vlarine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  QUE. 


INQUIRIES  INVITED 


B.C.  POWER  NET 
SLIGHTLY  AHEAD 

Balance  for  “A”  Stock  Will 
Again  Be  in  Excess  of  Divi¬ 
dend  Requirements 


Ottawa  —  One  of  the  outstanding 
e.xhibits  in  the  Fanadian  Pavilion  at 
the  .N'evv  ■\'ork  Worlds'  Fair  is  to  be 
found  in  the  presentation  of  "Can¬ 
ada's  Wealth  in  \5  ater  Power."  This 
e.vhibit  has  been  developed  jointly  by 
'he  Departments  of  .Mines  and  Re¬ 
sources  and  of  Trade  and  Foramerce. 

The  theme  of  the  exhibit  is  "Can¬ 
ada — The  Home  of  Low-Cost  Power" 
with  power  depicted  as  a. dominating 
factor  in  the  development  of  indus¬ 
tries  based  on  ''anada'.s  wealth  of 


Power  figure  holding  aloft  and  re¬ 
leasing  to  mankind  the  versatile  in¬ 
strument  of  this  machine  age  —  low- 
cost  electric  energy.  At  his  feet  two 
wild  horses  arise  out  a  wild  tumbling 
river  depicting  the  horse-power  de¬ 
velopment  of  hydro-electric  energv-. 
From  a  power-house  below  the  fig¬ 
ure  power  line.s  lead  to  industrial 
plants.  To  the  right  and  left  of  the 
Power  figure  a  series  of  revolving 
drums  depict  industrial  scenes  on 
transparent  silk  of  the  secondary  in¬ 
dustries  of  the  Dominion  served 


Stelco  is  the  name  of 
Canada's  highest  quality 
fence  products. 

Quality  material  backed 
by  a  service  to  assist  in 
every  fence  problem. 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  FENCE 

^  ^  —We  will  offer  our  recommendations  for  your  particular 

needs — take  measurements  of  the  fence  line -prepare  estimates 
for  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  or  write  our  nearest  offiee 

T  HE  Steel  Company  of  Canada  Li  m  ited 

HAMILTON  TORONTO  MONTREAL 


ASK  TENDERS  SOON 
ON  EXTENSIONS  AT 
SAINT  JOHN  PORT 

_ _  I 

Improvements  at  Harbor  Ex-i 
pected  to  Cost  in  Excess  of 
$1,000,000 


TOOLE,  PEET  i  CO. 

LIMITED 

FtNANCIAL  AGENTS 

AppraUer*  and  Valuators 

Eatatct  Maaaatd 

CALGABT  CANADA 


Exchange  Outlook  Obscure 
Bolivian  Power  Company 

The  future  of  exchange  regulation 
in  Bolivia.  South  America,  where 
Bolivian  Power  Co.,  Ltd.,  wholly 
owned  subsidiary  of  International 
Power  Co.,  operates  are  uncertain. 


other  natural  re-snurces  of  soil,  forest  j  by  and  largely  dependent  upon  low- 
and  mine  and  as  the  source  of  abun-  j  cost  hydro  energy. 


Further  growth 
penses  of  British 
("orporanon  during 


in  operating  ex- 
t  olumbia  Power 
the  first  11  ! 


Survey  Shows  Chain  Stores  Do 
Not  Take  Money  From  Community 


M.aC',:  >eutiment  on  the  social 
.'a; at  o;  :.;ie  chain  stores  was  dis- 
covere-i  in  an  independent  survey  of 
public  opinion  in  the  United  States 
made  by  Opinion,  Inc.,  for  Sears- 
Robbuck  and  '  o.  On  this  point 
the  majority  of  those  questioned  be¬ 
lie-,  ed  that  chains  make  better  .-tore 
tenant.-:  They  feel  that  chain  .stores 
treat  their  employees  as  fairly  a. 
do  their  competitors.  They  al.-o 
believe  that  chains  offer  more  op¬ 
portunity  to  young  men. 

On  the  other  hand,  the  majority 
■were  inclined  to  think  that  chain 
stores  take  more  money  out  of  the 
community  '.ban  their  compeiitors. 
Opinion  was  divided  on  the  (|ues- 
l.ion  of  adequacy  of  chain-store  con- 
tributlon.s  to  local  charity  drives.  , 

.4  study  of  the  distribution  of  the 
consumer’s  dollar  when  spent  in 
chain  store.'-  .-howj  that  the  belief 
that  the  thain."  take  inonev  dut  of 
the  eoiiinvinity  i.s  mistaken  .\c- 


I  cording  to  the  Institut*  of  Distri¬ 
bution,  .New  York,  out  of  the  aver- 
I  age  dollar  spent  in  chain  stores, 
fen  cents  is  directly  saved  by  the 
j  consumer  through  lower  prices,  and 
'  this  ten  cents  remains,  in  the  com- 
i  munify  Of  the  average  dollar 
spent  with  a  chain  store.  67  tj 
cents  goes  'o  manufacturer.s  and 
produrer.s  for  goods  and  distribut¬ 
ed  Fifteen  cents  zoe..s  to  pay  -wage." 
of  local  employees.  5  cents  to  local 
landlords.  It-  cen's  for  local  ad¬ 
vertising.  3  cents  for  Federal,  state 
and  local  taxes,  and  5  cents  for  all 
other  expense.s,  such  as  light,  heat, 
iiienibership.s  in  local  civic,  organi¬ 
zations,  donations  to  local  welfare  j 
cau.ses,  etc.  | 

.lloney  ?pcnf  out  <,f  town  by  a 
m''’r'hant  for  goods  not  produced 
locally  1,-  not  lo=t  to  the  comniun- j 
itv,  because  it  i.s  b.'ilanced  by  pur¬ 
chases  of  local  product?  by  .uier- 
I’hant?  in  other  coiiimunitic.?. 


nionth.s  of  the  company's  fiscal  year 
IS  indicated  in  revenue  figures  for 
I  he  month  of  .May  which  show  a  mo¬ 
derate  contraction  in  net  after  ex¬ 
penses,  for  the  11-monih  period  as 
compared  with  the  corresponding 
months  of  last  vear  despite  an  in- 
crea.-'C  of  nearly  *3''*j.0ib)  in  gross 
earnings. 

Due  to  a  reduction  in  fixed 
charges,  however,  balance  of  earn¬ 
ings  available  for  the  "A'  stock  was 
slightly  higher  for  the  11* months  at 
■;l,946,6b9  as.  against  51,945.571.  This 
suggests  that  company  will  again  be 
able  to  report  earnings  for  the  fiscal 
year  just  ending  slightly  in  excess  of 
the,  a  share  annual  dividend  re- 
quir-ements  on  the  ".4  "  stock. 

(  omparative.  figures  for  May  and 
for  the  li-mouth  period  follow.— 

— May— 

nia 
$ 

Gross  earnings 

Net  after  exp  3  13.33' 

xinterest.  etc.  181.101 

Bdf  for  ,A’  stock  121.130 

— Eleven  Months — 
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dant  low-cost  electricity  for  the  com¬ 
fort  and  convenience  of  urban  and 
rural  populations  throughout  the 
Dominion 

Hydro-Power  is  symbolized  by  a 
group  in  bronze  standing  fifteen  feet 
high.  This  group  shows  a  heroic 


Behind  and  above  the  Power  figure 
a  fifteen-foot  map  of  the  Dominion, 
in  diminishing  projection  towards  the 
northern  Pole,  illustrates  the  loca¬ 
tion  and  distribution  of  Canada’s  de¬ 
veloped  and  undeveloped  waters 
power  resources. 


SALES  REDUaiON  MARINE  BUSINESS 
SPRUCE  FALLS  CO.  VICKERS  EXPANDS 

Almost  60  Per  Cent  of  1938  Running  Ahead  of  last  Year  to 


PIER  RECONSTRUCTION 

Maritime  Bureau  The  Financial  Timea 

Saint  John.  —  Further  extensive 
developments  on  the  water  front- 
age  here  will  he  put  under  way  '  company 

next  vear,  and  if  is  announced  Baxter  at  the  an- 

Alex.  Gray,  Port  Manager,  that  ten- 1  meeting.  A.  F.  Culver  presided 
ders  will  be  called  for  the  work  absence  of  I.  .  Killam,  presl- 

next  month.  dent. 

,,,  J  •  s.  *  1  \  An  exchanj?e  bank  has  been  oraan* 

nno  ooo.  Orav  F 

call,  oi  the  reconstruction  pi  a  ji,.  Banler  said.  A  reprcsenlative  °( 
long  line  of  piers  on  the  eastern  ' 

side  of  the  harbor.  Work  is  to  be 
put  underway  in  April  1949  and  it  is 
expected  to  be  completed  in  De¬ 
cember  of  the  same  year.  It  calls  I 
for  the  construction  of  768  feet  of 
new  pier  with  all  modern  shipping  I 
devices  replacing  the  present  wood¬ 
en  structure.  Considerable  new ! 
trackage  is  also  to  be  built  with  i 

new  steel  conveyors  to  he  con-  j  IVinnipeg  —  Wholesale 


the  company  has  just  arrived  in  Bo¬ 
livia  to  ascertain  what  such  future 
regulations  will  be. 


Business  in  the  West 

Weekly  Report  nf  the  Cenediea 
Credit  Men'e  Truct  Aeeecietios 


structed  connecting  with  the  pres¬ 
ent  elevator. 

The  construction  will  be  similar 
to  that  at  West  Saint  John  where 
several  new  fireproof  berths,  fully 
modern,  have  replaced  the  ones  de¬ 
stroyed  by  the  fire  of  1931.  It  evi¬ 
dently  anticipates  additional  grain 
movements  through  this  port  as  the 
<■.  .\.  R;  elevators  on  the  east  side, 
which  will  serve  the  new  piers,  has 
not  been  used  much  in  the  grain 
business  for  .some  years. 


Sales  Went  to  New 
Times 


York 


Total  sales  of  Spruce  Falls  Power 
(V  Paper  Co  for  1938  amounted  to 
57,548,795.  of  which  .?4,33l’.449  was  to 
the  New  York  Times.  $1,449,936  to 


date  by  About  100  P.  C. — 
New  Directors 


w,  L.  Bayer,  president  of  Canadian 
Bronze  Co.,  and  A.  S.  Fraser,  presi¬ 
dent  Investment  Foundation,  were 
elected  directors  of  '  anadian  Vic-. 


Kimberley-Clark  Corp.  and  .$1,867.319 '  kers.  Limited,  at  annual  meeting. 
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I  200.2  1  I 
3  I  4.1  4  I 
191.401 
1  22.740 


for  A 
—  Include 


stock 


J  $ 

14.l5t.^np  13.^58.384 
4.02*^.217  4,072.07^ 

2.0Ai.hOg  2,1  27.408 
1.946.609  1.943.57  1 


to  other  customers.  For  the  previ 
ous  eight-month  period,  sales  were ! 
$5,629,520  and  for  the  year  ended  i 
.4pril  30.  1937,  they  totalled  $6,587,- 

Net  income,  after  all  charges,  was  [ 
$1.428. 557,  compared  with  $731,318  for 
the  previous  eight  months.  There  • 
was  an  excess  of  current  liabilities 
over  current  assets  of  $26,553.  com-  [ 


held  in  .Montreal  this  week,  to  fill 
vacancies  on  the  board.  Other  direc¬ 
tors  were  reelected. 

.1.  Ed.  Labelle,  president,  stated 
that  business  of  the  company's  ma¬ 
rine  department  to  date  this  year 
was  up  loo^c  over  like  period  last 
year. 

Asked  by  a  stockholder  regarding 
a  suit  over  stock  subscriptions,  men- 


3  int-rest.  pr?f'rrfd  dividends 


pared  with  a  net  working  capital  of  tioned  in  the  annual  report.  Mr.  I.a- 
$184,693  as  at  April  39,  1937.  the  last  i  belle  said  a  friendly  action  had  been 
balance  sheet  previously  released  by  instituted  to  settle  the  matter.  Only 


POWER  OUTPUT  IN 
MAY  SHOWS  GAIN 


the  company 
Long-term  debt,  however,  was  re¬ 
duced  to  $6,.6nn,nnn  from  the  $S.00n.- 
noii  borrowed  in  1937  to  redeem  a 
similar  amount  of  first  mort¬ 

gage  bonds  The  entire  preferred  and 
common  stocks  of  the  company  are 
owned  by  Kiniherle.v-f'lark  Uorp.  and 
the  .V.Y.  Times  Uo. 


question  was  over  interest  payment 
— payment  of  principal  was  assured. 


Upturn  in  Cotton  Activity 
Resumed  in  Month  of  May 

Resuming  the  upturn  recorded 
since  the  beginning  of  the  year  and 
interrupted  in  April,  activity  in  the 
(.'anadian  cotton  industry  in  May 
showed  a  substantial-  increase  when 
compared  with  the  preceding  month 
and  came  within  striking  distance 
of  the  comparative  1938  figure,  ac- 
c.ording  to  statistics  released  by  the 
Cotton  Institute  of  Canada.  The 
index  of  cotton  consumption  stag¬ 
ed  an  accompanying  advance. 

Raw  cotton  consumption  in  May 
amounted  to  18,606  equivalent  500- 
lb.  gross  bales  as  compared  with 
15.956  bales  in  April  and  18,869 
bales  In  May.  1938.  The  index  of 
cotton  consumption  rose  to  107.9  in 
•May  from  S9.1  in  the  preceding  per¬ 
iod  and  compares  with  10R6  in  the 
corresponding  month  last  year. 


Central  Electric  Stations  Fisrure  ii  1  >1 

Up  12rr  as  Compared  With  !  Peg  Hydro  Is  Losing 


May  1938 


Improved  Trend  in  Motor 
Vehicle  Financing  in  May 

Dtta-wa  -  (.'onsiderahle  impruve- 
ment  m  the  trend  <J  fmanciuz  of 
motor  vehicle  .-ales  occurred  in 
May  when  21.869  new  and  used  mo¬ 
tor  \ehiclcs  were  fiiiaiutd  for  $''‘.- 
332.731,  compared  wiiii  22  6li>  vc- 
hides  financed  for  "dO. 147. 59.5  in 
Ma.v.  lf;'38.  the  Dominion  Bureau  of 
Staiisiic:-  reports. 

The  declines  of  3  per  ceny  ui 
number  and  S  pei  cent  m  amount 
of  financing  thus  recorded  were 
more  favorable  than  comparisons 
for  the  first  five  months  of  the  cur¬ 
rent  I'ear  when  declmer  below  the 
corresponding  period  of  1938  were 
14  per  cent  m  number  and  IS  per 
cent,  in  amount. 

There  -were  61.39,$  new  and  used 
motor  vehicle."  financed  for  $26- 
951,174  to  the  end  of  May  this  year, 
as  against  7(',966  vehicles  financed  j 
for  $31.6,56.967  in  the  first  five 
months  of  1938.  ' 

VL. . ..'.'.'.iJ.! -  i  . 


Expansion  Reported  for 

TranS'Canada  Air  Lines 


In  'he  first  five  monih.s  of  this 
vear,  Ti  an.s-( 'anada  .4ii-  Lines  jilane;- 
have  flown  a  iota!  of  l,02<j.44'9  reie- 
nue  miles,  according  'o  a  report 
is.sued  from  headquarters  in  .Moiw- 
real.  The  figure  for  May  was  223,- 
51".  au  increase  ol  7,.5"7  o',  er  .\pi'il. 

Between  .lanuarv  1  and  the  end  of 
.May.  3.648  passenger?  were  carried, 
the  total  for  .May  being  1.811,  an  in¬ 
crease  of  17'.-  over  the  preceding 
month. 

Passenger  service  between  Mont¬ 
real.  Ottawa,  Toronto  and  \  aacouver 
and  between  Lethbridge,  t  algary  and 
Edmonton  began  on  April  1  The 
average  passenger  journev  in  Ma:- 
was  697.79  miles  Revenue  hours 
flown  totalled  a  few  minutes  under 
1.389,  I 

- - - - -  'VUv 

Apr 
,  Mar 
British  :  F,b 
Jan 


tAN.4DlA>  STEEL  TO  I -K. 

Canada's  .standing  fn  'he 
market  as  a  .-our'.e  vf  --upply  for 
manufactures  of  iron  and  .s' eel  ro.so 
from  sixth  position  tv  -crond  place 
during  Hie  month  of  March 


Ottaw.i — Output  of  centr-al  elec¬ 
tric  station.?  in  .51a,v  totalled  2.- 
.333.235,90"  k.w  ti  ,  compared  with  2.- 
197.171."""  in  April  and  2. "81, 935,- 
<)'i"  k.w.li.  in  .May,  1938. 

The  Dominion  Bureau  of  Btatls- 
tics'  index  of  power  output  based 
on  1926  equals  1"0.  stood  .at  23.5.52 
in  .May  against  21".15  in  April  .and 
226.37  in  .'lay,  9138. 

I'lrm  power  consumption  was 
623.648.909  ■  k,w  /h.  compared  with 
1  ..5.59.933.900  in  April  and  1.59,5,826,- 
99ii  k.w.h.  in  .May  la.st  .'ear.  Exports 
to  the  United  States  were  164.529,- 
990  k.w  h  141.523,099  m  .April  and 
155.292,999  k.w.h.  m  May  last  year 

Deliveries  to  electric  boilers  to¬ 
talled  545,967.090  k.w.h.  compared 
with  495.714.900  in  the  pre'ious 
month  and  420,817,000  k.w  h.  m 
May.  1038 

The  following  uble  gives  the 
output  by  months,  with  compari¬ 
sons: 

1131  I13A  Ching* 

K  vt’ H  KVl'H 

2.333,233.000  2  0SI.135,000  -12  0' 
2. 1  17. 1  7  1. 000  2,063.601,000  -  6.5 
2.366.532.000  2.256.117.000  —  4  » 
2.213.136.000  2. "5  7. 518. 000  -  7  6 
2.386.77  1.000  2,26  1.211.000  -  4  6 


Industrial  Contracts 

Winnipeg  Bureau  The  Financial  Timea 

Winnipeg,  -  Irritated  because  the 
t'lty  Hydro  is  apparently  unable  to 
compete  on  an  equal  basis  with  the 
Winnipeg  Electric  Company  in  bid¬ 
ding  for  po'ver  contracts  with  indus¬ 
trial  and  business  firms,  a  vigorous 
complaint  has  been  voiced  here  be¬ 
fore  the  Public  Utilities  Committee 
If  was  contended,  for  example,  that 
the  number  of  kilowatt  hours  gen¬ 
erated  and  sold  by  the  Hydro  had 
been  consistently  less  every  month 
this  year  as  compared  with  a  year 
ago.  The  committee  has  been  asked 
to  go  over  the  matter  with  a  view  to 
putting  the  civic  utility  on  an  equal 
basis  with  its  competitor 
There  appears  to  be  considerable 
doubt  whether  or  not  the  City  Char¬ 
ter  will  permit  the  Hydro  to  offer 


For  Lake  Sulphite  Co.  Mill  URGE  NEW  HIGHWAY 

FOR  SASKATCHEWAN 

No.  4  Highway  Association  Calls 
for  All-Weather  Road  Into 
North 


G.  B.  Currie,  receiver  and  man¬ 
ager  of  Lake  Sulphite  Pulp  Co., 
lytd.,  has  written  creditors  stating 
that  unless  he  is  placed  in  suffi¬ 
cient  funds  by  creditors  or  other¬ 
wise,  on  and  after  .June  26.  fire  in¬ 
surance  at  the  plant  at  Red  Rock 
will  be  cancelled  and  watchmen 
and  maintenance  .services  in  and 
around  the  property  will  be  largely 
discontinued.  It  will  still  be  pos¬ 
sible  to  maintain,  a  skeleton  watch¬ 
mens’  staff  at  Red  Rock,  but  it  ap¬ 
pears  that  even  this  service  may 
have  to  be  discontinued  in  a  -short 
time. 

Mr.  Currie  is  taking  this  action 
under  an  order  of 
Court  of  Ontario,  and  explains  it 
was  necessary  to  apply  for  such 
an  order  because  of  lack  of  funds. 


N.S.  FARM  PBODITTION 

H.alifax  —  Gross  value  of  agricul¬ 
tural  production  in  Nova  Scotia  last 
vear  is  estimated,,  federally,  at  $29,- 


Rcgina  Envisaging  the  arrival 
when  a  suitable  road  has  been 
proved,  of  many  thousands  of  Amer¬ 
ican  tourists,  hunters,  investors  and 
others,  the  Highway  No,  4  Develop¬ 
ment  .Association,  organized  in  1937 
at  Rosptown  and  composed  of  re¬ 
presentatives  of  the  boards  of  trade 
of  North  Battleford.  Biggar,  Swift 
the  Supreme  1  Current.  Rosetown.  and  many  other 
organizations  of  western  Saskat¬ 
chewan,  is  making  a  fight  to  induce 
the  federal  and  provincial  govern¬ 
ments  to  spend  at  once  enough 
money  to  make  an  all-weather  road 
from  the  international  boundary  in 
the  south  to  the  prolific  Meadow 


ear  is  PSTimaiea,.  lencraiiy,  ai  .  ... 

467.000  This  is  an  incrca.6e  of  $906.-' Lake  country  in  the  north. 

000  o'-er  the  previou.s  j'ear.  I  No.  4  highway  runs  due  north  and 

- south  through  the  towns  men- 


grocery 

sales  fairly  good,  with  some  im¬ 
provement  shown  over  last  year  and 
placing  orders  fair.  Fruit,  confec¬ 
tionery  and  tobacco  sales  about  the 
same  as  last  week.  Boots  and  shoes 
rather  slow  Dry  goods  fair.  Cloth¬ 
ing  lines  slightly  improved  over 
last  week  Boots  and  shoes  rather 
slow.  Dry  goods  fair.  Clothing  lines 
slightly  improved  over  last  week 
but  still  below  last  year  to  date. 
Hardware  sales  fair.  Sales  of  elec¬ 
trical  machinery  good.  Plumbing 
and  heating  supplies  fair  and  show¬ 
ing  improvement  over  this  time  last 
year.  Paint  sales  good.  Sales  of  au¬ 
tomobile  accessories  and  rubber 
goods  fair,  while  gasoline,  oils  and 
greases  remain  good.  Stationery 
sales  fair.  Retail  trade  remains 
fairly  good.  Collections  also  fairly 
good 

Regina  -UTiolesale  groceries  fair. 
Dry  goods  fairly  good  Hardware 
fair.  Retail  trade  about  the  same 
as  last  week.  Collections  on  new 
accounts  (air  but  old  accounts  slow, 

•Moose  Jew  —  'Wholesale  and  re¬ 
tail  groceries  fair.  AVhoIesale  and 
retail  hardware  fairly  good.  Dry 
goods  fair.  Collections  fair. 

Saskatoon  —  Wholesale  grocery 
sales  fairly  good.  Boots  and  shoes 
fairly  good.  Clothing  and  dry  goods 
fair.  Hardware  and  paint  sales  good. 
Gasoline  and  oil  sales  good.  Retail 
trade  fairly  good.  Collections  fair. 

Calgary  —  Retail  sales  appear  to 
be  unusually  slow  and  average  low¬ 
er  than  last  year,  notwithstanding 
the  fact  that  crop  conditions  in 
Southern  Alberta  are  better  than 
they  have  been  for  many  years  past. 
Collections  on  current  accounts 
slowing  up.  rash  apparently  being 
more  difficult  to  obtain. 

E.dmonton  —  Wholesale  groceries, 
fruit  and  confectionery  fair.  Hard¬ 
ware  slow.  Ready-to-wear  and 
boots  and  shoes  slow.  Continued 
rainy  weather  believed  partly  res¬ 
ponsible  for  slackness,  particularly 
in  ladies’  ready-to-wear.  Collections 
fair  on  current  accounts  but  prac¬ 
tically  nothing  being  paid  off  old 
accounts. 

Vanconrer — Wholesale  hardware 
houses  report  volume  of  sales  hold¬ 
ing  steady  and  about  equal  with 
same  period  last  year.  Smallwares 
and  shelf  hardware  are  moa-ing 
quite  well.  Larger  lines  and  equip¬ 
ment  rather  quiet.  Collections  im¬ 
proving  slightly.  Grocery  and  food 
supply  houses  report  sales  fairly 
good  and  collections  fair.  Clothing 
and  boots  and  shoes  reported  im¬ 
proved  over  past  week,  with  collec¬ 
tions  up  a  little.  Confectionery  sales 
quiet.  Stationery  and  paper  houses 
report  sales  up  over  last  year  and 
collections  quite  fair.  Radio  sales 


special  prices  to  big  industries.  At ,  that  the  Winnipeg  Electric  offered  actioned,  and  besides  being  of  incal  , 
least  one  big  rontiact  has  been  more  attractive  competitive  price.  I  ruiable’ value  directly  to  the  people  j  *1*^***'  Building  supplies  report  sales 
known  to  have  been  lost  during  the ;  The  matter  is  being  held  for  early  |  of  western  Saskatchewan,  it-  is  be- '  si^®ady. 

i  lieved  that,  as  stated,  it  will  attract 
I  from  the  south  large  numbers  of 


past  fe'v  weeks  owing  to  the  fact !  attention  by  the  city  council. 


PETEP  daws  on  ltd  .  sc  ot  l  a  n  d 


Highway  Construction 

In  Northern  Manitoba 

Winnipeg.  Fir.'t  work  on  con¬ 
struction  of  highwa.v  from  The  Pas 
to  the  lake  country  of  Cranberry 
Portage  commenced  thi."  week,  when 
drag  line  '  i  w.s  laid  out  a  part  of 
the  route  fiom  F’i-o,?pector.  nine  miles 
north  of  'I  lie  I’as,  in  Wanless.  The 
distance  15  miles. 

The  rocii  Octwooti  iliese  two  poinis  ^ 
prolialdv  Mill  be  conipletod  this  year, 
possiiilv  ,  s  an  iinemidoyiiient  relied 
proje<  I  1  ill'  eslinia'ed  cost  is  $59,-^ 
090.  i' A  0-1  liirds  of  me  cost  of  what¬ 
ever  '.voik  IS  doni-  will  1)0  borne  liy 
the  Loiiiuiiiiii  from  the  federal  appro- 
pria'  on  o?  roads  m  mining  areas. 
The  other  iliird  will  he  jiaid  tiy  tlie 
pro)  mce 

I'he  >'o,;i,,  ,,f  |(,f,  (ompleted  high¬ 
way  between  The  Pas  and  Cranberry 
I’oria-o  w  ill  be  aiioiit  .55  miles  There 
i.=  alread'  a  gra'ei  road  from  'I'he 
Pa  'o  Prospertor.  a  distance  of  12 
mde.i  following  the  »id  nau  through 
'he  'edMii  Fe.-er  e,  ?onie  impro'e- 
ment  I  oi-k  I  ii;  he  done  on  ihie  dur¬ 
ing  ’hi.  year.  '  j 


B.  C.  Is  Expecting  to  Continue 

Big  Lumber  Shipments  to  U.K. 


Vancouver  Bureau  The  Financial  Timaa 

Vancouver.  —  British  t.'olumbia’s :  .  An  interesting 
lumber  .-^ale.?-  'o  the  United  King¬ 
dom,  which  h.ive  reached  unprece¬ 
dented  volume  this  year,  will  likely 
maintain  their  prc;sent  level  as 
long  as  Britain  concentrate.s  on 
prcparednes.s  and  rushes  emergen¬ 
cy  housing  and  other  construction 
project according  to  leaders  of  the'iy 
indust rv  here.  of 


development  has 
been  the  demand  for  B.u.  shingles 
in  the  British  Lsles.  A  big  British 
contracting  firm  which  sent  its 
.'igeiits  to  make  ,i  survey  of  produc¬ 
tion  in  this  province  a  year  ago  has 
))laced  large  orders  for  shingles  to 
be  used  in  fhe  construction  of  ihir- 
"evaciialion  camps”  for  the  use 
British  a'hildren  in  tlie  event  of 


Wall  rhor#e  shipments  of  liiniher  .  enemy  air  raids  in  the  chief  centres 

from  Hii?  jo'ovincc  in  May  were  of  iiopulation.  These  camps  are 

higlier  than  those  of  the  cones-  j  being  loc.ited  in  various  part.s  of 

pondiii-  rnonlti  in..Uj38.  A  totiil  of  i  runil .  England  and  each  one  re. 

more  l lian  1  I ■5,.590,o00  feet  was  ship- |  quires  more  than  499  stiuares  of 


ped.  compared  with  !92,999,09ii  feet 
in  Ma.'  1938. 

■J'he  lo'al  shipments  to  offshore 
markets  for  the  first  five  months 
of  tills  year  amounted  to  569,099,oim 
rompared  with  494,(109.999  feet 
for  th"  similar  period  hist  .'ear. 
This  iudic.'iips  that  if  the  pre.senf 
trend  i:s  maintained,  the  industry 
wiil  r  iebliish  a  new  high  mark  for 
all  tii-ie  by  tlie  end  cf  1938. 

The  Uii'ted  Kingdom  alone  ah- 
.-orbed  more  Uiaii  .'tO.OOO.OOU  feet  ot 
lumbe*  in  May. 


shingles  a.s  roofing  material 

Expert  shinglers  are.  now  being 
recniiled  in  British  Uolimihia  lo 
assist  in  laying  tlie  roofing  ac¬ 
cording  to  accepted  practice. 

In  addition,  the  shingle  indnstr.' 
here  lias  henefltted  h.\  Hie  increase 
in  the  Amencan  quota  for  shingles 
for  25  to  39  per  cent  of  domestic 
consumption.  The  new-  arrange¬ 
ment  became  effective  .lime  25,  Th" 
ihingies  entering  the  I  nited  S'ales 
under  the  quou  xo  in  duty  free. 


United  States  people  in  search  of 
recreation  and  business  opportuni¬ 
ties. 

The  strong  argument  for  the.  im¬ 
mediate  betterment  of  high'vay  No. 
4  is  the  fact  that  at  the  boundary 
it  connects  with  the  main  United 
States  hard-surfaced  road  now  near¬ 
ing  completion,  the  last  section 
from  .Malta.  Mont.,  to  the  interna¬ 
tional  boundary  being  rushed  at  the 
present  time.  The  United  Stales 
road  runs  right  down  into  Mexico, 
and  if  a  similar  highway  is  provided 
by  the  Canadian  authorities  there 
will  develop  fi'on'  both  dircclions  a 
traffic  wliic'li.  i'  ia  believed,  will 
make  a  large  contribution  toward 
lifting  iho  i»rovince  out  ot  its  pres- 
V'ni  financial  difficulties'.'  ’With  its 
connection  in  (he  Uniled  Stales.  .No. 
i  is  said  lo  l>e  (he  longest  continu¬ 
ous  road  leading  norlli  ;ind  south 
on  the  continent. 

’I'he  icsoui'ces  of  the  north  coun¬ 
try  include  limber,  mining  and  fish¬ 
ing.  all  of  wliii'h  open  ni)  avenues 
of  Hade  and  commerce  and  their 
development  should  not  be  longer 
delayed  .  it  i.s  contended.  A  large 
number  of  families  from  the  dried- 
out  area  of  :-ouihern  Saskatchewan 
bat  e  been  tian.'.ferrcd  into  the  Mea¬ 
dow'  L'ihe  district. 


Wide  S-Year  Increase  in 
University  Graduates  Here 

Nearly  every  degree-granting  uni¬ 
versity  or  college  in  Canada,  re¬ 
ports  more  graduations  than  in  any 
years  since  1935.  the  total  number 
being  5,875  men  and  women,  ac¬ 
cording  to  "Canada’s  Weekly."  The 
steady  increases  in  graudation  in 
the  past  rive  years  may  be  taken  as 
proof  of  Canada  s  widening  outlook 
and  growing  optimism.  The  pres¬ 
tige  won  by  Canada  in  medicine  and 
denti.stry  is  reflected  In  the  fact 
that  these  Faculties  have  expand¬ 
ed  eonsiderahly,  and  in  some  eases 
stiffer  entrance  examinations  are 
being  insisted  upon.  The  opportuni¬ 
ties  that  Canada’s  mining  fields  have 
to  offer  have  led  to  greater  enrol¬ 
ments  in  the  engineering  schools. 
Coninierclal  or  industrial  chemistry 
also  finds  an  increasing  number  of 
studenls,  hnf  scientific  farming 
shows  a  decline,  which  may  be  at¬ 
tributed  to  the  unsatisfactory  eon- 
dititms  that  have  prevailed  in  re¬ 
cent  years  In  regard  to  agriculture. 


LARGER  POTATO  A(  REAGE 

( 'ha  riot  let  own  -  .Xcroi'ding  to  fed¬ 
eral  "Intent ions  to  plant"  c-stimates. 
Prince  Edward  l.-land  potato  grower.^ 
wuii  h.»'.-e  87.090  acre?,  sowm  this  year, 
or  3,000  more  than  IxAt. 
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THEATRE  STRIKE  AT 
QUEBEC  RESULTS 
IN  A  STALEMATE 

No  Early  Settlement  in  Sight 
Despite  Protects  of 
Business 


TAXES  ROOT  OF  TROUBLE 


Special  Correspondenca 

Queber.  —  Dispute  over  taxes  be.- 
twee,n  city  officials  and  theatre 
owners  in  Quebec  City,  which  caus¬ 
ed  closing  of  all  motion  picture 
houses  on  June  2.  last  still  ap¬ 
pears  far  from  settlement,  despite 
the.  fact  that  business  in  the  city 
has  been  affected  seriously.  In  cir¬ 
cles  close  to  the.  situation  it  is  felt 
that  the  dispute  may  not  be  settled 
and  the,  theatres  reopened,  before 
September.  Repeated  meetings  be¬ 
tween  city  authorities  and  theatre 
owners  have  resulted  in  a  stale¬ 
mate. 

Tourist  offices  are  inclined  to 
discount  adverse  effect  of  dark 
theatres  on  tourist  business  this 
year,  but  in  business  quarters  the 
situation  is  viewed  more  seriously. 
Cine  of  the  largest  hotels  in  the  city 
reports  the  number  of  rooms  en¬ 
gaged  in  June  was  nearly  300  be¬ 
hind  June  of  last  year. 

Tourist  Traffic  Affected 

Provincial  tourist  authorities 
made  an  investigation  of  possible 
effect  of  the  “theatre  strike,”  short¬ 
ly  after  it  sta,ri.ed,  and  found  that 
proportion  of  tourists 


The 


Bond  Market 


Pricfes  for  High  Grade 
Issues  Ease  on  News 
From  Europe  —  Dull 
Conditions  Expected  to 
Continue  Barring  Crisis 
in  Europe  —  Provinces 
Financing  in  New  York 


moi'ie  houses  in  Quebec  was  rela¬ 
tively  small,  partly  because  Quebec 
is  not  a  “first  run'’  movie  city  — 
films  shown  are  often  old  to  tour¬ 
ists.  How-ever,  the  theatre-closing 
has  received  publicity  throughout 
the  I'nlted  States,  and  as  Americans 
are  not.  usually  clear  In  the  distinc¬ 
tion  between  Quebec  city  and  Que¬ 
bec  province,  a  certain  amount  of 
tourist  business  undoubtedly  has 
been  lost  to  the  province. 


Toronto  Bureau  The  Financial  Times 

Toronto— High  grade  bond  prices 
remained  firm  during  the  past  week 
■with  little  change  until  June  28 
■when  the  market  eased  on  repo^rts 
of  rene^wed  tension  in  and  about 
Danzig.  The  market  has  been  com¬ 
paratively  inactive  and  dull  In 
which  state  it  enn  be  expected  to 
remain  for  the  next  few  weeks  bar¬ 
ring  crisis  in  Europe. 

New  Brunswick  has  sold  $9  250  - 
000  of  five  vear  and  10  year  bonds 
in  the  New  York  market  and  the 
Province  of  Quebec  is  also  arrang¬ 
ing  for  sale  of  $30,000,000  of  bonds 
in  New  York.  The  last  offerings  in 
Canada  by  these  provinces  were  ab¬ 
sorbed  slowly  and  this,  combined 
with  the  better  rates  obtainable  In 
New  York  has  doubtless  been  the 
reason  for  the  issuance  of  bonds 
payable  both  in  New  York  and  Can¬ 
ada.  The  Ne-iv  Rruns^wick  issue  was 
quickly  taken  up  on  June  28  at  par 
and  vT'hile  f.our  Canadian  bond 
patronizing !  houses  were  in  the  sTmdicate  of 
nine  members  practically  all  of  the 
bonds  were  sold  in  New  York.  The 
Quebec  issue  will  not  be  offered  un¬ 
til  the  thiM  ■"•eek  in  July,  it  is  ex¬ 
pected. 

Formal  offering  hat  been  made 
in  the  past  week  of  up  to  $4,500,000  j 
of  414  per  cent  12H  year  first 
mortgage  bonds  of  Simpsons  Ltd 
These  bonds  ■'•ill  be  issued  at  par 
in  exchange  for  the  non-callable 
i  preferred  shares  of  Robert  Simpson 


Taxes  on  Real  Estate  Are 
Too  High  Says  Bradshaw 

Values  Becoming  Demoralized  —  Assessments  Declining 
— Spectacular  Reduction  Would  Be  a  Good  Ad  ertise- 
ment  in  Opinion  of  Fmanciai  Expert 

WOULD  TAX  MUNICIPAL  PROPERTIES 


In  addition  to  effect  on  tourist .  will  be  valued  at  $135 

revenues,  there,  has  been  a  lose  to  |  accrued  dividend.  This  offer 
newspapers  of  thousands  of  dollars  1  good  until  December  1,  1939, 

.a  month  m  advertising,  taxi  drivers  1  ^  bonds  will  be 

claim  that  the.  pa.st  month  has  bee.n ! 

the  wor.st  June  hev  have  ever  ex- ,  bonds  were  not  stroag- 

perienced,  the  ctreet  railway  com-  j  affected  by  international  events, 
nanv  has  been  operating  only  hal  ■  ^  bonds  continued  their 

the  cars  after  fi  pm.;  Proprietors  of  ^ 


re¬ 


drug  stores,  tobacco  shops,  and‘'‘^‘“^  --u  cheerful 

news-.sta.nds  in  vicinity  of  the  thea- 1 Min 
ties  report  sharp  declines  in  sales  ^lanRoba  4^  *  of  195fi  each  _pia- 
Also.  express  companies  which  ban-  ^ 
died  the  films  have  lo.st  this  reve-  ^ 

nue.  and  133  theatre  employees  have  I  remainder  of  tha  eastern  prow.ncial 
been  without  work  .and  wages.  unchanged^ 

The  larger  theatre  companies.  Strength  was  seen  to  a  small  ex- 
such  as  Unired  Amusements,  which  I  thfc  railroad  issues  with 

operate  in  Montreal  and  several  i  several  G.K-.R.  and  C.P  R.  bonds  r^ 
other  Quebec  cities  have  no  stake  1  cording  fractional  gains,  geuerally 
in  Quebec  city— the  11  theatres :  ranging  up  U)  Vi  a  point.  Canada 
cloFfd  priva.t.ely  owii^*d.  Film  j  Steamslilp  Lines  5  £  of  1957  were 
distributing  companies,  however. ! ''*’eak.  losing  2^4  points,  on  reports 
have  lost  revenues  from  tie  city,  jof  lovyer  1939  bumness^to  date. 

City  Threatens  to  Open  Theatres 


"Taxes  on  real  estate  are  high  — 
too  high,"  said  Thomas  Bradshaw, 
addressing  the  Ontario  Association 
of  Real  Estate  Boards  dur¬ 
ing  the  past  week 
tate  values  are  ber,o 
ized.  Municipal  assessments  are 
decUnin.g.  Relief  costs  are  continu¬ 
ing.  New  construction  is  laggard. 
Unemployment  is  large  -md  real  es¬ 
tate  raxes  may  be  higher.  This  vi¬ 
cious  circle,  must  be  broken  imme¬ 
diately.  Drastic  remedies  are  neces¬ 
sary.  'What  we  need  is  a  spectac¬ 
ular  reduction  in  tie  tax  rate.  The 
answer  to  this  must  rest  with  the 
citizens  of  Toronto  through  their 
elected  representatives.  The  exces¬ 
sive  tax  on  owners  of  real  estate 
cam  be  reduced  by — 

CA)  Limiting  tax  exemptions 

fB)  Taxing  publicly  owned  utili¬ 
ties. 

(C)  Eliminating  Harbor  Commis¬ 
sion  deficits, 

(D)  Reducing  civic  expenditures 

(E)  Reducing  educational  costs. 

(F)  Reducing  unemployment  re¬ 
lief  costs. 

“It  is  important  again  to  repeat 
that  any  savings  in  expenditures 
which  might  be  effected,  or  any  ad- 
ditionaJ  revenue  which  may  be  rais¬ 
ed  by  a  change  in  the  incidence  of 
the  taxes,,  or  any  relief  which  may 
be  obtained  from  the  province, 
should  be  definitely  used  to  alle^vl- 
ate  tie  burden  being  carried  by  real 
estate,  and  that  no  suggestions 
which  have  been  made  are  in  any 
way  to  be  construed  as  a  method  of 
increasing  either  the  municipal  tax 
bill  or  the  total  tax  bill  of  the  mu¬ 
nicipality,  province  and  Dominion. 

Benefits  to  Aoerne 

"What  benefits  may  be  expected 
from  such  a  reduction  in  the  tax 
rate? 

1.  It  would  tend  to  create  confi¬ 
dence  in  real  estate  as  an  invest¬ 
ment, 

2.  It  wo’uld  tend  to  restore  real 


B.  C.  PACKERS  NOT 
UPSET  BY  BRITISH 
ORDERS  TO  JAPAN 

Deal  Bebveen  Brit&h  Buyers  atid 
Jap  Packers  a  Routine 
Affair 


MARKING  DESIRABLE 


promises  at  election  rinif  the  re¬ 
duction  in  taxation  is  to  'r.s  reflect¬ 
ed  in  the  1940  rate 
"U^hile  Mr.  Bradshaw  .sferred  to 
“Real  es-  j  Toronto  he  regarded  the  complaint 
n?  demoral-  as  applying  also  in  ■-•'he’-  large 

cities  Montreal  Winnir;  -  Vancou-  salmon  packers  are  not 

ver.  He  considered  t’-a’  the  bur- 1  greatly  exercised  over  the  deal  now 
den  of  re.al  estate  taxa-on  'n  Tor-  ■  negotiation  in  England  for  the 


Vancouver  Bvireau  The  FloaacJal  Tliae* 

^’ancouver.  —  Much  as  they  would 
like  to  gain  a  stronger  foothold  In 
the  United  Kingdom  market.  British 


onto  in  particular  ha?  never  been 
so  acute  as  It  is  now 

To  Tax  31unlcipa!  Property 
Rea!  estate  in  Toronto  with  an 
assessed  value  of  $159,475*85  isex- 


purchase  of  several  million  dollars 
worth  of  canned  salmon. 

H  R  MacMillan,  president  of  B. 
C.  Packers,  Ltd.,  largest  fish  packing 
organization  in  Canada,  who  return¬ 
ed  last  week  from  a  world  tour,  says 


empt  from  taxation.  Included  in  j  that  the  deal  between  British  buyers 
this  is  property  owned  bv  c  ity  Public 
Commissions  which  ha?,  an  assessed 
value  of  $16,370,857.  Mr  Bradsha^w 
suggests  that  the  JVaterworics  De¬ 
partment,  the  Toronto  Transporta¬ 
tion  System  and  the  Toronto  Hydro 
Electric  System  could  each  contri¬ 
bute  one  mill  in  relief  of  re.al  es¬ 
tate  taxation.  Harbor  Commission 
deficits  in  the  past  four  years  have 
averaged  1.140  mills  on  the  assess¬ 
ment  and  it  is  suggested  that  a  drop 


and  Japanese  packers  Is  a  routine 
affair  and  an  ordinary  business 
transaction  between  private  interests. 
Apparently  the  only  reason  for  the 
prominencei  given  to  it  in  newspaper 
despatches  Is  the  fact  that  Its  cul¬ 
mination  occurred  at  the  same  time 
tiat  Japanese  were  creating  an 
“affaii"  in  Tientsin  and  threatening 
British  interests  in  the  Orient. 

Several  British  trade  Journals  and 
ne-wspapers  criticized  the  deal  on  the 


Openimg  of  municipal  theatres 
•which  h.a.s  been  threatened  by  city 
officials,  would  be  frau.ght  with  dif' 


Municipal  financing  was  listless 
during  the  week  in  common  ■with 
the  other  branches  of  the  bond 
market,  and  several  minor  Quebec 


ficulties.  It  has  been  proposed  that  |  and  Marit'lme  issues  were  the  only 
P.3  la  IS  Montcalm.  Quebec  Civic  Cen- i  sales  recorded.  Most  Important  was 
tre  which  is  equipped  with  a  largely.  $77,290  issue  of  3^/6  and  4  per 
audi’orium,  be  used  for  showing  of  I  cent  bonds  sold  by  the  School  Muni- 
pic'ure.s,  and  an  investiga.t.ion  of  the  j  ripality  of  St.  Jean  Quebec,  at  a 
posribiluJes  voted.  It  is  e.stimated,  price  of  100,13.  ■while  two  small 
however,  that  it  ■would  cost  at  least !  icaritime  issues,  a  $25,000  New- 
.$1.5  000  to  install  the  proper  equip- j  castle  N.B.  issue  which  sold  at 
ment,  in  the  civic  centi-e.  Also,  the  |  ipo  12.$,  and  a  $64,500  town  of  An- 
e.vis’ing  theatres-  m  Quebec  city  j  tj^onish,  N-S .  completed  the  list, 
have  exclusive  franchises  -(^uth  va- 1  Q^ly  issue  offered  in  the.  ■'veek  ■was 
rious  !e,ading  film  distributing  com- 1  fhat  of  'the  town  of  Streetsville  On- 


av.ailable 

quality,, 

another 


-and  choice  of 
film?,  at  least  of  better 
m:sh*  be  narrow.  still 
question  that  has  .arisen  is  as.  tc 
the  right  of  the  city,  under  it? 
charter — to  operate  municipal  thea-  I 
tres;  certain  legal  opinion  holds. 
That  The.  city  clearly  w-ouid  have  no| 
right  to  enter  the.  theatre  busi¬ 
ness. 

Dispute  between  the.  city  authori¬ 
ties  .and  theatre  o^a-ners  developed 
over  a  further  increase  of  10%  in 
The  civic  .amusement  tax.  increasing 
total  tax  to  22^/3%.  The  theatres! 
operated  for  a.  month,  with  prices 
adjusted  to  take  care  of  the  taj;  : 
.and  then  closed,  after  finding  that; 
p.atronage  fell  off  to  such  an  extent! 
that  they  were  unable  to  make  a' 
profit.  Pity  officials  have  asked  for 
a  year’s,  trial  of  the.  new  tax.  but 
this  suggestion  theatre  owners  have 
rejected. 

.■i.ccording  to  la'est  report,s.  city 
.authorities,  instead  of  installing 
complete  modern  equipment,  a.re 


tario,  ■n-hich  ■will  receive  bids  until 
June  30  on  a  $27,000  issue  of  314 
per  cent  20-yeaj-  serials  The  city 
of  Sherbrooke,  Quebec  is  rumored 
to  be  coming  Into  the  market  wi’h 
a  fairly  large  issue  in  the  near  fu¬ 
ture.  although  recent  International 
developments  may  exert  a  d.ampen- 
ing  infiuenci*  on  new  financing  in 
the  next  fen.v  ■weeks. 

JF  *  * 

After  bolding  to  the  previous 

■week’s  ico-els  until  Wedne,?d.ay  the 
2Sth.  Industrial  and  utility  bonds 

dropped  off  rather  sharplv  in  some 
instances  on  that  date  with  losses 
ranging  up  to  4  points  among  the 
low  grade  issues.  The  downward 
mo^'-ement  came  on  news  of  threat¬ 
ening  developments  in  Danzig  and 
was  headed  among  the  industrials, 
by  -A-bitib!  5*8  of  1953.  which  closed 
4  points;  down  over  the  week  Other 
ma.jor  losses  were  recorded  by  Min¬ 
nesota  and  Ontario  6’s  •-'f  1959, 

down  3H  points,  and  Con.^olidated 


considerine  purchase  of  two  projec- !  Paper  5i/^’s.  of  1961,  do^u-n  z  points 
tors,  at  a  cost  of  .$3  ,5dd.  .9,nd  giving  a  .4mong  the  higher  grade^  industrials 
private  firm  the  lease  to  show  such  Price  Bros.  5’s  of  19oi  'vere  II4 
jnoa'ie?  a?  mit'ht  be  av.ailable,  at  [  points  lower  while  Canadian  Intcr- 
cify-owned  P.alai?  Montcalm  under  |  nation.al  Paper  6’f,  of  1949  and 
a  tax-free  .arrangement.  .41so  possi- •  Creat  Lakes  5’s  of  195.5  .ve.re  each 


bilify  has  been  discussed  of  show¬ 
ing  silent  films  in  the  open  air.  But 
aside  from,  an'/  legal  complications 
opposition  has  risen  in  the  council 


CITIES  RISE 

A  // 


on  Savings 


Sevings  of  thrifty  people  like  you  end 
your  neighbor  built  the  city  in  which 
you  live  ...  its  homes,  its  foctories.  Its 
great  buildings.  Since  1855,  the 
Coneda  Permanent  hos  been  helping 
people  to  SQve,  and  hos  been  pro¬ 
viding  the  funds  which  moke  construc¬ 
tion  possible.  Firm  faith  in  Conodo, 
coupled  with  sound  judgment,  still 
go'^-'erns  the  policy  of  the  Cenedo 
Permanent.  It  Is  ready  to  serve  YOU. 


CANADA 

Permanent 

Mortgage  Corporation 

Head  Office,  320  Bay  St.,  Tq«onto 
J  ASSITS  ^69.0pq,0q0 


Albe’-ta  of  1956  and  instate  values  on  existing  proper- 

'  ties. 

3.  It  would  encourage  home  own¬ 
ership  and  better  citizenship. 

4.  It  would  assist  new  construc¬ 
tion  and  give  needed  impetus  to  the 
construction  industry. 

5.  It  would  increase  employment 
and  reduce  unemployment  relief 
costs. 

6.  It  ■would  add  to  the  assess-ment 
base  and  tend  towards  a  further 
lowering  of  the  tax  rate. 

7.  It  would  encourage  the  estab¬ 
lishment  of  new  industries  ■«'ithin 
the  municipality's  borders 

8.  It  would,  in  other  words,  re¬ 
verse  our  vicious  downward  spiral 
and  start  the  trend  upwards,  -ahich 
would  gain  monjentum  from  the 
forces  generated  within  itseif 

A  (Vood  .Advertisement 
“A  low  tax  rate  is  the  best  adver¬ 
tisement  any  municipality  can 
have.’’ 

-An  outstanding  authority  on  Can¬ 
adian  municrpal  finance.  Mr.  Brad¬ 
shaw  outlined  in  some  detail  dur¬ 
ing  the  course  of  a  long  address  'ie 
measures  which  could  be  taken  to 
lift  the  tax  burden  from  reai  estate 
“Practically  everyone  is  unanimous 
in  saying  that  something  should  be 
be  done  but  up  to  the  pi'ejsent  little 
or  nothing,  has  been  done  "  he  stat¬ 
ed  Tt  is  with  this  in  mind  that  I 
venture  to  offer  —  s’oggesuons.  j 
Dealing  chiefly  with  Toron'o.  he 
pointed  out  that  from  1926  'o  1939 1 
the  public  school  rate  had  increas¬ 
ed  by  18  per  cent,  the  genera,!  tax 
rate  by  19.6  per  cent.  ''A'hile  assess¬ 
ed  values  have  increased  by  only 
9  4  per  cent  the  total  levy  on  as¬ 
sessed  values  for  taxes  has  increas¬ 
ed  30.0  per  cent.  Instead  of  paying 
$29.60  as  in  1926  on  each  $1,000  of 
assessment,  the  ratepayer  is  no-w 
compelled  to  pay  $35.25, 

Rents  in  1926  were  relatively 
higher  than  they  are  today  and  the 
net  investment  re’urn  from  real  es¬ 
tate  in  1939  is  very  mate.rialiy  low¬ 
er  than  it  was  in  1926  In  that  year 
assessed  values  ■were  tbotit  two- 
thirds  of  true  market  value  while 
now  assessed  values  -are  very  close 
to  actual  market  value? 

Srtlufions  of  Problem 
There  are  two  ways  of  approach¬ 
ing  the  real  estate  tax  problem.  Mr 
Br.adshaw  sLated  ■One  is  to  work 
for  a  more  equitable,  .and  scientific 
system  of  municipal  taxation,  and 
for  an  improvement  in  the  alloca¬ 
tion  of  government  responsibilities 
in  Canada  This  I  fear  will  be  a 
long  and  laborious  process,  but  not 
one  to  be  discarded  The  other  is  to 
examine  the  problem  ■within  the 
present  municipal  framework,  and 
to  suggest  remedies  of  immediate 
advantage  within  this  category.  The 
tax  burden  on  real  estate  can  be 
lessened  by  ta)  developing  addi¬ 
tional  sources  of  revenue  other 
than  from  real  estate,  a’  present 
bearing  its  full  load  of  taxation 
tbj  by  a  direct  reduction  in  pres¬ 
ent  expenditures,  tc)  by  absorption 
of  educational  and  social  service  j 
costs  by  other  levels  of  government , 
without  a  net  increase  in  'axation  j 
-All  such  savings,  must  be  directly 
reflecteKj  in  a  reduced  tax  le.cw  on 
real  estate.”  | 

“It  is  submitted  tha'  the  pro 
should  be  tackled  now.  nest  bv 


of  four  or  five  mills  in  the  rax  rate  j  ground  that  it  would  be  taking  money 
■would  be  the  best  way  of  attacking !  for  Japan  that  might  otherwise  hav’e 
the  problem  of  the  Commission’s  |  gone  to  Canada,  and  one  publication 
deficits  since  such  .action  would  !  commented  on  the  apparent  folly  of 
provide  the  basis  for  seeking  and  |  taking  action  that  would  improve 
drawing  to  Toronto  new  industries  Japan’s  foreign  exchange  situation 
to  imeupy  Harbor  properties  at  a  time  when  Japan  was  rr!.‘3i.iqg 

“Reduction  in  controllable  city  ex-  trouble  for  the  Empire, 
penditures  might  include  a  314  per  Thp  fact  of  the  matter  is  that  can- 
cent  cut  in  the  cost  of  schools  and  reliation  of  the  Japanese  deal  might 
department  operations,  and  this  !  cause  serious  dislocation  of  the  sal- 
wouid  be  equal  to  one  mil!  on  the '  nzon  trade  In  Britain,  for  British 
tax  rate.  Since  1926  the  cost  of  edu-  buvers  .and  consumers  have  come  to 
cation  has  increased  by  30  5  per  depend  on  the  Japanese  pack  for  a 
cent  Examination  of  our  current :  lars-e  proportion  of  their  salmon  sup- 
expenditures  indicates  that  it  (the  ply. 

educational  system)  has  strayed  far  i  '  Could  Xot  Meet  yeeds 

now,  British  Columbia  could 
the  curriculum  now  includes  in-  i  ,pqu,>enient6  of 


Etruction  in  almost  everv  conceiv¬ 
able  subject  and  prot-ides  services 
which  were  formerly  borne  by  those 
who.s©  children  w’pre  of  school  age. 


Into  Pay  Envelopes  are 

tucked  food*  clothing  and  shelter 
— protection  and  health  for  the  worker. 
-And  for  the  manufacturer  and  other 
producers  a  Canadian  home  market. 

It  takes  large  sums  of  cash  to  fill 
pay  envelopes. 

One  of  the  functions  of  modern  bank¬ 
ing  is  to  provide  funds  to  meet  pay 
roUs,  to  finance  the  purchase  of  raw 
materials,  the  marketing  of  goods,  etc. 

We  in5'ite  the  inquiries  of  industry  for 
fiLoancial  accommodation. 


Tlie  Roi{aI  Banfi 
of  Canada 


SIMPSON’S  OFFERS 
ADDITIONAL  BONDS 


the  British  market  even  if  it  had  the 
opportunity.  .According  to  London 
despatches,  more  than  800,000  cases 
of  salmon  figure  in  the  Japanese 
deal,  and  the  present  carryover  of  I 
sai’jzon  in  British  Columbia  is  only 
123,000  cases,  and  only  a  small  part  I 
of  that  is  represented  by  sockeye,  the  1 
’ype  of  salmon  most  in  favor  in  the 
British  market.  | 

Given  a  favorable  pack,  the  pack- 


Pressure  Increases  For 
A  New  Deal  at  City  Hall 


Pressure  from  business  interests  I  Threat  by  the  city  executive  of 


r  t  <tA  ftrtn  X  .II/*  industry  here  mieht  be  able  to  reforin  in  the  City  of  |  legal  action  for  $2,000,000  damages 

Issue  of  $4,500,000  of  414  s  t^ke  care  of  a  much  larger  share  in  |  ^5^  “*;  ^^l^e  banks,  cn  grounds  that 

Offered  in  Exchaizge  Robt 
Simpson  Preferred 


the  British  market  during  the  com-  creased,  despite  threats  by  Mayor 
'  ine  season,  but  several  months  would  1  Houde  against  the  bank.'.  Not  only 

j  in  business  circles  has  mounting 


naturally  be  required  for  delivery. 

Competition  of  Japanese  salmon  in 
’he  British  market  is  no  new  devel¬ 
opment:  it  is  a  recognized  fact  and 
ha.s  been  so  for  more  than  a  decade. 
Despite  the  British  preference  of 
hares  of  the  Robert  Simpson  British  Columbia  is  unable  to 

corral  more  than  a  comparatively 
small  portion  of  the  British  market 
because  of  the  low  cost  of  production 
in  Japan.  Regardless  of  the  price 
charged  for  B  C.  salmon.  Japanese 
are  always  able  to  undersell.  British 
Columbia  packers  have  relief  on  the 
preference  and  high  quality  fiSh  to 
maintain  their  standing  in  the  traide. 

JtTia'-  the  B.  C.  fish  packers  would 
like  to  see,  ho^wever,  is  c.lea.rer  mark¬ 
ing  of  the  Japanese  pack  in  the  Brit¬ 
ish  market.  .At  present  ,the  British 


down  1  point.  Smaller  losses  were 
listed  for  most  of  the  other  issues 
here,  bbfh  high  and  low  grade. 

-Among  the  utilities  ■'he  majority 
of  issues  were,  unchanged  although 
International  Hydro  .6’s  of  1944  were 
IJ4  po*nts  lower  and  Canada  North¬ 
ern  Power  5’'e  of  1953  and  Gatineau 
3Ai’s  of  1969  were  each  -6  a-  point 
down 

PEAmiE  GOLD  PBODUCTIOX 

Winnipeg  —  Manitoba  and  Saskat¬ 
chewan  produced  22  451  fine  ounces 
of  gold  in  March,  th^us  .nakmg  a  to¬ 
tal  of  63,026  ounce.'  for  ’he  first  quar¬ 
ter  of  10.39  In  Marc.'n  output 

totalled  19.153  fine  ounces. 


■with  Alderman  FVancis  J  Dinan, 
dean  of  the  council  strongly  pro¬ 
testing  against  such  a  mo'-e,  which 
he  described  "as  "creating  a  mon¬ 
opoly  and  attempting  municipaliza¬ 
tion  of  the  movie  Industry,  to  the 
restraint  of  trade.” 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Offering  of  a  $4,500,099 
additional  issue  of  Bimpsoc's  Lrd.. 
Series  -A,  first  mertgaze  ll-V,- 

year  bonds  to  holders  of  6%  prefer¬ 
ence  s 

Co.  is  .announced  by  M'ood  Gundy  d- 
Co.  The  bonds  are  to  'r-e  dated  June 

l.  1939,  maturing  December  1  1.951, 
and  a.re  redeemable  a*  lOS  on  or  be¬ 
fore  December  1,  1.941.  thereafter  at 
102  until  December  1,  1,946,  and  at 

10^  li22*il  223-T\i’*itV 

Bonds,  are  being  offered  to  'holders 
of  preference  stock  cm  the  basis  of 
j  $135  amount  of  bonds  for  each  $l0b 
par  value  preference  share.  Simp¬ 
son’s  Ltd  ha?  at  pcerenr  outstanding 
$7,200  000  Senes  .A  bones  maturing 
December  1.  1.9.51,  together  with 

.$700,0(10  of  .^-T-  serial  bonds  matur¬ 
ing  on  December  1,  1339  and  1940 
and  $1  400  000  of  39/6%,  Serial  bonds 

m. afurinr  1941  to  1.9.14  inclusive!'- 
Of  the  6%  .$100  par  preferred  stock 
’here  1?.  $3  350, ooo  o'atstandin.f.  Con¬ 
solidated  earning?  of  S.mnrcn's  Ltd 
in  *he  21  week  period  ended  Ma-'-  '31 
1.939.  were  s'absiamtia.!!-.-  the  same  a? 
for  the  corresponding  period  in  lOS* 
Interest  requirements  on  the  present- 
!■/  outstanding  bond?  of  Simpsons 
Ltd  is  .$376,000  per  annum  Interest 
on  Ecbert  Simpson  L’d.  $3,350  000  of 
6%  preferred  is  '675  000  per  azanum 
■'vhile  the  on!'.-  other  security  of  sub- 1 
sidiaries  held  bv  the  public  is  $1  12-i  - 1 
129  of  .50?.  firs*  mortgage  bonds  of  the  ! 
Robert  Simpson  Co. 


impatience  with  past  fiscal  policies 
been  aroused,  but  in  the  city  coun¬ 
cil  itself  the  executive  seems  to  be 
losing  support  over  financial  poli¬ 
cies — particularly  since  the  exec  u¬ 
tive,  with  only  one  member  dissent¬ 
ing.  announced,  without  consul  ung 
the  council,  it  would  take  action  for 
$2,000,000  for  alleged  libel  against 
the  Bank  of  Montreal,  La  Banque 
Canadienne  Nationale  and  Royal 
Bank  of  Canada. 


the  banks’  letter  to  the  city,  refus¬ 
ing  to  make  further  advances  until 
action  was  taken  by  the  city  to  Im- 
pro\-e  the  city's  credit  standing, 
damaged  the  credit  of  the  city,  has 
aroused  much  indi.gnation  among 
city  co’uncil  members.  For  the  most 
part,  the  criticism  has  been  due  to 
’he  fact  that  the  executive  an¬ 
nounced  pending  legal  action,  with¬ 
out  consulting  the  council,  although 
j  in  addition  aldermen  have  been 
j  finding  increased  demand  in  their 
j  districts  for  reform  in  financial 
i  pol.cies 


.Meanwhile  the  prov’.nc’.al  govern- j  According  to  the  Montreal  Citl- 
ment  is  ca^ntinuing  to  prot'ide  funds  j  zens  Committee,  the  municipal  sales 
for  the  city’s  direct  relief  expend:- ,  and  income  tax  could  be  eliminated 
tures.  having  turned  over  to  the  I  and  c.ap.t.al  debt  materially  reduced 
city  during  the  pa-r  week  $450,000  ■  ’.  ithm  a  period  of  five  years,’ 
including  $125,000  to  pay  for  relief ,  -hrough  ■■efficient  maangement,  free 


for  one  week  and  $300,000  ,a?  .ai 


consumer,  even  if  he  should  desire  to  advance  for  the  same  purpose.  .At 
boveer’  the  Japanese  product  would  1  the  same  time  the  provincial  ro\-- 
hat-e  diffic’alry  in  identifying  the  ernment  Is  taking  advantage  of  the 
■origin  of  the.  canned  product  of  i  occasion  to  renew  I’s  contention 
Japan.  [that  the  federal  governme-n’  should 

Most  cf  the  salmon  trade  in  Great  i  assume  responsibility  for  relief  ex- 
Britain  is  in  the  hands  of  a  few  |  penditures. 

bar  a:e  brclier.age ’nouses  which  origin- j  Premier  Maurice  Duplessis  has 
a!!’-  bull’  up  ’ie;r  trade  names  with  ■  urged  that  the  federal  government 
5ocke-'e  salmon  from  Eri’ish  Cclum-|be  given  the  exclusive  right  to  ma- 
bia  .'  famours  Fraser  Rp-er  J'^Len  '  pose  a  sales  ’a.x  —  ■"■I’h  pro'-inces 
the  catch  fi-om  th.a’  fishery  declined  ;  and  cities  dropping  such  levies  — 
about  fifteen  years  ago  con’empo- 1  and  that  in  re’urn  Ottawa  shoulder 
r.arv  v.-i’h  a  rise  in  Japanese  produo-  ,  the  entire  burden  of  dole  paymen’s. 
tion,  these  brokers  concentrated  on ;  The  provincial  government  ciurvi? 
Japanese  salmon  and  in  manv  in- ;  n  5235  done  more  ’han  its  share  ro- 
f’ances  .applied  the  familiar  trade  j  ward  easing  unemp'o\-ment,  r'nrough 
na.mes  to  the  Japamese  pack.  1  public  works  voted*  for  Montreal  and 

I  elsewhere. 


Ta  X  Arrears  .Azain  Cut 


The  banks  also  have,  been  induced 


from  patronage  and  log-rolling 

The  Committee  claims  popular 
sentiment  in  favor  oi  municipal  re¬ 
form  is  increasing  daily.  The  achieve¬ 
ments  that  the  Committee  says 
could  be  accomplished  would  only 
require  impicme.nting  of  studies  and 
recommendations  made  in  the  past. 
It  is  stated.  The  recommendations 
referred  to  are  those  that  were 
made  by  delegates  of  public  bodies, 
■vho  I'-ere  asked  to  make  a  study  of 
municipal  administration  during  the 
’enure  of  office  of  ex-Mayor  Ray- 
nauit. 

These  recommendations  were: 

1.  Di’.-ido  Montreal  into  seven 
wards  of  approximately  33,000  elec¬ 
tors  each 


Active  Bond  Changes 


_  2.  Three  aldermen  per  ward  or  a 

MnntrparromrniiniHc.?:  ^ .government  to  ex- !  total  o’  21,  charged  with  all  legts- 
1  10..trea-  L>Omniunineb  ^  fu^tker  two  months  the  '  la.tiqn  and  initiation  of  policy. 

Further  progressive  improvement ,  $3,000,000  loan  that  fell  due  Mav  l,  |  3.  Administra’ion  o»  fhe  city  to  be 


Dom.  o.f  Canada 

Dorn,  nf  Car 


Jusp  2S  .Tu2p  21  ChasBf 


3!f-e6 
5-11 
.5—49 
4-45 
4'/, -IS 
4  ',,-56 
4’x-^' 
4  '*-.‘9 
4 ',-'-59 
.5U-19 


102  90 

10-  .95 

111  6.5 
’0-  -5 

112  67.5 

111  no 
111  =0 

112  00 
110  00 

104 .67.5 


102  2.5  —  2,5 
107  25  4-  .10 

111  -«  —  10 
107.. 67.5  —  125 
11s  00  —  125 

111  12.5  _  12.5 
111  50  unen 


in  tax  arrears  position  is  shown  in '  This  joan  had  bsen  extended  .after '  in  ’he.  hands  of  four  departmental 
•he.  tepor’  a.s  of  May  31  by  the  11  ■  May  1  on  request  of  city  officials.  |  heads  such  as  city  treasurer,  dir- 

. .  -unici- 1  uuti!  there  developed  the  dem.and !  ector  of  police  director  of  public 

from  the  banks  for  some  construe-  works,  director  of  legal  departmeut, 
t-ve  action  on  the  part  of  the  city  i  un  under  the  chairmanship  of  Hon- 
toward  improving  Montreal’s  credit  j  ore  Parent,  KC.  present  director  of 
position.  I  services. 


Pro'C.n.'ta!  Cfovts. 

4  . 

Dc  . 

OriMj-io  .“-60  . 
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lO.S  00 
124.60 
104  SO 
103  cO 
99  00 
6-1 . 00 
lOJ  00 


112  26 
113  00 
104. x75 


62 .  -SO 
60 

123.60 
112.50 
114  'S 
112  60 
77  00 
S9 .  .SO 


—  25 
unrh. 


4-1  00 
+  50 

tinch 
—  2.5 

unch. 
-b  .50 


List  U.  S.  Underv/riters 

New  Brunswick  Bonds 


«6.25  —2  25 
•04.2S  unch 
115  2s  -f.  25 

:iS  00  -I-  .25 

11&..SO  urch 
101.00  25 


:24 .50 
:‘'4.50 

:m  00 

^9.60 
^5  .50 
:o.j  f)(> 
r*7 . 60 


33.25 
‘  -2 . 50 


unnh. 
urnh. 
unch 
—  *0 
—  60 
— 1  60 
unch. 
unch. 


;  solvent  .and  three  aided 
paiitaes.  of  the  Montreal  Metropo! 

'  itan  Commission  Outstanding 
amount  on  that  da’e  was  $1,526  900 
as  compared  to  $1,628,000  in  1938, 

$1  655900  in  19-37  $1,830,000  in  1936. 
and  $2  145.000  in  1935. 

-A  supplementary  rncntilv  com- 
parati^-e  report  also  shows  that  in 
Mav  of  this  year,  the  autonomous 
group  reduced  its  aggregate  out¬ 
standing  arrears  bv  $115,009 — from 
$1  519  999  to  $1  494  999,  while  the 
three  aided  municipalities  — Pointe 
aux  Trembles.  Montreal  North  and 
''Tile  St  Michel  —  cut  their  arrears 
by  $1,9  009 — from  $141  000  to  $122- 
009  The  latter  figure  compares 
’vi’h  =144  009  on  May  31,  1938. 

In  the.  same  31-da.y  period,  the 
11  solvent  towns  shaved  percentage 

of  arrears  to  current  expenditure  Srrjth,  Sa.-r.ey  i  Co. . . . 
from  29  7  to  19.1,  as  against  20.3  on  first  Boston  Corp.  . . . 
M3v  31,  1938.  Harri..na.-'.  .Fipiey  4.  Co. 

Al!  14  municipaiities  shared  in  i  5°  r  ! 

the  monthlv  improvement  in  tax .  Wood  Gundy  &  Co.  . 
arrea.-s  siruauon,  while  ail  the  n  jMcUod,  Young.  Weir  & 
.-o!i-en’  ’owns  improved  ’heir  per- 
•'?n’..are  position 


New  Officers  Elected  by 
Can,  Underw’riters  Assoc’n 


■Washington  —  The  Pro\-inc.a  of 
New  Brunswick,  in  a  ?.E.C,  amend¬ 
ment,  lists  the  underwriters  u.cd 
amounts  of  their  participations  in  its 
proposed  offering  of  $4,250, 00(  SPr 
debenture  series  of  1944.  $4, "40, 000 
3yi%  debentures,  series  of  1949,  ana 
$260,000  of  3'/6<y9  debentures,  series 
of  1949.  as  follows;  — 

DEBENTURES 
i/y.  }  h  % 
$756,000  $692  000 


Bank  Clearings 


Co. 

Hayden,  Stone  it  Co. 
Whiting,  Weeks 
Stubbs  . 


756.000 
758,000 
4  I  4,000 
414.000 
4  14,000 

276,000 

229,000 


892,000 

892.000 

466,000 

466.000 

466.000 

324  000 
2  71.000 


229  000  271,000 


I  -At  the  annual  convention  of  the 
I  Canadian  Underwriters  -Association, 
'  held  this  week  at  St.  .Andrews,  N.B.. 
Col.  S.  W.  Band  of  Toronto,  wns 
;  elected  president  for  the  incoming 
year  Robert  L.  Spaihng,  Toronto, 
:  D.  K.  MacDonald,  and  A.  C.  Hall  of 
I  Montreal  were  elected  vice-presi- 
'  dents. 

I 

Following  were  elected  to  the 
council:  J.  B  -Alexander,  Donald 
Taylo-.-  and  'U’  R,  Houghton,  Tor¬ 
onto  F  M  Elliott.  J.  Victor  Owen, 
Adam  McBride  and  JV*.  G.  'Wilson, 
'Montreal;  F  S.  Garrison,  Hartford, 

■  Conn. 

I  _ _ 


— 1  hfl 


rur./c  c.rsrr.-.gs 
-.jtd  I-u.-.e  22.-.d 
r.ir  ago  roiiow:. 


:r.  Canada  far  the  week  I 
and  canrpaneans  w.Uh  a 


Tenders  Called 


International  Bonds 


Date  Pro'  . 

June  28  New  Bmnswink 


te  Con 

June  23  Simpson's  Lta 


Offered  b:/— 

S',/nd;cnte  of  Canadian  &  Ame.-ivia 

EO-JStS. 


Corooration  Bond  Fmandng 


A=.t„ 
$4  500,000 


P.at# 


I— Offarftd  to  preferf.nc*-  ehareholders  of  Pobfrt  Sirapsoa  Co  oc  basis  «f  $135 

Municipal  Financing 

Interest  Received, 

i  Date  Muniripaiit:'  Amount  Fate  Sdstu.'ity  Price 

I  June  20  Town  of  Newcastls.  N’.B  $35,000  4  01  1940-59  100  128 

I  June  27  School  Mun  of  St.  Jean  0'U».  $77,200  3'^  i  4'7o  1940-59x  100  12 

X — 1940-49  maturities  bear  3V{  per  cent  ooupon.  1960-89  bear  4  per  cent. 


OSerins  'lield 

Price  Rate  OSerc-d  h'C — 

Wood  Gundy  &  Co. 

in  bonds  f.or  $100  in  prcfereO'Ce  stock. 


P-urchased  b  -— 
Nesbitt,  Thornton  i  Co 
Banque  Cenadienne  Nationale. 


...  11 '.,475.057 

<76  7S3 

T‘>Tor'.*t  .... 

...  116  353.509 

1  1  1.001.37? 

...  33  7I6,'926 

23.265,862 

...  '’JjS.SOJ 

1  5,047  530 

Ot’a-wa  - 

.  ..  '6  530  014 

15.254  725 

5  660,748 

5.273.469 

^  A  ^  • 

, . ,  i  c*(6, 1  5  7 

4,977,982 

Lc.”*.dan  .... 

.3  550  300 

3.624.039 

.Hilfaj; 

:  6''2  430 

2,394  863 

'663,675 

1,716.433 

'’.etc. -.a  ... 

'.,'•’5  070 

1,785.493 

Regi.'.a 

3  4J4  525 

2,714,802 

3  052.550 

3,859, 115 

Brant’ord  . . 

1  0'5,824 

995,1  13 

57»,445 

565,47! 

.P=’=rhor5ueb 

■’■59. 884 

585,357 

fo*'*  W'lliam 

730  489 

801,607 

5h«rbrcoke  . 

710  687 

75  1,142 

1,1  3  585 

1,095,995 

584  300 

456.315 

Naw 

n'S  !  17 

655,600 

aaskatcor.  .  . 

I  3S0 

1,090,877 

768.770 

816  837 

e53  '00 

562.436 

Samia  .... 

6 '6.0  13 

584.266 

Oil  07} 

933.160 

.''ledic'.ne  Hat 

223.053 

193.428 

Prince  Albert 

304  324 

295  963 

Era.ndcn  .  .  • 

5:3.552 

316.100 

29  ciUea  .... 

...  343.174.420 

299.587.438 

TOWN  OF  STEEETftmiE,  0-VT. 

Tenders  will  be  received  by  the 
tewn  of  Streetsviile.  Ontario,  on  an 
issue  of  $27,000  of  384  per  cent  20- 
year  serial  debentures  up  to  June 
30  The  purpose  of  the  sale  is  to 
raise  funds  for  school  construction 


I  S-upp!ied  by  A.  M.  Kidder  &  Co. 

'  Bid 

I  Antloquia  E.xr.  .K  7’s  1D45 .  14 

i  Argentine  dvi  t  1971  .  JT 

,  .Australii  6'e  1965 . .  , .  97'^ 

'  Bc-lriu-T  6'f  ’9$6  102 

[  p.eriin  Ext.  6't  1968 .  *1S 

I  B.o!i\-ia  "s  1956  .  3 

E.-ari!  6-/e's  1957 .  151/ 

Braaii  . -s  1962  . ■'  74^ 


Euei-.cs  Aires 

6's  1961 

Chili  S’o  1961 

Columbia  S's 

1961. 

Col.  Mort  ha. 

k8 

CuDa  Pub  W 

orks  556 

Eermark  iA 

£  1062 

French  Reo. 

s  19-18. 

German  b'A'i 

1065  . . 

Ge.-man  Ext. 

7’s  1949 

Italy  7'6  1951 

Canadian  Credit  Men 

Elect  New  Executives 

At  the  annual  meeting  of  the , 

Camadian  Credit  Men’s  Trust  -Asso- :  Kreuger  dr  Toll  I’s  1959 
ciatioa.  held  in  Montreal  this  week,  1  evd's i952 
the  following  officers  were  elected  |  1965 

for  the  current  year  ending  March  i  Psru  6’s  i960 


National  president,  .A.  L.  McWil- 


Ltd  ,  I’ancouver, 
vice-president,  B. 


I  eral  manager. 


B  C. ;  National 
Y  Haddy,  F  C  I., 
Electric  Co.,  Ltd., 
re-elected  gen- 
A.  '  S.  Crighton, 


Poland  6'i  1940 
Prhsia  Free  Stata  6’s  1952.  ...” 

Quee.ns!ana  E.ct.  ^.F.  6's  1947 _ 

Rio  ce  Janeiro  6?-: 's  1953  _ _ 

Rome  6i^'s  1952  . . 

Rounsania  Monopolies  7's  1959  ! 

San  Paulo  fs  1940  . 

Serbs.  C.  R.  h  S.  1962 . 

Uruguay  S's  1946  . . 

Warsaw  T's  1958  . . 

Yokohama  6’s  1951 . . 

Minas  Geras  6)d's  1958. ....... 

Minaa  Gcrw6$i.’a  1958......^. 


! 


THE  FINANOAL  TIMES,  MONTREAL,  JUNE  30.  1939 


BUSINESS  SHOWS 
MORE  BUOYANCY 
MONTH  OF  MAY 


The  Extent  and  Nature  of 
Unemployment  in  Canada 


Royal  Visit  a  Factor  —  Vari¬ 
able  Conditions  in  Industrial 
Field 

CROP  NEWS  OPTIMISTIC 


I  Toronto.  —  "A  broad  improvement  be  of  n  kind  that  these  unemplo^•e(l  _ 

-  Van-  ;  construction  and  associated  heavy  are  capable  of  grasping.  Undistributect  Prnfifa  I.ew  tn  B 

.  .  j  .  •  ^  In  support  of  this  point,  the  Re-  ^‘‘“'Sinouiea  rronts  Ltevy  to  e 

ustrial  tndustncs  would  do  more  to  reduce  Imposed  on  Long  Ust  of 

unemployment  and  thus  to  promote  significant  that  tlie  first  year  in  Companies 

I  the  national  welfare  than  a  eorres-  '  wliich  the  relief  totals  definitely  .  _ 

ISTIC  I  ponding  improvement  in  any  other  i  broke  through  to  a  lower  level,  was  15  P£p  CENT  ON  SURPLU* 

branch  of  Canadian  industry”,  ac- j  when  construction  and  certain  of  the  _ 

cording  to  hte  current  Monthly  Re- j  heavy  industries  at  length  showed!  Vancouver  Bureau  The  FinaneUi  Time* 
quarters  visxv  of  The  Bank  of  Nova  Scotia.  I  a  substantial  recovery  in  1P3T.  These  ,  Vanconvor  Vnfifiratinn  has  hee 


PROTEST  IIKELY  CROP  ENTERS  JULY 
BUSINESS  IN  B.  C.  i  WELL  FORTIFIED 
ON  PROFITS  TAX  WITH  MOISTURE 


Undistributed  Profits  Levy  to  Be;  Wheat  Is  Already  Heading  Out 


in  the  More  Advanced 
Districts 


15  PER  CENT  ON  SURPLUS  RAINS  WERE  GENERAL 


Vancouver  Bureau  The  Financial  Time*  Winnipef  Bureau  The  Financial  Tima* 
Vancouver — Notification  has  been  ■  Winnipeg.  Culminating  the  most 
received  from  the  provincial  income  j  favorable  June  period  in  11  years,  the 


throughout  the  Doniuuon  covering  ,he  unemployed  are  concen- 1  were  the  industrie.s  in  which  uneni- !  j  favorable  June  period  in  11  years,  the 

the  mouth  of  May  agree  that,  in  , rated  in  this  field,  it  is  highly  desir- '  ployment  had  been  so  severe  and  ,,3^  department  bv  a  fairly  wide  western  crop  is  now  ready  to  emerge 
general,  hu.sine.ss  has  heen  showing  apjp  npw  oi>pr.rtunities  should  ;  long-continued.  I  group  of  comp  inies  that  it  is  in-  i  into  July,  amply  fortified  with  mois- 


a  greater  buojaucy  than  has  heen 
noticeable  for  some  time  i)a.«:.  Kot 
this  improvement  substantial  credit 
is  being  given  to  the  lour  of  Their 
Majesties  through  the  Dominion  and 
its  wonderful  success.  Apart  from 
the  .special  expenditures  for  which 
it  was  responsible  and  the  large 
tourist  liusiiiess  which  it  attracted 
from  the  I'niled  Slates,  it  generated 
far  and  mde  a  spirit  of  pride  and 
confidence  both  in  Canada  itself  and 
in  the  whole  British  Common¬ 
wealth.  and  this  in  turn  created  a 
feeling  of  opiiinisin  that  the  clouds 
which  have  overhung  the  inierna- 
tional  sky  'Mil  some  day  pass.  .More- 
O'er.  the  royal  tour  served  to  drive 
disturbing  ne'v.s  about  the  mauoue- 
vre.s  and  macliinations  of  the  dicta¬ 
tors  off  the  front  pages  of  nc'vs- 
paper.s  and  to  create  an  impression, 
possibly  not  .iustified  by  actual  , 


tMPLO'MtWT  *«D  lIVEMPiev  MINT  IN  CaNaD«,l9tl - 1939. 


■■■■■■■■■iHinniPi 
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tended  to  levy  upon  them  the  15  '  fure  and  revealing  growth  and  vigour 
per  cent  undistributed  profits  tax ;  which  has  not  been  seen  on  the 
provided  for  in  last  year's  amend- '  Prairies  since  1928.  So  far  as  the 

nient  to  the  Income  Tax  .\ct.  west  is  concerned,  the  hazardous 

Modelled  along  the  lines  of  the  Jupb  period  has  been  almost  entirely 
Roosevelt  undistributed  profits  fax  i  fh®  moisture  content 

which  was  so  bitterly  attacked  by  i  '*''*11  Pi'obably  sustain  the; 

business  interests  in  that  country  I  croPs  un*'!  the  middle  of  next  month, 
that  it  has  been  modified  almost  out  i  While  recent  rains  have  been  light, 
of  e.xisfenre  the  B.C.  tax  is  levied,  the  whole  of  the  western  territory 
at  the  discretion  of  the  collector  of :  has  been  moderately  soaked  during 
income  tax,  on  that  proportion  of  i  th®  past  week.  It  is  noteworthy  too 

a  company’s  surplus  "hich  the  gov-  that  the  recent  rains  covered  the 

ernment  considers  is  not  required  areas  which  receiv-ed  the  least  pre¬ 
fer  the  efficient  operation  of  the  cipitation  during  the  earlier  June 
business  '  Today,  consequently,  the 

The  ‘  proposed  application  of  the  ;^est  has  an  abundant  moUture  which 
tax  to  such  a  considerable  list  of  ’  has  been  estimated  at  lo%  above 
companies  comes  as  an  unpleasant  ‘  “‘I™®*'  .  _  v.-*  j- 

surprise  in  view  of  assurances  giv-  j 

oe  ^  the  shot-blaoe  stage,  and  there 

,  '  .  ^  ,  h  i/<j  last  fall  ***any  reports  of  it  already  being 

p!.iced  on  the  statute  hooks  last  fall. , . 


SELLING  aOCNTS  TO  WHOLESALE  TSaOE 

JOHN  GORDON  ft  SON  LIMITED 

_ TORONTO  a  MONTREAL  _ 


Dividend  Declarations 


Yearly  Div. 
Rale  Declared 


Date  Record 
Payable  Date 


CCRTai^  fatTs  co*cte^»%G Ft II 

BtS'Otv 


rtCM  «?*t8*roes  A**©  0«''t^Ct*'TS 


promoTin^  a  keenri  pent-p  of  self-pupportiut;  for  some  ployable. 

national  Their  Majepiies  left  ‘  • 

Canada  vvith  the  affectionate  good-:  - ce-t.iv  r.t,,  «.c..-.vor,u,  Piasov*  o*  .lo.r-MAacH  is3». - 

will  ot  al!  clas.^es  of  <  anadiau  ctti- ,  ^  <  ,,cwv>t  ^  .is.o.v- *vc  o.-l-ci-ts  >  ^ 

zens  and  the  knowledge  that  the.'  ^ - — —  ,  —  —  — _ 3  100 

had  done  .a  ~ieat  service  to  the  1  1”' 

.o  m - fer::;— *o 

(iftod  Xrw.L  of  M  estern  Crop  H  ^  fsT  M 

Iw  rOT  'n«  I  •**  I  ■»-**•  .->» 

.Another  f.ictor  heartening  tnc  ®o  -H - ^ ^  ^  — —  eo 

business  world  is  the  optiinistir  le- 

pons  about  the  Western  wheat  j  40  .yy J - .  40 

crop.  M  itli  generous  and  wide- j  ^B  ^9'*”. 

Spread  rams  .since  ihe  middle  of:  20  'BB  '  BW'*  **  '  IM - 

May  .  the  wheat  crop  is  now  well  '  ^B 

rooted  through  mo^r  of  the  Prairie  JH— - BB - ■■■  ,  Ui - 

■  -  i  -t»  C  0  O.  W  •-C.i.B' BB  LBS*  LB- —i  U»- — 0» 

Provinces  and  is  already  five  or  six 
inchis  high  While  it  is  too  early  j 

.yet  lor  forecasts,  it  can  be  said  ih.ii  ‘  The  Review-  points  out  that  lo.ss  of  j  and  the  need  for  public  relief.  The 
to  date  condition.s  arc  the  be.si  working  time  from  unemployment  is|hulk  of  unemployment  has  origin- 

since  1928.  In  British  (  olumbia  not  widely  spread  among  the  wage-jated  in  the  industries  subject  to 

crops  are  off  to  a  good  start,  and  earning  group  but  tends  to  be  con-;  wide  fluctuations  in  activity,  namely 

in  Dasteru  (  anada  they  are  mak-  fined  to  .a  limited  portion  of  the  |  tho.se  concerned  with  construction 

ing  up  the  leeway  lo.st  through  the'vorking  force  'vlth  serious  results  land  associated  industrie.s  and  with 
retarding  influence  of  cold  weather  ,  in  the  form  of  long-continued  unem- .  certain  branches  of  the  export 


4A  G& 

nt 

^  lA-M 
;  -lAts 

■J4*M 

I  governor-in-council.  w-hich  is 'to  the  1  How  thoroughly  the.  West  has  been 
i  cabinet,  rather  than  to  a  neutral  i  covered  by  the  recent  rains  was  in- 
:  arbitration  board  or  to  a  court.  In- 1  dicated  In  a  market  survey  w-hich 
asmuch  as  the  government  is  under- 1  showed  that  out  of  361  points  record- 
stood  to  be  demanding  all  possible  ®d,  only  21  had  moisture  below  nor- 
revenue  from  the  Incomp  Tax  de- ,  n*®l  -As  was  generally  desired  by 
partment,  it  is  presumed  that  Mr.  the  farmers,  warmer  weather  has  in- 
Peterson,  head  of  the  department,  tervened,  bringing  the  crop  along 
w'ould  he  supported  in  a  majority :  with  a  lush  appearance.  It  may  be 
of  appeals  |  anticipated,  of  course,  that  the  July 

i  Indicatmns  are  that  there  "-ill  be  '  Penod  '*'*11  b®  but  the  reserves 
!  ?Trong  protests  from  business  and  moisture  now  :^ppear  to  be  ade- 
industrial  organizations  in  the  pro-  d»*a*e.  Provided  one  or  two  general 
'Vince.  It  is  recalled  that  C.  B.  Pet-  r®***®  intervene  between  now  and 
I  er.con.  commissioner  of  income  tax. ' 


assured  a  delegate  from  the  Van¬ 
couver  Board  of  Trade  that  fears 


While  the,  wheat  thrived  in  the  cool 
weather  and  rains  which  w-ere  ex- 


enneerning  the  act  were  groundless,  perienced  during  the  first  three 


rtuu  Uie  arru  IM,  IMU.UV  IB-UB-I.  I..V  3  J,.  fQyr  or  weeits  in  June,  the  coarse  grain  crops 

hulk  of  unemployment  has  origin-  province.  The  same ,  h®'’®  done  quite  so  wel  .  Latest  [ 

ated  m  the  industries  subject  to  „~=,,r;.nrp  was  Hvpn  the  reports  indicate  that  these  latter  are 

wide  fluctuations  in  ii^ciivity.  namely  ,^„„rnev-Gener-  below  normal,  having  been 

those  concerned  w  ith  construction  ^-i.smer,  reviewing  legislation  of  needed  when  the  ground  was  com- 
and  associated  industrie.s  and  with  .ipssion  at  a  luncheon  meet-  Parattvely  dry  and  consequently  get- 

certain  branches  of  the  export  ,•  .u  v '  a  1  *'**?  under  way  w-ith  rather  an  indif- 

1 _ _  the  board.  1  _ _  L, _ j  _ 


was  given  the  reports  indicate  that  these  latter  are  j  Can  Wallpaper  "a  ' 


retarumg  influence  of  coui  wcatner  ,  in  ine  lorm  01  long-conMuuea  uueni- ,  cc,  irtui  oi-aiiciic>  o,  me  c.xpo.'^i 
!D  the  .-priug.  The  general  coudi- '  ployment.  loss  of  earning  capacity  i  trade.  The  unemployed,  however, 
fjoc  of  apple  and  other  nrchard.r  is  | 

guod  and  the  present  indications'  Umemploymcnt  and  Relief- 

are  that  the.  acreage  planted  to  to- j  NuBBeta  or  waoe  i**ne*$  UNtMt>iovtD.co*i>**tn>»irM  tmc  aua«t*  orHe»i>s<* 

bacco  w  hich  w  as  83  745  acres  in  Fawhls  b»p '-P'vipuai cases  atctiwwo p,bkt  ctinr  CtBciusi** or  rnosne  orouter  *BtAS> 


A(new  Surpaaa,  Prat.,  Arrears...  7.0( 

American  Cyanamid  "A"  ......  .6( 

Do..  "B”  .  .6( 

Do.,  Pref .  5  0( 

Beatty  Bros.  1st  Prof  . .  6  Of 

Beattie  Bros  2nd  Pref.  .......  7. Of 

Beattie  Cold  . . .  . 

Belding  Corlicelli,  Pref.  .......  7. Of 

Do  ,  Common  ............  4  OC 

Bell  Telephone  . . .  g  0, 

Biltmore  Hats . 5C 

B.  C.  Power  'A"  .............  2. no 

Brazilian.  Pref.  . . g.Qfl 

B  A.  Oil  . .' .  1.00 

Bralorns  Mines  . . . .  .gO 

Do..  Lxtra  . . . 

Brantford  Cord.  . .  ]  jo 

Buffalo  Ankerile . .  )  QO 

Building  Products  . .  .70 

Burlington  Steel  . .  00 

Burry  Biscuits  Pref . .  3  00 

Can  Bank  of  Commerce . .  8  00 

Canada  Bread.  Pref . .  5.00 

Do..  '  B”  Pref.  2  50 

Do  .  A  r  rea  rs  . . . 

Canadian  Brew.  pref.  2  00 

Can.  Bud  Breweries  . . 

Can.  Canners.  1st  Pref . .  1.00 

Do..  2nd  Pref . .  .bO 

Can.  Cottons.  Pref . 6.00 

Do  ,  Common  . . .  4  00 

Can  For.  Inv.,  Pref . g!oo 

Can.  Cen  Electric  . . 600 

Can.  Cen  Invest  . 50 

Can  Industries  Common  . 6  00 

Do  .  Prat . 7  00 

Can  Light  &  Power  . . |  OO 

Canada  Life  ,  20  00 

Can.  Fairbanks  .Morsa,  Pref..  ..  6  00 

Can.  Malartic  Gold  . . 

Can.  North  Power.  Praf.  .......  7.00 

Do..  Common  .  I  70 

Can  Oil  Pref  8  00 

Canada  Packers  .  5  00 

Do  .  Extra  . . 

Canada  Permanent . 8  00 

Can.  Tube  &  Steel,  pref . .  .... 


7.00 

1  75 

€| 

July 

3 

Jun. 

IS 

5.25 

7  00 

.60 

,15 

q 

Julv 

1 

Jun 

15 

.45 

.60 

.60 

.13 

q 

July 

1 

Jun. 

15 

.45 

.60 

5  00 

1.25 

q 

July 

1 

Jun 

15 

3.75 

5  00 

6  00 

1,50 

q 

Aug. 

1 

July 

■  15 

4.50 

6  00 

7.00 

3.50 

s 

July 

3 

Jun. 

1  5 

7.00 

7.00 

05 

Int. 

Aug. 

15 

July 

31 

.10 

.15 

'7.06 

1.75 

q 

July 

3 

Jun. 

15 

5  25 

7  00 

4  00 

1  00 

q 

July 

3 

Jun. 

15 

3.00 

4  00 

8.00 

2  00 

q 

July 

15 

jun. 

23 

6.00 

8.00 

50 

.25 

S 

July 

13 

Jun 

30 

50 

.50 

2.®0 

.50 

q 

July 

15 

Jun. 

30 

1  50 

2.00 

6.00 

1,50 

q 

July 

3 

Jun 

14 

4  50 

b.OO 

1.00 

.25 

q 

July 

3 

lun 

1  7 

.75 

1.00 

.80 

.20 

q 

July 

15 

jun 

20 

.60 

.80 

. . 

,10 

July 

1  5 

jun 

20 

30 

.40 

1  30 

.32  4*  q 

July 

13 

Jun. 

20 

.9  7  46 

1.30 

1. 00 

.25 

q 

Aug.  1 

15 

Aug- 

1 

.75 

1.00 

5.00  1.25  q 

2  50  .62Lj  q 

.  .  .3  7  4, 

2  00  .50 

.20 

1.00  25  q 

.60  . 1 5  q 

6.00  1.50  q 

4.00  1.00  q 

8.00  2  00  q 

6  00  1.50  q 

50  .I2lqa 

6  00  1,50  q 

7  00  !  75  q 

1.00  .50  3 

0  00  5  00  q 

6  00  I  50  q 

.  ,  .03  !nt. 

7.00  I  75  q 
1  20  .30  q 

8  00  2.00  q 

3  00  75  q 

1.00  q 
8  00  2  00  q 

, ...  1.00  Arr, 

_  .50A 

.50  A 
2.00  .50  q 


guod  and  the  present  indications  ■ 
are  that  the.  acreage  planted  to  to-  j 
bacco.  which  was  83.745  acres  in 
3938.  will  be  increased.  .'Icanwhile. 
w-Dhiu  recent  week.s  the  situation  in 
regard  to  the-  cairyover  from  1938  1 
of  fluF-cured  tobacco  has  been 
changed,  the  entire  surplus  hating 
been  sold  for  e.xport.  . 

Industrial  *  onditinns  Vary 

In  the  industrial  field  conditions  ’ 
ren.ri.u  variable.  The  couttructiou 
of  airiilane.B;  for  the  Britr-n  Govern-  , 
ment  is  now  getilni.-  undei  way  and, 
arc  helping  the  "hea-vv  ’  industries; 
'vhich  supply  raa!ori.'i.ls.  The  de¬ 
mand  for  machinery  continues  lo  be  . 
good.  although  farm  iniplenieut  * 
pianis  at  pi  Fscnt  are  slack.  l-'Iour , 
mlil'iig  business  is  less  active  than  | 
U  'cas  and  soniC'  of  the  clothing  in¬ 
dustries  are  short  of  orders.  The 


,1,0  m’-c  .o'-oioo  o  i,.ooi,ooo  „,oo,  parattvely  dry  and  consequently  get-  Carnation  Co .  Pref  . .  5  no 

1^-  hnn  cH  "^“Cheon  meCt-  Cental  Canada  Loan .  g  00 

_  'ferm  Start.  Compared  with  other  Dp  .'^•,Vr’.'‘ .  ’ ! i::”::": ! !  7.'’“ 

...  I  years  which  the  west  has  seen  in  Commercial  Alcohol.  Praf.’J!!”  ''.40 

BraZulBn  Head  the  past,  however,  the  coarse  grains  Commonwealth  Pete.  . .  .... 

Savs  Exchange  would  appear  to  be  a  distinctly  favor-  Comaurum  Cold  . I.!.;.  . 

^  lA-  "J  J  ®***®  evenly  germinated,  Cona  Bakenea  .  ‘i  oo 

oars  Dividends  ‘  and  lush  in  appearance.  Conaumers  Cas  .  1000 

■  _  Consolidated  Smelters .  Int 

-  1  The  Grasshopper  .Menac®  Dome  Mines  . .  2  no 

:  (Continued  from  Page  1)  ti-i.u  Dominion  Bank  .  . .  10  0(1 

ha,,,,  VJ  S-  ,h„,  ,  ,h,  nravi,,.,.  ^  eaStetU  territory  |  Dominion  Co.l,  Pref . I  5() 

be.ng  13. 8, r  abo' e  the  pre' lous  year,  i  gf,'vn  with  rust-resistant  wheat,  the!  Dominion  Foundries  .  1.00 

but  here  also  not'vithstanding  this  |  ojjjv  serious  crop  risk  at  the  present  j  Dommion  Glass,  Pref. .  7  00 

I  increased  volume  the  value  realized  a^e.  the  grasshoppers.  The  rains  I  Domm?o'n  -rr^p",,/ . 

wasless,  being  ?  18.2':,  below  the  pre- 1  cool  weather  durW  the  first;  E.s7;rrc.T"s,vmg.  U 

\U)Uis>ear.  I  he  export?  of  this  com-  weeks  in  .Tune  have  tended  to  tasiem  steel.  Pref.  . . .  7.00 

modity-  showed  considerable  further  :  pubdue  these  pests,  but  they  are  liVcuoiu^CoVo"'  . 

,  improvement  in  the  first  few  months  :  ,.3pjdiy  gaining  now  and  probably  Fanny  Farmer  {50 

of  ITolf.  ^  '  will  do  considerable  damage,  partlcu-  Gatmeau  5(%  Pref . 5.00 

I  -Kxports  of  fruit  in  1938  continued  larly  in  the  eastern  Saskatchewan.  cenePaVyrut^  .  ^ 


(Continued  from  Page  1) 
being  IS.S'T  above  the  previous  year. 


Do..  B"  .  ,50  A 

Can.  Westinghouse  . .  2.00  .50  q 

Can.  Wired  Boxes  ’  A" .  1.50  3  7  44 

Carnation  Co  .  Pref  5  no  I  25  q 

Central  Canada  Loan . .  8  00  2  00  q 

City  «t  Dialrict  . .  |2.00  3  00  q 

Do  ,  Extra . . .  I  oO 

Commercial  Alcohol.  Pref .  '.40  .10  q 

Commonwealth  Pete.  . .  ....  .02  In 

Coniagaa  Minee  . . .  .25  .121- 

Coniaurum  Cold  . .  ...  .05  In 

Cons  Bakeries  . . . .  |  oo  25  q 

Consumers  Cas  .  10  00  2  50  q 

Consolidated  Smelters .  Int  SOS 

Dome  Mines  . .  2  tiO  50  q 

Dominion  Bank  .  .  . .  10  00  .50  q 

Dominion  Coal,  Pref . .  I  50  3?  q 

Dominion  Foundries  . . .  1.00  25  q 

Dominion  Glass,  Pref. .  7  00  I  75  q 
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July  3  Jun  20  15  00  20.00 

July  1 5  Jun  30  4  50  6.00 

Aug  4  July  18  .06  09 
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July  3  Jun  15  2  25  3.00 
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July  1 5  July  8  1  00  3.00 

July  1  I  July  4  .50  I  00 

July  I  I  July  4  50  I  00 

July  I  Jun  20  I  50  2  00 


...  1.50 

3  7  4*  q 

julv 

2 

jun  1  5 

112'* 

...  3  00 

1  25  q 

July 

|ur 

.  17 

3.75 

...  8  00 

2  00  q 

julv 

3 

lur 

1.  19 

6.00 

...  12.00 

3  00  q 

July 

3 

Jur 

1  5 

9  00 

. 

1  no 

July 

3 

Jut 

15 

,  improvement  in  the  first  few  months  :  i-api^iy  gaining 
of  l.Jolf.  i  considera 

I  "Kxports  of  fruit  in  19,98  continued  ]arly  in  the  eas 
on  the  same  high  scale  of  the  past  ^  harvest. 


few-  years  but  again  the  prices  were 
lower.  Oranges  established  a  new ! 


Conditions  today,  however,  are  not 
quite  uniforml.v  good  over  the  en- 


Na>vA  Sc0nA 


record,  the  quant  it. v  shipped  being  ;  prajHeg.  .Witoba.  while  it  got 
I'Co  highei  than  in  193i.  i  copious  rains,  did  not  experience  the 

Value  of  Imports  Declined 


heavy  deluges  which  were  recorded 


'The  total  value  of  imports  in  ;  ***  some  areas  of  Saskatchew-an  and 


cotton  manufacturers  an-  operating  |  !  1938  declined  as  compared  ,4 jih  '  '  uere  is.  uowover.  a  »uo- 1 

on  hut  a  moderate  scale  of  activity  i  "'ff®  t*ot  nece.ssarily  re-hired  when.  |  pation.s,  made  up  of  farmers,  inde-  which  appears  to  have  been  reserve  of  moisture  in  this  | 

and  complain  that  their  .-ales  are  j  w-ith  the  recovery,  some  of  these  m-  storekeepers,  doctors,  law--  largely  due  to  the  fall  in  the  price  P*"®'’***^^  which  is  more  advanced 

being  hit  by  foreign  competition. '  riQs,ries  "lenned  un  their  oneration"  ! Persons  as  cobblers,  of  wheat  from  the  Argentine.  The  *b®**  *be  territory  further  west.  At  | 

Signs  of  grow-mc  confidence  arei.^,,:,.  ^  . . ;•  I  pedlars  and  so  on.  .Nor  do  they  i  **•  most  important  increase  was  in  the !  Ibe  present  time  it  looks  as  if  .Mani- 1 

visible  in  the  establishment  of  new;  '  ®  f'^mpe  1- .  elude  unemplo.' ment  among  tho.se  item  'machinery,  tools  and  equip- :  *°ba  will  have  Uttle  to  worry  about  I 

plants;  the  Aluminum  (  ompany  of  *'on  f'^r  their  former  lobs  from  a  young  persons  who  have  never  had  ment'  which  has  shown  a  marked  before  the.  middle  of  .July  and  the 
I  Canada  has  announced  the  con-  **®'*  bod>  of  w  age-earners,  consisting  .  a  wage-earning  job.  'tendency  to  increase  j-ear  bj-  year.  Kt^w-th  has  been  such  as  to  give  ^ 

sir.iction  of  a  large  new-  plant  .it  .'oung  persons  seeking  emplo.'-  Bui  although  these  two  groups  are  a.s  will  be  seen,  a  general  increase  '  promise  of  the  distinctly  favor- 

King.ston.  Ont..  and  '  anadian  In-  ***®**4  ^**'1  *'>  some  extent  of  person.^  |  beyond  the  boundaries  of  the  unem- ,  ju  world  commoditj-  prices  would  '  ®b*®  harvest. 


There  is.  however,  a  sub- 


which  appears  lo  have  been  sianiial  reserve  of  moisture  in  this  | 


tion  for  their  former  lobs  from  a  '  young  persons  w  ho  have  never  had  ment'  w  hich  has  shown  a  marked  before  the.  middle  of  .July  and  the 

new  body  of  wage-earners,  consisting  ‘  a  wage-earning  job.  'tendency  Ui  increase  vear  by  vear.  growth  has  been  such  as  to  give 

of  young  person,  seeking  employ-;  Bui  although  these  two  groups  are' a.s  will  be  seen,  a  general  increase  '  P*''^***'®® the  distinctly  favor- 

nient  and  to  some  extent  of  person.^  j  beyond  the  boundaries  of  the  unem- ;  m  world  commodity  prices  would  ®b*®  harvest. 

drawn  from  occupations  outside  of  ployment  estimates.  the>  exercise  an  niaterially  alter  the  picture  of  Bra-  ’^'be  south-eastern  strip  of  territory 
the  wage-earning  group.  In  addi-  indirect  and  important  influence  on  s  trade  but  w-hen  this  will  come  Saskatchewan  got  some  nice  re- 
tion.  many  of  the  unempinved  were  the  volume  of  unemployment.  In  n  is  of  course  impossible  to  say.  1  f®***  rains  but  the  moisture  reserves 
handicapped  through  trade  and  loca- 1  good  times,  unoccupied  young  per-;  ''Althougli  there  ha.s  been  some  ’bis  area  are  not  comparable  to 
tion  in  competing  for  new- opportuni- 1  sons  obtain  jobs  and  become  "’age- ’  blowing  up  general  internal  busi-  "'bat  they  are  further  west.  In  Al¬ 
lies  in  expanding  industries,  such  as  j  earners  and  m  addition  people  are  '  ness  in  Brazil  continues  to  be  ac- ;  b®*"’®  ®I«®  *be  situation  is  almost 


du.stries  Ltd.  is  building  a  new  paint  drawn  from  occupations  outside  of  ployment  estimates,  they  exerci.se  an  materially  alter  the  picture  of  Bra- 


larnisli  works  at  Cote  St.  Luc, 
The  value  of  new  building 


ofifi  in  April  and  81S.a9".t'<'i'5  in  May. 
1998. 

The  mining  industry  continues  to 
enjoy  profitable  acti'U'-.  The  pro- 
(Jucti'jn  of  newsprint  for  Ma,'- 
amounted  to  L’.io."].:)  tons  as  com-  . 
pared  w  ith  l’2ti.8!3  in  April  and  J''i7.- 
678  in  .May.  1938.  .tnd  there  was  in 
May  a  good  tain  in  the  exports  of 
woodpulp  which  amounted  to  I.108.- 
520  cwis  a:,  compared  with  1(42.605 
ewtr,  in  April  and  00.'. 62.3  in  May,: 
1938.  Kxports  of  pl.nnks  and  hoard., 
amounted  tn  Id.i.Oli’t.o'io  feet  R 'd.  as  I 
rompaiPi  w-irh  1  :'l’.85'i,6iio  feet  BM. 
in  .'.piii  and  12  l.'i.'T.OiiO  feet  B  .M  in  ■ 
May,  1938.  Tlic  ouijrut-  of  stvc!  and 
iron  for  Mav  w  p'-e  rr  pr-rtiv  c! v  j^i 
3O0  .and  37,7  10  tons,  a.s  compar'd 
with  flf'.i.'J  and  4(;.2’.3I  ton.s  in  Auril 
and  iM.'s.39  and  Vl.tiic'  ton.-  in  .\Ia,v, 
3938.  i'Ut  automolule  production  re¬ 
mained  f  ■uiipara'lvr!.'  slack  at  13,-' 
706  units  a.“  compared  with  Ik, 861  | 
in  April  and  18,113  in  Ma'',  1038, 
'Ihe  pac’aing  pla'ut.s  have  been  quite 
busy. 

Kales  of  domestic  prndiict,«  abroad 
advanced  i-Carp!,'-  in  the  month  of 
May  w-hen  the  value  ^tood  at  V13.-  j 
988,00®.  compared  w  ith  .*:87  760..  j 


the  wage-earning  group.  In  addi-  indirect  and  important  influence  on 
tion.  many  of  the  unemploved  were  the  volume  of  unemployment.  In 


contracts  placed  in  .May  was  .tis,.  !  handicapped  through  trade  and  loca- 1  good  times,  unoccupied  young  per-;  ‘'Although  t4 
5»,(i  t'li.i  as  compared  with  -Ill'. 303.-  ti®**  t**  competing  .or  new  opportuni-  j  sons  obtain  j'lbs  and  become  wage-  slowing  up,  g 


zii's  trade  but  w-hen  this  will  come 
It  is  of  course  impossible  to  say. 

"Althougli  there  ha.s  been  some 
slowing  up,  general  internal  busi- 


In  brief,  the  Review  States.  |  dra-w  n  away  from  the  "own  account' 


3  w  ill  be  noticed  from '  8:ood,  although  farmers  | 


the  depre.'ision  ha;s  left  this  <‘ountry.  occupation:-  into  the  wage-earning  ,,ur  statistics  the  company's  ser- ' ’'ke  to  see  a  period  of  hot 
like  others,  with  a  persisting  proh-  group.  Thus,  whenever  employraeni  '  vices  still  show-  progressive  im- i '*'®®’b®*'  assure  that  the  heavw 
lem  ')f  unemployment.  is  increasing,  the  number  of  avail-  .,,.nven,eni  for  3938  which  improve-  be  matured  before  the  in- 

Lven  in  1937.  the,  peak  year  of  re-  able  wage-earners  also  tends  to  in- .  „icnl  is  continuing  this  year.  j  tervention  of  the  usual  late  August 

covery.  fheie  w  as  more  unemploy-  crease.  This  explains  why  tlie  reduc- 1  --i  he'  exchange  situation  was 

ment  than  in  any  year  of  the  'twen-  tion  in  the  numbers  of  'inemployed  '  dealt  with  fully  in  the  annual  re- I  "bile  the  rains  have  been  a  great 
ties.  Id  .'larch.  19.39,  18, of  all  during  a  period  of  rei  overy  is  almost  norf  and  there  is  little  1  can  add  on  b®®*>  *®  *be  western  farmers,  they 
wage-earners  (494.000  per.son:- 1  wi  re  certain  to  he  less  than  the  mcreabe  .  that  subject  ‘From  inquiries  re- 1  b®''®  P'®''®*!  bavoc  with  prairie  roads. 


vice.s  still  show-  progressive  im- 
prnvenieni  for  3938.  which  improve- 
iiicnl  is  continuing  this  year. 

"'Ihe  exchange  situation  was 


wage-earners  (494.000  per.son:- 1  wire  certain  to  he  less  than  the  mcreabe  .  that  subject  From  inquiries  re- 
e.-timared  to  have  been  out  of  work,  in  the  numbers  of  employed.  '  ceiveti  from  .shareholders  I  judge 

This  compares  w-trh  17.4'-r  (456.00o  Similarly,  in  a  period  of  depressi-vn.  I  there  has  perhaps  not  ’  heen  a 
personsi  m  Mari  h.  19.38,  and  with  .some  of  the  wage-earner.s  who  came  ripgr  understanding  of  the  new  ex- 
in  March,  from  "own  account"  occupations  in  change  regulationts  particularlv  in 
l;'3o.  the  low  point  of  the  busines:^  the  preceding  period  -vf  prosperity ;  ,.pgard  to' the  so-called  free  niar- 


weather  to  assure  that  the  heavy- 
crops  will  be  matured  before  the  in¬ 
tervention  of  the  usual  late  August 
frost. s. 

While  the  rains  have  been  a  great 
boon  to  the  western  farmers,  they 
have  played  havoc  with  prairie  roads. 
It  is  estimated  that  many  thousands 
of  dollars  vx'ill  have  to  be  spent  in  all 
three  provinces  to  condition  the  high¬ 
ways  which,  for  almost  the  last 
month,  have  been  virtually  impas- 


'Micse  estimates  of  unomployment,  j  and  to  this  extent  the  unemployment 
prepared  by  the  liommion  Bureau  of  |  problem  may  be  mitigated.  The 


may  return  to  their  former  sttitus  ;  ket,.  The' market  i.s  only  free  in  the  I ’^’’ble  in  many  regions. 


icfcr  to  till- 


sense  that  lianks  are  now  allowed 
tn  purchase  export  bills,  formerly 


wage  and  I  movement  from  the  farm  to  city  in  entirely  reserved  to  the  ’  Bank 


:-aIary  oaniing  group  which  com- 1  the  'twentie.s  and  the  drift  hack  Brazil.'  but  the.se  banks  must  turn 
pi-Kses  about  three-fifths  of  the  work- I  toward  the  farm  in  the  early  'thirties  over  3(5'7  of  this  exchange  to  the 
mg  population.  They  do  not  cover  |  provide  the  leading  examples  of  Bank  of  Brazil  for  government  re¬ 
lack  of  w  01  k  or  destiiut  ion  among  a  shifts  bet  ween  'own  account"  work-  niliremenls  F'urthermore  the  re- I  ffontinned  from  Paee  31  1  ''"■'vk'  -a........... 

large  group  in  "own  account"  occu- '  ei-s  and  wage-earners  I  quit einenis.  ruririn  more,  tne  re-  ((  oniinuea  irom  page  i>  Ontario  Loan  A  Drbentui 

,  mainder  retained  by  the  banks  is  *  vince,  G.  Blair  Gordon,  managing  I  Ottawa  Light.  Pref . 

- — - - -  re.stricred  to  iiayment  of  imports. '  director,  and  other  officials  of  the;  n  . ■■^o"wco"  Pr.f  " 

exchange  for  other  purposes,  company,  together  with  representa- :  Pag,  Hersev  Tubes 
M  /c w  j^IfUCZcIO/2  .'inch  as  interest,  and  dividends  can  i  tjves  of  employees.  ha,ve  been  con- 1  Penmens  Ltd  .  Pref.  ... 

—  _  obtained  from  the  Bank  of  furring  with  the  conciliation  commit- 1  Do.  Common  . 

MarUim.  Bureau  Th,  Financial  Tim*.  ^  ®e''nerairv“'*avnil9b[e  ''foJ'*‘rhe-e  nuT  '  I  ’ 

I  Aeneraiiv  a\auar)je  tor  tne^e  pur-  posed  revTsions  to  Ordinance  No.  8.!  Power  Corp .  Common 

On  his  annua]  in- ;  ization  is  needed  if  tlie  benefits  are  ‘  i  ^  exctiange  also  ,  which  governed  for  a  time  wage! 

an-ihes  of  the  i'an- i  to  be  reaped.  |  na.-  neciinea.  I  rates  paid  by  the  company.  Pr.mier’coid . 

'I'trtgage  Corpora- I  He  referred  to  the  extensive  build-'  a ;  Executives  of  the  company  stipul-  Provincial  Paper  Pref. 

imes.  Robert  Hen- 1  ing  program  throughout  (  anada  add- ' "  ®’®''  ’-O'!®  ated.  before  agreeing  to  discuss  a  ^ 


Textile  Sales 

Are  On  Uptrend 

Forward  Buying 


,  Eastern  Steel.  Pref.  7.00  1.75  < 

^  Eastern  Theatres,  Pref. . .  7  00  3  50  I 

Electrolux  Corp . .  |  20  125  f 

Fanny  Farmer  . .  1  50  3  7  'j 

Gatineau  ir%.  Pref . 5.00  1.25  t 

Do..  5'4CJ,  Pref .  5  50  1  58  r 

'  General  Trust  .  6  PO  1  30  c 

Goderich  Elevator  .  ....  50  25  S 

Goodyear  Tire  &  Rubber,  Pref...  2.50  .62'* 

Do.,  Common  . 2.30  .63  c 

Granville  Oils  . .  i^c 

Greenin((  Wire .  'ao  15  < 

Guarantee  of  N  A . .  e  00  I  50  c 

Do..  Extra  2  50 

Guaranty  Trust . .  5  00  2.50  5 

J  A.  Lang  6i  Sons  . .70  171* 

Halifax  Fire  ....  . .  i  QO  50  S 

Hamilton  Cotton,  Pref..., . .  2(10  50  c 

Harding  Carpets  .  .10  li 

Hedley  .Mascot  12  03  c 

Highland  Dairies,  pref.  . .  5  00  2  50  S 

Do..  Arrears  . . .  |  50 

Hinde  A  Dauch  . 50  12'- 

HoIIinger  Gold .  .65  05  V 

Do.  Lxtra  . .  .05 

I  Howard  Smith.  Pref .  6  00  1  50  q 

Huron  ft  Erie  .Mtg . .  4r*  I  0"^ 

Imperial  Bank  .  10  00  2  5®  -3 

Intercol  Coal.  Pref . .  8.00  4  00  S 

Do..  Common  . .  4  00  2  00  5 

Interstate  Royalty  "A"  .  1.12  .29  q 

(2)  A'-  .  112  28  0 

Intern.  Bronze  Prod.  . . .  1,50  .3  7  '*, 

Do.  Pref  . .  1  50  .3  7  ',* 

Int.  Milling,  Pref .  5  00  1  25  q 

International  Nickel  Pref.  . .  Jtb  I -'4  94 

Int,  Power  1st  Pref.  . .  .  I  50  A 

Jamaica  P  S  . . . .  2. 00  .50  q 

Do  ,  Pref .  7  on  |,75  q 

Lamaque  Gold .  .40  .10  q 

Do  .  Extra  . ...  m 

Landed  Banking  ft  Loan . .  5  00  1.25  q 

McKenzie  Red  Lake . .12  I  50  q 

McManus  Pete.  Pref  . .  .60  30  5 

Midland  Loan  .  80  .40  S 

J.  S  Mitchell.  Pref .  7.00  1.7  5  q 

Montreal  City  and  District  ....  12.00  3  00 

Do..  Extra  .  .  I  00 

Moneta  Porcupine  . .12  .03  q 

Montreal  Power  . .  I  50  58  q 

MU  Telegraph  .  2  72  .68  > 

Montreal  Tramways  .  6  00  I  50  q 

Moore  Corp . .  1  60  40  q 

Moore  Corp.  "A",  pref  ........  7  00  I  75  q 

Do  ,  "B  • .  7  00  I  75  q 

National  Breweries.  Pref .  1.75  .44  q 
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National  Grocers,  Pref . .  I  50  ,3  7  V* 

National  Steel  Car .  2.00  50  q 
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North  Star  Oil.  Pref . .35  OS’* 

Nova  .Scotia  Power.  Common...  6  00  |  50 

I  Ogilvie  Flour,  Common . 1.00  ,25  q 

I  Ontario  Loan  81  Debentures..,.*  5.00  |,>5  q 
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988,00®.  rnniparcd  with  .*;87  7f,9.- 1  'Saim  J.jhn,  —  On  his  annual  in- ;  ization  is  needed  if  tlie  benefits  are  I  u.  h  "T  tixmautie  diho  ,  which  governed  for  a  time  wage 

000  in  May.  3998,  .q  cain  of  meire  spection  tour  of  btan'ihes  of  the  ('an- ;  to  be  reaped.  |  na.-  aeciined.  I  rates  paid  by  the  company, 

than  oS"r.  The  Mav  figure  inehuled  ada  Permanent  Mortgage  Corpora- I  He  referred  to  the  extensive  build- '  *  the  annual  report  I  made  a ;  Executives  of  the  company  stipul- 

39, 6.90. ®t'®  bushel.-  of  wheat  in  eon- 1  tion  in  fjie  Maritimes.  Robert  Hen- 1  ing  program  throughout  <  anada  add- '  _®’-®''  ’-oo®  j  ated.  before  agreeing  to  discuss  a 

trast  w-ith  ,'3,97®.®®®  m  'hp  I'orres-  derron.  1  oronto,  asisibtant  general  ing  that  “constru'hion  in  parts  of  Boa^ib  "hicn  contains  some  re-  revision  of  the  ordinance,  that  only 
ponding  month  of  J.jrt  year,  the  manager  of  the  e  anada  Permanent  1  C  anada  where  buiiding  cos' s  are  le.-s, ! ^  ’®8®*''*  |  duly  elected  representatives  of  the 

value  of  this  e.tport  ri.  ing  from  Mortgage  i.orporation.  whik-t  here, ,  is  far  more  acU'e  than  it  is  in  Saint  '  mt,"  ®®'®‘®P>'®®**  s-  d**®  ■®  'ooth.  i  employees  would  be  invited  to  such 

19.713,697  TO  58  6t'2,®c.s.  th-uigh  th'  .stat'Nj  tba>  general  bu.-iness  condi- 1  John.”  '.  Ihi.-  1.-  .1  very  complicated  matter  I  meetings,  and  that  "those  persons 

average  export  prue  dropped  from  '  tions  in  Canada  are  good  and  that  all  ' - - -  involving  many  questions,  technical  ;  whose  only  claim  to  speak  for  the 

Jl.lO  to  6,3  cent.'  I  indications  point  to  an  upward  .sw  ing  :  IT ‘Nmall  nae-Gv...  otherwise  Many  of  its  provi- 1  employees  is  their  O'L'd  assertion”  be 

_ _  once  the  European  situation  become;,,  ‘jmajl^„Cline  ,  sions  have  been  under  discu.ssion  |  excluded  Company’s  position  was 

- — - more  settled.  .'Ir  Henderson  is  ac- 1  III  Apple  Crop  for  B.C.  authoritie.s  and  recently  a  :  that  the  Federation  Xationale  Catho- 

- -  icompanied  by  "  .  G,  M'.  Robinson,  Victoria— E-  i-th  iv.in,v,via'-  ..  „i..  was  app-iinted  to  i  jique  Textile.  Inc.,  and  the  Cana- 

'  Toronto,  assistant  inspector  of  crop  for  19"t  i”  entir  t  h  h  •  ^  •  preparo  regulations  in  connection  1  dian  Textile  Workers  Union  sought 

branches  for  the  'Corporation  Hortiniltu-ai  rTtu-  r.  other  related  j  to  plav  a  part  in  the  negotiations  out 


times,  Mr  Hendersn 
lections  are  safisfat 
ha'c  heen  consisteii 
the  volume  of  new 


''iitl  esliijiatc.s 


the  volume  of  new  loans  in  -N’ew  ;  of  ''  i,..f  <u.r,i  ,  /\i  ' 

■  ...  ■  .  'iioi»  'll  ■,  ju-t  cetii  III  tiie  Okanagan 

Brunswick  is  somewhat  disappoint-  crop  to  ;i.:,(iu,(;75  boxi,- 

.  Oiliei  ( ikii nil ,g,i ii  It  I,!,  ilitingi-.s  in- 

Rcfen.ng  I't  V'csG-ni  Canada,  ,.|n.l.'  10.  .-(uiuitid  „„  n-a.s,.  of  66- 
wli.u.i  1...  coniplcti-ii  a  rcci-iit  sur'ev  ^  • 

,  lour.  .Mr  llfiidi  Tsoii  sun!  lliiil  HI  Ml  11-  (iiij 

-  L  ..  I  I-  I  .1  t.  iJUL«-.s,  <tn  Hid  r.i.'vi;  (fl  L'L' O'-'U 

isb  f.iiluaiblit  llH'ie  m  runsMlLM'iiblo  . . .  #  . 

Hi  4i|>i  i(  ot.s  Ut  ;m  (Tilt*  s 

acii'it.v  in  ihi-  lumher  business  and  ^  '  ■ 

ibal  <-.,ud.li..n.s  in  the  praino  pm- 

Mltccs.  espcc.ully  ...  A  betla  ate  .  at.'tabiup.^s  am 


lion  wliich  has  lieen  changing  from  drafted  after  authoritie.s  intervened 
d.iy  to  (!.iy.  j  in  a  breakdown  of  negotl.atlons  for  a 

"  I'bc  I  iiiiiber  of  sharel^olilers  has  ;  new  collective  labor  agreement,  and 
i  hang'ii  lilllc  tioJii  last  .vear  and  was  o|H!ratlve  during  the  unexpired 


•i.ghtioi  booil  id 


"  poll  ion  of  an  agreement  terminated 
:i6,0(Mi,  iiclinling  an  estimate  of .  i,y  the  (  ailiolic  syndieaie.  | 

share  w  irraiit  lioltlei  s.  I  _ _ 

I .  .eliiiiig)*  mid  Di'ideiids  j  ter  in  mind  and  ili<*  stiareliolders 

wi  I  li  rugariliiig  llii'  diviilend:  .may  rest  assured  llitil  wlien  if  i.s 
as  .'oil  .now,  llie  lioaid  in  lieeem  :  pos.sible  lo  resume  payment  Ibis 
her  loin  i|  it  ni  l  e.ss.i I y  lo  announce  will  lie  dene.  At  llie  moment.  Iiow- 

wilb  I'  nci  tlial  no  dividend  ac-  ever,  the  exeliange  situation  pre- 

tioti  I  'll  Id  lie  taken  heeaiise  of  tlie  eludes  any  action.” 
ee.wsaiini  for  man,'  montlis  pa.sl  of  -  — 

irniin.ti  I  PS  friuii  Brazil  I'here  has  ’['he  Financial  Times  reaclie*  a 
been  no  material  change  in  tlie  sit-  class  of  people  who  are  Interested 

uitien  nd  I  can  only  say  that  the  |  and  able  to  buy  inreetment  kecuri- 

Idirector^  constantly  have  the  mat- 1  ties. 


rr*Afiiketu®  of  Ciinadian  Invontmant 
Fund.  Ltd..  nhtatnabU  from  your 
e»n  investment  dealer. 

CALVIN  BULLOCK,  LTD. 


Iieller.  "Onlurio".  lie  said,  "is  in  llie 
best  stiajie  of  any  of  the  (/anadian 

jirovinces"  adding  that  mining,  man-;  ,  hom  v  •  .  ,, 

iifaeturing  .and  fair  prirps  f,,,-  farm  ...  ' 

pr'irluce  h.ave  resulted  in  a  general  '.  H'”'  .'  ;  I'-M  m  i;nt 

inifiro'emen'  He  believed  that  On-  .'g.  p'*  b' 

•ano  offers  a  •ubsiantial  marke*  for  ;  1,14. ti-i  round--  'hi.  .n  ,, 
.Mariume  fish  but  that  sales  organ-  of  156, 'ia®  poundi- 'over  1? j? 


:  plniiis.  I  aiitatiiiipi's  an; 
per  eeiil  ti,  .JJ.Uhii  cnHes 


ter  ill  mind  and  (lit'  stiareliolders 
may  rest  assured  Itiiil  when  it  i.s 
possible  to  resume  payment  (bis 
will  lie  done.  At  (lie  momeiil,  how- I 
ever,  Ihe  exeliange  situation  pre- : 


The  FinaneinI  Times  reaelie«  a 


Page  Hersev  Tubes  ...... 
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1 

July  19 
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3  0®  3  00 

123  1500 

2  5®  5  00 

TOO  I  no 

I  00  I  no 

I  50  I  50 

60  HO 

1871^  2.50 


*— Before  4  for  >  split  (Ottawa  Power) 
./--Paid  o.n  Old  Class  A  ft  B  St.ock 
int. — Intarim  dividend  A — On  accou.-.( 
Q--43uarterly.  5— Every  six  ir.onthe. 


Aug  15  July  3  I  .60 
Julv  I  5  Jun  20  4  50 

julv  1 2  jun  12  .30 

Julv  I  lun  15  4  87: 

Julv  I  Jun  15  2  25 

Julv  3  lun.  19  45 

I’lly  3  lun  20  2  25 

Aug  I  July  7  131: 

Aug  I  July  7  I  3  I : 
Julv  5  Jun  20  3  ®0 

July  I  Jun  15  1123 
July  I  jun  1  5  2  50 

julv  3  lun  20  I  00 

Julv  3  jun.  20  I  00 

July  3  jun.  20  1.50 

July  3  Jun.  16  .60 

July  3  Jun.  16  1.87 

.liny  I  Inn.  9  .30 

Jnlv  3  jnn.  20  5.25 

July  3  jnn.  20  .45 

July  3  Jun  17  3.00 

Jnlv  I  Inn.  1 5  4.50 

Julv  I  5  Jnn.  30  5,25 

•Sep.  15  Aitg.  19  .80 

Julv  I  Jnn.  24  2.25 

Jnl.v  I  Jnn.  24  2.50 

Inlv  3  lun.  20  3.75 

Jnlv  3  jnn.  17  .75 

Jnlv  3  Inn.  22  5  25 

jnlv  I  .Inn.  15  .(,0 

Aug.  I  Julv  II  3.75 

luK  I  5  lun.  20  5.25 

bdv  I  5  Inn.  20  2  2' 

lulv  3  Mav  17  .3'! 

July  3  May  17  .15 


B  St.uck  (Build:!*.*  Productel 
On  accou.-.t  of  arrears.  .M — Paid  every  4  weak*. 


80  .20  q 

6  (50  I  50  q 

. 50  Int. 

6  50  1.62'*  q 

3.00  .75  q 

60  .15  q 

3.00  73  <j 

1.75  .43  \  q 

1.75  43  '4  q 

3  00  I  3®  .S 

15  no  3  7  5  q 

5  00  2  50  ,3 

2  no  .50  q 

I  00  .50  S 

I  50  .75  .S 

SO  .20  q 

2.50  .62‘i.q 

.40  .10  q 

7  00  I  75  <1 

.60  .15  q 

4  UO  1.00  i| 

6  00  1.50 

7  00  1.75  f 
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Julian  C.  Smith 


TRUST  SERVICES 

for  the  Individual, 
Estate,  Corporation 


Contributed 


RaiPly  are  found  m  one  individ¬ 
ual  such  admirable  qualitle.B  as 
were  possessed  by  Julian  C.  Smith, 
president  of  The  Shawinigan  Water 
&  Power  Company,  whose  passing  is 
such  a  loss  to  all  the  causes  that 
make  for  the  ad.vancement  and  the 
betterment  of  mankind.  His  unusual 
vision  and  profound  technical  know¬ 
ledge  were  the  mainsprings  of  a 
great  industrial  empire.  His  clar- 


Net  After  All  Charges  Equal  to 
$2.08  on  “A”  Stock  Against 
$3.07  Previous  Year 

WORKING  CAPITAL  DOWN  ■ 


New  York  See*  Price  R^uctions 
On  Elxce**  Inventories  as 
Market  Factor 


Jes  Sharply  Higher  Than  for 
Same  Period  Last  Year  at 
$1,083, .*>93 


Montreal  trust 

COMPANY  has  every 
facility  for  serving  you 
to  the  best  advantage,  in 
the  following  capacities: 

Trustee  -  Administrator 
Executor  -  •  -  Assignee 
Guardian  •  •  Liquidator 
Curator  -  -  Sequestrator 
Receiver 

Trustee  for  Bond  Issues 

Transfer  Agent  or  Re¬ 
gistrar  of  Stocks  of 
Companies 


EARNED  56.7  CENTS 


OUTLOOK  BECLOUDED 


I  Toronto  Bureau  The  Financial  Timea 
j  Toronto.  —  Canadian  Wirebound 
I  Boxes,  Ltd.,  reports  net  earnings  for 
I  the  fiscal  year  ended  April  .Iti,  1939, 

I  amounting  to  5106,68.9,  equal  to  $2.08 
per  share  on  he  .61,364  shares  of 
I  Class  "A"  stock  out.Btanding,  as  com- 
I  pared  with  .$1.59, ,638,  or  $3.07  per 
j  share  on  .51,884  ("lass  "A"  shares  out- 
j  standing,  in  the  preceding  fiscal  per- 
!  iod.  Regular  dividends  of  $77,826,  or 
j  $1..50  per  share,  were  paid  on  the 
j  “A”  Slock  and  earned  surplus,  after 
'deductions  of  $10,113  fnr  transfer  to 
j  special  surplus  account,  $1,707  as 
I  loss  on  sale  of  machinery,  and  $844 
for  .additional  taxes  fnr  prior  periods, 
was  inrreased  from  $158,625  a,  year 
earlier  to  $174,518  During  the  per¬ 
iod  under  review  520  shares  of  Class 
“A"  stork  were  purchased  by  the 
company  fnr  $11,710.  Arrears  of 
dividends  on  the  "A"  shares  at  April 
30,  19,39,  amounted  to  $2  25  per  share. 

Net  working  capital  of  $253,443 
show.s  a  reduction  of  $85,372  from 
$338,815  at  April  3o.  1938  Current 
assets,  consisting  mainly  of  $74,285 
in  eash,  $90,000  in  cal!  loans  and 
$171,138  in  inventories,  totalled  $473  - 
768.  ''urrent  liabilities,  including 
bank  adv.ances  of  $114,062  amounted 
to  $220,324. 

Decrease  of  .$85,372  in  working 
capital,  president  .4  M  Dunn  states, 
is  more  than  accounted  for  bv  ad¬ 
vance?  of  $137,753  fo  other  rom- 
panies.  During  the  vear  the  proper- 


New  York— Scant  investment  re¬ 
cognition  accorded  the  equity  secu¬ 
rities  of  leading  distilling  compan¬ 
ies  is  attributed.  In  a  privately- 
conducted  survey,  principally  to  un¬ 
certainty  over  future  profits,  which 
stems  in  turn  from  anticipated 
price  reductions  due  to  excessive 
inventories,  says  the  Journal  of 
(  oramerce. 

t.'ommon  stocks  of  the  four  larg¬ 
est  companies,  the  study  points  out, 
have,  been  consistently  valued  as  a 
group  at  less  than  ten  times  their 
earnings  in  the  past  three  years.  A 
complete  price  earnings  ratio  shows 
the  following; 

High  Low  Average 

1936  .  9.7  5.9  7.8 

1937  . .  8.2  3  8  6,0 

1938  .  8  0  4.2  6.1 

3-year  average  ....  8.6  4  6  6.6 

This  ratio,  it  is  pointed  out,  Is 
much  lower  than  that  for  equitities 
jf  producers  of  consumption  goods 
in  general,  while  dividend  return, 
where  available,  has  been  virtually 
disregarded. 

Diverse  Marketing  Trends 

Since  earnings  are  determined 

largely  by  prices,  the  study  holds, 

anticip.ated  price  reduction  in  .bond¬ 
ed  brands,  with  possible  repercus- 


SDf  HERBERT  S.  HOLT 
Pre  aidant 


P.  G.  DONALDSON 
Vlca-Praflidant  and 
Ganera]  Managar 


'tONIKAl 

IKUM 

OHKW 


MORRIS  W.  WILSON 
Vloa-Prosldant 


j  appear  excellent  since  the  increased 
!  business  mentioned  abm-e  should 
I  continue  throughout  the  '•‘rar.  and 
additional  orders  for  suspension 
parts  are  expected  from  Hudson  and 
Nash  for  their  194<5  mode!?. 

The  companv  has  liqtiidared  all  its 
short-term  bank  loans,  totalling  $76,- 
oon  and  has  redticed  its  R  F  r  mort¬ 
gage  loan  to  $210,600  hv  paving  the 
first  two  years  pavments  in  advance, 
amounting  to  $96,666.  tn  addition 
$106,060  worth  of  new  equipment  to 
handle  the  increased  produrtinn  has 
been  purchased  and  installed  this 
year  Sale  of  the  additional  46.006 
shares  of  common  stork  has  been 
postponed  due  to  unfavorable  m.arket 
conditions  and  difficulties  'n  eetting 
3.  E  F  registration  for  th?  stork.  I 
a.nd  the  period  of  underwriting  has  j 
been  again  extended.  | 

Furrent  assets  at  March  31.  1939.  i 
totalled  $816,626.  and  inve?tments  are  ’ 
carried  at  $66,537.  Current  liabilities  ' 
total  $258,869.  At  June  36,  1638.  cur¬ 
rent  assets  totalled  $366,335.  and  cur¬ 
rent  liabilities-  were.  $234,877. 


ity  of  ludgment,  enriched  many  of 
Canada  s  leading  organizations 
Great  as  -tt’ere  his  qualities  of  mind, 
his  nobility  of  character  and  open- 
hearted  genero.sitv  of  spirit  were 
the  attribute?  that,  like  a  magnet, 
drew'- men  to  him  in  affectionate,  re¬ 
gard. 

He  left  a  record  of  achievement 
that  is  outstanding  in  the  annals  of 
Canadian  progress. 

From  the  time  he  graduated  in 
engineering  from  Cornell  Univer¬ 
sity  in  1960  at  the  age  of  twenty- 
two,  his  progress  in  the  realms  of 
engineering  and  industry  was  ra¬ 
pid.  At  the  age  of  twenty-five  he 
was  superintendent  of  the  great  or¬ 
ganization  which  ow-es  so  much  to 
his  devotion  and  ability.  He.  be¬ 
came  vice-president  when  thirty-six 
and.  three  years  later,  was  vice- 
president  and  general  manager.  He 
saw  the  company  grow  from  small 
beginnings  to  become  one  of  the 
greatest  power  companies  in  the 
world,  due  in  no  small  measure  to 
his  creative  genius.  Yet,  he  contin¬ 
ued  to  be.  a  centre  of  affection  to 
those  associated  with  him  in  his 
company  activities,  to  all  of  whom 
he  was  a.  friend,  an  ideal  and  an  in¬ 
spiration. 

Big  business  sought  him  for  his 
wise  counsel,  financial  organiza¬ 
tions  for  his  keen  discernment:  re¬ 
search  and  educational  institutions 
for  his  breadth  of  vision,  and  a  my¬ 
riad  of  individuals  for  his  sympa¬ 
thetic  advice  and  generous  assist¬ 
ance. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HAUFAX  TORONTO  WINNIPEG  EDMO.NTON  VANCOUVER 
ST.  lOHN'S,  NFLO.  LONDON.  ENG.  NASSAU.  BAHAMAS 


Montfoai  fnr  the  pas'  three  years. 

Mr  Knctt  wa?  for  tpn  vears  in  the 
newspaper  husines?  in  (  anada  serv- 
ine  on  the  editorial  staff?  nf  news¬ 
paper?  in  ’A'innipee,  Toronto.  Hamil¬ 
ton  and  atontreal  In  the  latter  citv 
he  was  for  SOS  oral  r  ears  a  member 
of  the  editorial  departnieuf  of  The 
Gazette.  leavinc  that  newspaper  in 
1635  (o  do  public  relations  work 

Officer.?  of  Editorial  Associates 
limited,  include  Mr.  Knott  as  presi¬ 
dent  and  managinE  director,  .Albert 
r  Rrown,  vice-president  in  i  barge  of 
photoEraphy,  and  \  M  .■Stewart, 
'Cr  refary-treasurer.  The  enmnany 
akso  ba.s  ed'torial  represcutati'.cs  in 
Toronto  and  New  5'nrk 


!ncrea%e  I.?  ShowTi  fnr  5ix4h 

Successive  4-Week 


come  of  age.  It  is  suggested,  the 
strong  statistical  and  trade  position 
of  aged  whiskeys  may  be  consider¬ 
ably  weakened. 

Present  prices  for  young  straight 
whiskeys,  it  is  claimed,  allow  only 
a  very  small  margin  of  profit,  if 
any,  for  the  distiller.  Little  would 
be  gained  by  the  large  distiller 
through  additional  distribution  se¬ 
cured  because  of  price,  reductions. 
The  increasing  age  of  the  dollar  a 
pint  brands  in  recent  years  have 
been  in  effect  a  reduction  in  price 
to  the  consumer  Flirther  cuts,  if 
made,  -will  take  all  the  profit  out  of 
these  brands 

( anadian  Bonded  Prices 

Canadian  bonded  brands,  the  sur¬ 
vey  predicts,  will  probably  be  low¬ 
ered  together  with  American  bond¬ 
ed  brands.  While  the  effect  on 
prices  of  spirit  blends  is  not  clear, 
it  is  presumed  that  prices  will  be 
somewhat  lowered. 

With  a.  confused  short  term  out¬ 
look  for  profits,  the  equities  of  the 
leading  distillers  will  probably  not 
gain  additonal  investor  confidence 
m  the  immediate  future,  the  study 
concludes. 

With  profits  unlikely  to  increase 
beyond  present  le\-els.  appreciation 
over  the  long  term  will  depend  en- 
tirelv  upon  the  growth  of  confidence 
In  the  distillers,  with  a  consequent 
higher  appraisal  market-wise  of 
their  earnings  Given  a.  period — in¬ 
determinate  at  present — of  season¬ 
ing  during  which  existing  problems 
have  be.en  squarely  faced  and  earn¬ 
ings  have  been  stabilized,  the  com¬ 
mon  stocks  of  the  distilling  indus¬ 
try  should  eventually  reflect  in 
their  price  earnings  ratios  the  pub¬ 
lic  confidence  accorded  an  indus¬ 
try  manufacturing  an  easily-mar¬ 
keted  product  in  response  to  a  sta¬ 
ble  but  active  demand.  I 


j  Tor?*n*o  Bureau  Th*  Fimncial  Timea 

!  Tornnro.  —  Dommion  3tores  s.qles 
i  continued  to  show  improvement  m 
!  the  sLvth  fnur-wrpu  period  of  16.39 
,  ended  .Ttine  17.  tvhen  thev  totalled 
i  $1. .5X6, 674.  an  inerea?e  of  8,22'''.-  ovei 
I  .sale?  of  $1.466,4it.5  in  the  rortespond- 
ling  period  of  193*  Inciepse?  in  sale? 
have  been  phown  in  eveiy  period  ?o 
[far  this  vegr,  e.vrept  the  fir?t  one, 
and  total  sales  for  th°  fust  24  weeks 
of  the  year  up  to  .tune  17  now  amount 
I  to  $6,443,841.  a?  compared  with  $*.- 
1 784,884.  in  the  19.38  period,  .an  in¬ 
crease  of  7  SOG . 

As  only  433  store?  were  operated 
in  the  recent  four-week  period  com¬ 
pared  with  471  in  the  1938  period,  in 
crease  in  averace  sale?  pn  r.iorc 
showed  an  increase  of  17,7''r  .Meat 
departments  in  operation  diirinc  the 
1939  period  were  increased  in  num¬ 
ber  by  9 

Foniparative  results  bv  four-week 
periods  in  1939  and  1938  are  shown 
below  in  tabular  form:  — 

Four  W'orks  To—  193a  1038 

Januarv  28  ..  41.404.480 

Feb  mar  V  2^  l.i^1.A78  I4S0.AJI 

March  2?  . 1.680.272  1.472.001 

.Apfi]  22 .  1. *'40.^28  1.40^.100 

N^av  20  ..  «. 6^  7. 720  1.486.876 

Juna  17  1,i8e».074  1.46^.40^ 


East  Kootenay  Power  Co. 
Earnings  Lower  for  May 


For  the  ?erond  sureep?np  month 
gross  and  net  earnine.?  of  Fast 
Kootenav  power  Fo  T^td  shewed  ,a 
decline  in  tlai'  a-  compared  with  The 
same  month  ef  last  vear  Net  for 
Mav  was  about  lower  than  that 
for  Mav  1938  and.  for  the  first  2 
month?  of  the  current  fiscal  year  the 
decline  wa?  equivalent  to  approxima¬ 
tely  SG.  Comparative  figures  here¬ 
with. 

— May— 

1933  1938 

Grnsa  carninff.  .  $44,399  $47,100 

Nat  aarn  afta.r  axp  ..  26,219  3  1.336 

— Two  Months  Endad  May  31  — 

Cross  aarnings .  $86,983  $92,531 

Nat  aarn  attar  axp  ...  36.610  61.33  3 


POWFR  DFR'E.Vn  RES  DFJ  ISTED 

The  3e?  Fonvertib'e  Debentures  of 
Montreal  LlBht.  Heat  A  Power  Con¬ 
solidated  were  taken  from  the  list 
of  the  Montreal  .Stock  Exchange  at 
the  close  of  business  on  Friday.  June 
36th,  19,39. 


But  Balance  Sheet  Show^  Wide 
Improvement  in  Cash  and 
Working  Capital  Position 


Fhiefly  as  a  result  of  increased 
operating  expenses,  operating  pro¬ 
fit  of  Dominion  Square  Forpnration, 
operating  the  Domiion  Square  Build¬ 
ing  in  Montreal,  shows  a  moderate 
contraction  for  the.  fiscal  vear  end¬ 
ed  .April  30th  Balance  .sheet  reveal.? 
a  wide  improvement  both  in  net 
working  capital  and  in  cash  posi¬ 
tion  during  the  year  under  review 
The,  report,  which  is  issued  bv 
the  bondholders'  protective  eommit- 
tee.  stare  that  eonip-inv  has  on  hand 
ensh  sufficient  to  provide  all  sum? 
passable  under  the  terms  of  tjsp  re¬ 
cently  submitted  plan  of  reorganiz¬ 
ation  The  committee,  the  report 
point?  out.  ha?  on  deposit  $3,19o.66n 


Though  Mr.  Smith  resigned  the 
presidency  of  the  .Montreal  Tram¬ 
ways  Company  earlier  this  year,  he 
remained  a  member  of  its  execu¬ 
tive  committee.  He  wa.s  also  a 
member  of  the  executive  commit¬ 
tee  of  the  Montreal  Trust  Com¬ 
pany. 

He  was  also  a  governor  of  the 
•Montreal  Genera!  Hospital  and  of 
McGill  University, 

Mr  Smith's  high  engineering  at¬ 
tainments  were,  recognized  by  the 
Engineering  Institute  of  Fanada. 
which  elected  him  president  in 
1928.  He  ha?  also  held  high  of¬ 
fice  in  similar  bodies  in  the  United 
States  and  Great  Britain  He  was  a 
member  of  the  advisory  board  of 
the  National  Research  Founcil  of 
Fanada  He  was  also  a  member  of 
the  British  Institute  of  Electrical 
Engineers,  of  the  American  In¬ 
stitute  of  Electrical  Engineers,  and 
of  the  American  Society  of  Civil 
Engineers 


At  the  funeral  service  held  on 
.Monday,  the  26th  Inst..  Rev,  T.  W. 
Jones  paid  a  .just  tribute  to  his 
memory,  using  as  his  text  “He,  was 
a  good  man"  (Acts  11,  v.  24),  in 
which  he,  said; 

“I  do  not  know  any  word  that 
accurately  describes  our  friend, 
Julian  C.  Smith.  For  in  that  the 
revealing  words,  descriptive  of  his 
inner  life,  a  ‘good’  man,  we  have 
enshrined  the  qualiities  of  charac¬ 
ter  that  marked  him  out  as  a.  truly 
‘great’  soul. 

“Sincerity  is  included  In  that 
word.  .All  those  who  knetv  Mr. 
Smith  best  bear  testininn3'  to  this 
sterling  quality  in  his  character. 
There  was  nothing  false,  nothing  of 
sham  in  his  life.  There  tva.s  a 
crystal  purify  in  his  charaefer  tljat 
marked  him  out  as  a  man  to  be 
trusted,  one  whose  word  was  his 
bond  and  whose  loyalt^  and  un- 


1  uain  In 

Gypsum  Production 


TORONTO 


Gvpsum  production  In  Fanad.i  ex¬ 
tended.  during  the  month  of  April, 
the  gain?  oyer  19,38  which  were  in 
evidence  for  the  fir.?’  quarter  of  the 
vear  Output  for  .April  1939  a.mount- 
ed  to  67,617  tons,  up  from  49.576 
ton?  for  the  same  mnoth  last  year 
and  65.523  tons  for  April  16,37 

For  the  fir.sf  4  months  of  this  year 
production  of  gvpsum  totalled  164  - 
398  tons,  am  lncrea.?e  of  36.246  tons, 
or  abotit  53  per  cent  over  the  pro¬ 
duction  of  6*. 1,88  ton?  for  the  cor¬ 
responding  months  of  !a?t  year  For 
the  first  4  months  of  1937  .gypstim 
production  amounted  to  162,636 
ton? 

Export.?  of  crude  gypsum  in  April 
amounted  to  24.120  tons  as  compar¬ 
ed  with  6,660  ton?  in  March. 


'^nom  'I^te  Schedule 

SINGLE  ....  /roFtt  ^3  ”” 
DOT  BLE  ...  53  00 

TWIN  BEDS  .  .  “  ''6 

Sl  lTES  ....  “  jy  OO 


Dominion  Chartpr  for 

Editorial  Associates 


Permanent  Rntex  on  application 


Incorporation  of  Editorial  .A?.=r>- 
ciate?  Limited  with  a  Dominion 
charter  and  authorized  capitalization 
of  ,$26,000  i?  announced  hv  Leonard 
L  Knott,  president  and  manaEing 
director  The  new  company  takes 
over  all  accounts  ,9nd  service?  of 
Editorial  Associates  Registered 
which  has  been  operating  a  public 
rehations  and  photopraphv  service  In 


Two  Dining  Rooms. ..Popular 
prirc-^1  Gafcf  eria  . . .  (.arage  . . . 
“.Ask  Mr.  Foster  “  Travel 
J<ervire...Offieial  A. A  A  Hotel. 


James  A.  Richardson 


Profit  and  loss  account  show? 
operating  income  for  the  year  un¬ 
der  review  of  $446.77.5  as  compared 
with  $448,565  a  year  ,9.go  Expense? 
were,  up  to  $  1  44,578  from  $132,826 
with  municipal  taxes  about  steady 
at  $12*!, 386  as  compared  with  $124.- 
416,  leaving  an  operating  profit  of 
$177,821  against  $161,328.  Interest 
earned  is  shown  at  $623  against 
$1,743  bringing  the  total  to  $178,- 
435  Interest  requirements  on  the 
first  mortgage  bonds  were  $281,466, 
,?o  that  there  was  a  deficiency  of 
$162,664  against  $88,328  at  the  end 
of  the  preceding  fiscal  period  In¬ 
terest  requirement?  on  the  first 
mortgage  bonds  were  covered  .63 
time?  a?  compared  with  68  time?  a 
year  ago 

Balance  sheet  at  April  36  before 
giving  effect  to  the  proposed  re¬ 
organization  shows  rash  higher  at 
8265.666  against  $28,668.  with  ac¬ 
counts  rereivahle  lower  a*  $3,826 
compared  with  87.453.  Current  as¬ 
sets  totalled  $266,786  against  $36.- 
121  and  current  liabilities  $6,242 
again.et  $6,376,  leaving  net  working 
capita!  of  $26.3.538  compared  with 
$29,751 


FANADA  BET)  SALES  TP 

Toronto  —  It  is  officially  stated 
that  sales  of  Canada  Bud  Breweries. 
Ltd  ,  for  the  current  vear  to  date 
have  been  maintained  in  line  with 
those  for  the  industry  as  a  whole, 
with  profits  higher  and  running 
ahead  of  those  for  the  corresponding 
months  of  the  year  preceding. 


peg  Grain  Exchange  in  1923  and  1924. 

Born  at  Kingston  in  1883,  Mr 
Richardson  Completed  his  educa¬ 
tion  at  Queen's,  and  after  joining 
the  family  firm  in  1966  he  was 
placed  in  charge  of  the  Toronto 
office  the  following  year  and  re¬ 
mained  there  five  years  until  he, 
went  to  AVesterii  Canada  as  vice- 
president  of  western  branches.  He 
had  lived  in  Winnipeg  since  1912. 


active  life — in  his  fifty-third  year — 
as  head  of  the  mteniationally- 
known  firm  of  James  A  Richardson 
&  S^ons,  ".Hin''  Ri(hard.?on  was  re¬ 
garded  as  Canada's  ‘'Eiain  king." 
while  his  name  was  known  ea;?tand 
we.st  because  of  his  aciivitie.?  in  the 
field  of  finance  and  hi.-  rounec.tioii 
with  the  development  of  aviation 
and  the  advanr eiiieiit  of  education. 
He  was  founder  of  Wp.-tein  Canada 
Airways,  which  later  became  part 
of  canadiaii  Airways,  chancellor  of 
Queen's  University  in  hi?  home  city 
of  Kingston  and  a  dirertor  of  the 
Canadian  Pacific  Railway,  the,  Can¬ 
adian  Bank  of  Comnicice,  member 
Canadian  committee.  Hudson’s  Bay 
Company;  director  and  member  of 
advisory  board.  International  Nick¬ 
el  Companv  of  Canada,  Limited; 
director.  Great  AVe?t  Life  Assur¬ 
ance  Companv.  N.ation.al  Trust  Com¬ 
pany.  Limited,  Canadian  Genera! 
Electric  Company.  Limited,  Cana- 


Sir  George  McLaren 
Brown 


started  his  business  career  with  the 
Northern  and  Northwest  Railway  at 
the  age  of  16  Six  years  later  he 
joined  the  Canadian  Pacific  Railway 
9S  Vancouver  agent  and  after  serv¬ 
ing  five  year?  in  that  capacity  he 
was  made  assistant  genera!  passen¬ 
ger  agent  for  the  AVostern  Division 
which  position  he.  held  for  five 
years  when  he  was  made  executive 
agent  of  AVestern  Lines  In  1662  he 
was  made  general  superintendent  of 
hotels,  dining  and  sleeping  cars  and 
three  years  later  became  general 
passenger  agent  of  Canadian  Paci¬ 
fic  Railway  .Atlantic  Steamship 
lines. 

In  1668  Sir  George  was  appointed 
general  European  traffic  agent  and 
♦wo  years  later  was  made  European 
general  manager  of  the  companv, 
which  position  he  held  until  retire¬ 
ment  In  1936.  He  was  a.  lieutenant 
colonel  in  the  Imperial  Army  and 
created  a  Knight  Commander  of  the 
Order  of  the  British  Empire  (Mili¬ 
tary)  on  January  Ist.  1919  in  recog¬ 
nition  of  the  services  rendered  by 
him  to  the  British  government  as 
assistant  direetcr  of  transport  in  all 
theatres  of  the  war  during  fhe  last 
three  years  of  the  great  war. 

Sir  George  was  viee-president  of 
the  Royal  Humane  Society  (Can- | 
ada)  and  a  member  of  the  board  of: 
the  Hamilton  and  Wentworth ' 
branch  of  the  Canadian  Association  , 
for  the  blind. 


iinporianf  role  in  the  developm.ent 
of  northern  mining  hv  providing 
miners  and  prospectors  with  easy 
access  to  the.  m.iner.i!  resource?  of 
Canada.  The  .air  trail  he  blazed 
carries  todav  heavy  freight  and 
passenger  traffic 

Mr  Richardson  beca.me  associated 
in  1918  with  the  .Allied  Wheat  Com¬ 
mission  and  at  the  joi.c'  request  of 
the  biiver  for  the  allied  governmen's 
and  the  eastern  Canadvin  m.ills  he 
took  charge  of  w-hea.f  distribution 
to  the.  284  flour  m’li?  m  Eastern 
Canada  .Afterwaid  he  was  vice- 
president  of  Mheat  Export  Com¬ 
pany,  Limited,  as  re'-ond-in-roni- 
mand  of  the  purchisii'.g  and  for¬ 
warding  of  grain  and  criiin  products 
for  the  .allied  govei  iiiiicni.s  in  Can¬ 
ada. 

Becoming  ehaiueiloi-  of  (Queen's, 
lie  did  much  fo  benefi'  ids  alma  ma¬ 
ter.  'I’he  iiig  R  u'lia :  d.soii  .Memorial 
Stadium  si.aiids  as  a  monument  to 
liis  efforts  and  miiml'uenee.  The 
st.Tdiiim  was  given  (o  ibe.  univer¬ 
sity  in  nienioi  y  of  a  brother,  the 
late  George  Taviov  Pnhard.son.  He 
aided  the  Univei  sU'  of  Manitoba 
also  setting  up  the  Richardson 
scholarships  in  art 


,1 

'BI4A19  s 


He  succeeded  Senator  H  AA’ 
Richardson  as  president  and  his 
keen  business  intellect  guided  the 
firm  to  the  forefront  am.ong  the 
greatest  grain  exporting  organiza¬ 
tions  of  the  continent  There  are 
offices  at  Kingston,  Winnipeg.  Cal¬ 
gary,  Toronto,  Montreal  and  other 
places  in  Canada  and  the  company 
has  elevators  along  the  Great 
Lakes. 

Mr.  Richardson  acquired  owncr- 
stiip  of  a  string  of  radio  station.?  in 
\Vcstern  Canada.  This  devclopmonl 
arose  from  a  desire  iti  be  of  licst 
possible  service  to  his  eustomers 
and  the  experiment  in  radio  was 
undertaken  after  ilie  firm  had  been 
serving  its  euslomer.s  with  a  net¬ 
work  of  telegraph  wires. 

Founder  of  Western  (  anada  .Air¬ 
ways.  which  later  became  part  of 
Canadkan  Airv'ais,  he  played  an 
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D 17 XT  171)  DD  ACni7CTC  _  i  wt^Pk’s  Ipvel  to  4fi  per  oPiit. 

BETTER  PROSPECTS  AT  THE  LOOKOUT 

UI7AW  cull  MICA  I  ^  ■— _ _ _  .itinns  at  a  pimf  which  hart  hpen 

Ou/fti  1  vI1u1i1IL/iIjU  j  ,  n  -  ^  ■  .u  «  I  •  amimulatinp:  orrtcrF.  There  is  cm- 

.Continued  from  Page  it  i  m  the  non-manufacturing  rtiviMon.  nnuous  evirtence  that  =omp  -teel 

FIFin  FWniCATFH  showing  the  hugest  p,ortucer..,  are  still  .artding  to  t'hcir 

t  lELI/  llll/lvnlul/  until  the  end  of  August.  During  this  -ears^  ^  recorded  in  t  ie  ^ippj  inicntories  in 

j  s  o  -"  o'  J  *  r  unsettled  xvorld  markets  can  Mmin.^^transponatlon.  communi-  eCrTert 'nev^mont^''""^'’  tonnage 

I>emand  for  Basic  Products  From  hp  f^-perted  to  continue.  cations,  construction  and  mainten- :  ,  , 

Industry  Holding  Up  Well  m  .  ,  u  l  lance  services  and  trade  provided  ’ud^cat!on^  arc  th.it 

1  f  1  »  vT  News  at  Home  Is  „.r.rL-  '^”MMt  tnrouehout  the  nation  tht? 

Ahead  of  Last  Year  ^ _ ^ _ ,  for  moie  persons  than  on  Maa  .  vninme  than 


AT  THE  LOOKOUT 


MAY  BE  SOME  LET-DOWN 


.w.  - - - -  rAiieiLcu  t.  nuiiUUt..  4..^iitPUS>,  l  lUlM  l  HU!  U'Jl  an!l  niMirilUil-  .  r*fae<*«e  ;  j  .•  *1-  * 

a!7  Y*  News  at  Home  Is  ,fe“rtn‘'' than” i^Maa  t'nro;uho,;r"the '  nation  ''-his 

Ahead  of  Last  Year  Generally  Favorable  1.  ^ath  the  ada-ances  ‘ -gVeatn  niu,  ■ 

MAY  BE  SOME  LET-DOWN  ir^^nsmSatroT”'^  •'"“‘^'tncreasec'  ‘^n  ^Tdepe^^^^^^^ 

_  been  unsatisfactory  from  the  husi- . _  however,  sfeel-mill  activitv  is 

New  York  —  The  nearby  outlook  ness  standpoint,  other  news,  both  .  expeced  to  level  off.  with  some  in¬ 
fer  most  heavy  chemicals  required  from  Canada  and  the  United  States,  Price  Advance  dication  of  a  ste,ady  trend  in  the  re- 

by  consuming  Interests  is  thoroueh-  generallv  favorable  The  Industrial  Materials  ra tinder  of  July. 

ly  ?ati$far?ory.  according  to  a  ?pe-  .  e.  ,  a  ^  r  *.  ,  j  ev  Demand  for  ?topl  product?  Li?’ 

clal  forecast  prepared  by  >'itch  In-  Western  crop  is  entering  its  've*k  was  Inst  about  on  a  par  with 


TIME  FACTOR  AN  ! 
IMPORTANT  POINT 
IN  FALSE  CLAIMS 

Life  Companies  Have  Problem 
in  Settling  Double  Indemnity 
LiOsscs 


irTnspnnation'"'"'  . .  ' -ncreases  m  Independence  D.ay  PRIDE  IN  PROMPTNESS 

_  week  howe\  er,  sfeel-mill  activitv  is  -  , 

,  .  ,  '  expeced  to  level  off.  with  some  in-  Hot  Mirings,  A'.a.— Life  infurahce ' 

ought  Price  Advance  dieation  of  a  ste,ady  trend  in  the  re-  compa.iie.-  pay.  .and  p.ay  promptly. 

For  Industrial  Materials  ratinder  of  ,Tuly.  the  lust  double  indemnity  claim 

A  f  ,  j  .V  Demand  for  .»teel  products  las'  ivhen  it  an.^es.  Dame!  T.  Reidy. 

weeif  've*k  was  Inst  about  on  a  par  with  assisi.int  .epcretary,  Guardian  Life 

nf  iha  n-  rought  .he^mdex  previous  week's  experience.  Insti'ame  Company  of  America. 


vsstors  Service.  Demand  for  the  ba-  stages  with  plenty  of  moisture  and  .  Dominion  R.irea.i  of  e.vi.r.  .r  ^u.-u. ......  ..............  ... 

sic  products  that  go  into  industrial  ^uch  indicators  as  r-mplovment.  ■  „.,  beaow  structural  New  >  ork,  .N  Y  ,  declared  in  his  ad- 

use,  for  the  most  part,  is  holding  earh  June  We  d  ^  Grains  lead,  although  drc.ss  on  'Douhlc  Indemnity  from 

at  levels  well  ahead  of  a  year  ago.  ^  u,  J  fr.,-  ti,„h«,..  no.,.,  (.lain.  evidence  of  a  pick-  'h.=  i  laim  and  Law  .Angle,  at  the 

Chemicals  used  in  the  paint  trade  reflecied  considerable  expansion  ''t '  ’'!>  in  flat-rolled  hookings  .twenty-ninth  annual  meeting  of  the 

are  being  taken  in  substantial  business  activities.  Prom  the  United  le  Kioup  rrom  .h  to  ss  .> - - — _  .Medical  Section  of  the  .American 


at  levels  well  ahead  of  a  year  ago.  .  '  j  .  .  u.-,,-  . -j  '  j  there  was  some  evidence  r 

Chemicals  used  m  the  paint  trade  considerable  expansion  ''f '  g^un  fTcnr^"- fi  t ’T’  hookings 

are  being  taken  in  substantial  business  activities.  Prom  the  United  "  "up  from  S. .h  o  8S  .. - 


quantities,  with  processors  sharing  States  there  are  similar  reports  of  .h*!*"  Urnn  OiitlnnU  Lite  Convention  at  The  Homestead, 

in  the  gains  being  recorded  by  the  .aTa  o  J  f ?  fo‘  ^  p  ,  .  Pnmary  reason  for  the  ex¬ 
building  indiistrv  Consumption  ^f  ,  •  a  .  ..  i,..  .  Lo.se.  ror  tar ningS  Factor  isfence  of  the  Claim  Dep.irtment  of 

■  alkalie.s  has  shown  iraprovemept  re-  f-'ivorable  to  business  as  oppo.sed  to  «he,it  and  oats  prmed  of  more  con-  PInw  '  msurance  company.'  he  con- i 

cently.  Soda  ash  conrinues  to  be  ta-  »be  new  deal  program  have  been  ‘  CoCKShutt  rl  tinned,  "is  to  .sec  that  every  just 

k*n  fairlv  well  bv  the  glass  indus-  gaining  additional  strength  at  AVasb-  ^  series  fell  i  ■“T".  „  ,,  'latm  p.aid  and  paid  promptly.  If 

try  and, 'helped  by  greater  activity  i  ^  to  .v..i,  The  manufactnr- 1  (Continued  from  Pace  1)  ^hle 

in  the  electrolvtic  industrv.  .surplus  ‘  sene.s  easier  at  ol  .  rial  extent  upon  the  physical  vol-  to  separate  the  untust  from  the  just 

stocks  of  caustic  ^  - -  'ronrpared  with  ,->19  for  the  preMous.ume  of  the  crop  claims  and  further  to  refine  the  1 

npclMiP,"  for  coiton?6t'^ci  oil.  t^Ue?  and  rollprfion?  of  thp  aen-  unjus*  olalm?  in  ihp  stills  j 


pretty  much  absorbed.  Rayon  pro- 


Economic  Index 


is  the  rare  old  rye 
you’ve  always  warited  .  . 

.  '/^wm  ///y/^r  /U 

OLD  RYE  WHISKY 

PRODUCI  OF  HIRAM  WALKIR  «.  SONS..C  A  N  AL)  A 
Dism  1  f  HI  ot 

HIRAM  WALKER  S  LONDON  DRY  GIN 


10  OX.  $  .90  S5  OZ.  $2.10 

40  ez.  $3.15 


(Continued  from  Pace  1) 


duction  is  holding  at  around  the  re-  Rknw.  MivArl  Tvenrl.  rosin  more  than  offset  cultural  implement  indu.=tiy  depend  „!  investigation,  leg.ai  anaiy.sis  and 

cS  maAt  he  irst  nuarter  and  ^  ^  Trendt  gains  for  raw  cotton  and  w„ol  entirely  upon  farm  income.  An  aver  nquitv.  turning  tho.se  that  deserve 

nlastics  continue  to  be  nut  to  new  average  ot  six  fundamental  The  general  wholesale  price  index  ,Tce.  or  better  than  average,  crop  sud,  treatment  over  to  the  confer- 

uaes  at  a  rate  callin'-  for  steadv  ex-  compiled  by  the  Dominion  ;  was_  also  firm,  advancing  from  73.1  .should  relra.se  a  eonsiderahle  vol-  ence  room  for  di.sru.ssion  and  possi- 

n.nciinn  nf  nroiiiiftin''-  fiiilities  Bureau  of  atatisUcs  Occupied  a  na-  to  .,3.3  during  the  period  June  Ifi  ume  of  mones-  in  which  the  imple-  hie  seflement  and  consigning  the 


of  investigation,  leg.al  analysis  and 
equiti-.  turning  tho.se  that  deserve 


”  «eLnd  oLrtei  euniiigs  of'  the  Position  in  the  second  week  |  to  June  2Z.  Of  the  eicht  component '  ment  industrv  may  reasonablv  ex- j  trulv  untust  claims  to  the  limho  of' 

ton  notch  chemic  il  'comtimies  are  ®i‘"wing  very  slight  change  '  groups,  five  shotved  gains,  two  re-  pert  to  share  with  resultant  benefit  denial  or  legal  defence,  if  the  latter  i 

eXectert  to  be  at'  'cist  U  good  as  week  or  from  mained  unehanged  and  one  declined  from,  the  standpoint  of  both  collec-  be  forced  upon  us."  | 

.. _ _  Lhe  same  week  of  ifiSS,  The  high-  slightly.  Aegetable  products  rose ,  tion.s  and  new  business.  The  time  factor  is  a  ve-rv  minor-! 


monei-  in  which  the  imple- ,  hie  seflement  and  consigning  the 


for  the  first  quarter  For  the  first  g.j,gjg 
three  months  of  1939.  the  eight  - 


me  week  of  193S,  The  high-  slightly.  Aegetable  products  rose  ^  tion.s  and  new  business.  ;  The  time  factor  is  a  very  impor- ! 

bond  market  was  strong  and  from  ill. 4  to  61.,’s  due  to  a  .'harp  rise,  ,.j,  sc.arcelv  necessary  to  point  tanf  one  in  detiling  with  dishonest  I 


MAY  PRODUCTION 
IRON  AND  STEEL 
SHOWS  INCREASE 


Sharp  Gain  in  ActiAaty  Over  t 
April  Is  Reported  —  Output  .  ^ 
Below  Last  Y ear  c 


anie  .or  aiviaenas  or  i-s.eaa.  .  r  gjjj  hank  cle.armgs  being  the  fluenced  hv  an  advance  of  ti  rto  per 

compared  with  exceptions  .M  for  fir  timber,  'he  wood  products 

$11,711,000,  or  $0.31  per  share,  for  railway  freight  movemen'  j  index  mounted  from  7ii  s  to  77. o 

thf  comparable  puriod  of  coniinued  the  decline  of  the  preced-  iron  moved  up  from  073  to  ^>7.4 


Profits  Rise  Is  Doable  That  of  Sales  mg  four  ^veek^,  ihe  index  dropping  due  to  higher  n^iot^Mon?  for  ec’-ao  un.ih^  t  1 

There  may  possibly  be  a  measur-  from  fi9  7  to  ti,3.o.  a  lead  was  aeain  .steel  While  a  m  rise  in  the  price  tremen-j 

able  let-down  in  demand  for  heaiw  j  shown  over  the  corresponding  week  :  of  tin.  chinged  the  Non-Ferrous  in-  _ 

cfcejnic.aU  through  the  summer,  of  193S  During  the- first  twentv- ^  (jfx  from  39  2  to  39  3  Chemic.als  , 

with  a  number  of  important  con-  three  eeks  ot  the  year  the  traffic  advanced  from  77  7  to  77  »  but  non-  GoOu  ReCOVeY'V  in 

Burning  line.s  likely  to  curtail  oper-  movement  wa.s  950,410  cars,  against  metaUic  minerals  fell  from  54.7  to  Traffir  Faenincis 

xtions  somewhat,  hut  the  chemical  1,914.434  in.  the  same  period  of  si  i;  owing  to  p^.sier  price.s  for  Am-  —  '  j-  ^  o  ’C‘ 

industry,  by  and  large.  Is  optimistic  193s  ihe  commodity  groups  show-  erican  anthracite  coal.  Canadian  PaClrlC 

concerning  prospects  for  the  second  ing  a  gam  included  grain,  coke.  The  Canadian  Farm  Products  in-  - -  j 

helf  of  this  vear.  with  most  com-  lumber,  pulp  and  paper,  and  other  rtex  n  as  higher  a*  the  week  (Pontinned  from.  P.age  I)  I 


pany  heads  inclined  to  the  opinion  forest  products. 


tions  of  dishonest  chaimants  an  'n-  4,).(1..  tons  or  basic,  iron,  o,l.)4 

telligent  approach  10  the  problem  ("n'  "f  foundry  iron,  and  2,S40  tons 
i.s  essentia!  There  must  be  a  quick  malleable  iron. 
s’2Pup  of  the  situation  (the  ftnan-  Furnace  charges  during  May  m- 

cial  and  .M'cial  status  o!  the  insur-  eluded  in('.529  Irtng  tons  of  import¬ 
ed!  the  formulation  of  a  plan  ■'  in-  ^  iron  ore,  29,743  short  tons  of 

vestiga'ion,  the  utilization  of  srien-  '-ime.stone.  and  60,571  short  tons  of 

tific  tools  at  '.'Our  disposal  and  most  ,  eeike 

impor'anf,  an  inve.-t.ig.ator  with  the  Furiue  the  first  five  months  of 


of  Tune  33  compareri  wi*h  32.9  m  )hie  vear  has  been,  tinforri.inately,  intelligence  to  use 


that  sales  volume  win  he  larger  for  *  ar  loadings  for  the  week  ended  the  n-eceding  week  The  mo.tt  note.  „ffjp,  materia!  exren’  bv  a  re- 

the  final  six  months  than  for  the  fune  17  increased  to  43. co*  oars  n-ortiiv  eains  in  this  group  we’-e  quetion  in  ‘‘othe^  income"  resulting 

first  half-year.  The  experience  of  from  42.49i  in  the  previous  week  tsoep  tor  pota'oe?,  livestock  other '  from  .the  omission  of  an  ovtr.a  divi- 

1935.  when  the  drop  in  profits  was  index  number  rose  from,  than  lambs,  and  v  ool.  !  denq  bv  Consolidated  Mining  <C- 


isp  his  head  as  va-  I  year.  417,339  tons  of  ore,  127,-  Do  ,  pre? 
devrVop,  "  97.5  tons  of  limestone  and  245,143  ^-*2"  Textile  . 


offept  to  a  material  exten’  bv  a  re-  rious  situations  develop.  I  ’""e  or  iim.es  one  ann  .ao.na  "-v  . 

duction  m  "other  income"  resulting  Don't  Give,  Un  Fasilr  '  "J  were  charged  to  iron  r,s.,;/can.  Savn 

th*  ..tvt.ie-ir.ti  of  an  ovtn  divi-  .  t  •  .  blast  fumaces  in  '  anada  to  make  East  steel  .p-od  p 

hZ  hv  ConJobdater  AHnirg  L  243.713  tons  of  pig  iron  In  the  cor-  E-t.  Theatres  7re? 

Ju.m'  about  double ‘the  ‘decline  in  97  25  to  39  39.  Only  two  rom.mmdi-  .  _  Smelting  on  iJs  stock  for  , he  first  I  responding  period  of  1935  the  pig  Irt^^mlTi’ty  D.  .  : .  7-'^ 

sales,  is  being  rever.sed  this  ve.ar  ties  derrea.^es  and  these  '  haU  of  this  vear  vear.  for  the ;  7'  7  amounted  to  o3.9.75,3  Exeeis.or  L.fe  . ^  ,  :o 

J,  l.dlt„td  by  t  fir,.  T..r..r  pro-  »trt  .,„al  yrmpjrtd  «  ■  1«  V'  fr..  P.tf  “fm.M.rf  p.ld  an  .v;r.a "J;,,', .1”  7„d",hn^l  I 'TS  „p,.,  „rrn  .l.nv.  m  Mav  o""- S-™’.  ;  I  7 

fits  gam  over  a  vear  ago  *ha'  was  lear  .-  I'van.n-s  tne  total  ua^  ueav  v  .o.  .1  t  n  r  ruuncuon  of  .ao  rents  in  addition  to  the  regular  tloiihle  indemmtv  movi  '  "f  '  jjr  ''  '  "  ^  Do  .  Extra  .  10 

approxim.ateiv  twice  the  percentage  ler  by  o99  cars  |  FMl.cwing  the  sl-gh'  dip  In  steel  semi-annual  dividend.  Thtsj.,”"  hr.Hdr-ri-  "On  ^he  ri-iim  vor  ""^^pared  Gatmeau  Po-x-.r,  praf.  Q  125 

ificrea.ee  in  *a!es  Recessions  predominated  in  com-  meot  output  throuehou'  the  United  veur  directors  deciarert  on!'-  the  39- 1  "  '■/  "''atm  jou  with  4.254  tons  m  April  and  with  Crncr,!  Tri,=t . q  t  50 

Th,  ..rJdi  rmn-rh  rrrnrd  nf  ■!,.  ""S.lr  »yl<n..«..  O-  *™y.l  .h,  prnvln,,.  ...nk  .n.|.  ,.L.»r  tnr  .hr  tirr,  h.lf  Oml..- '  .l™';;;.',  dn  »  y„,  „„  Ei„,  .  .  , 

chemical  industry  through  the  dropping  from  .c.i  to  i.vl  Dechner  ,  j.,.  i^:.  ..vrf.!,  moieq  up  two  points.^  ion  of  thi.s  extra  means  a  rediirtion  i  month's  total  was  made  up  of  no  .  prrf  '  :  :  , ' ;  az 

vears  and  mo’-e  narticularlv  in  re-  '''■ere  .shown  lu  farm  prod’icrs.  rex-  ,,,p,r.itv  ^  f,ir  of  nearlv  .S5,39  on, o  m  ''  u  R '=  income  ^  "  '  ■■Ti'^hutwn  eness  '  sptegeleisen.  ferrosilicon  and  ferro-  Cordon  ^  Baivr,.  pref  q  150 

mr-.r^  for  ronfi'dence  -les.  non-ferrous  metals  and  chem-  ,hai  e  of  .h,.  imnrovement  in  nro-  on  .r=  gme  ters"  Lldings  Failing  i  That  m, angane.se,  listed  m  order  of  ton-  9.'” 
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increa?^  in  «a!e?.  nf*rf*??ionaN  in  r-..-*  ins*-'’  rMi^pu*  thrn»ieb.Au’  t  vi»gr  dirprtnr?  d^^rlarprl  nnl'*  The  'n- 

The  steadv  growth  record  of  'he  rnodity  market.s^,^  th*  genera!  index  ^  ,hp  week.  acti.  ^pj,,  i-ppular  for  the  first  half.  Omi.s- 

chemical  industry  through  the  dropping  from  .0.3  to  .3.1  Declines  .  j.,.  i^:.  ..vppi,  moi-eq  un  two  points .  sion  of  this  extra  means  a  reduction 
years,  and  more  particularlv  in  re-  '^re  shown  lu  farm  prod-icts.  rex-  r„  ,,  r-  cent  of  capacitv  ,A  f-iir  of  nearlv  c5,o9.9no  in  '‘'FR.'s  income 
cent  years,  makes  for  confidence  'tlfii.  non-ferrous  metals  and  chem.-  phare  of  rh_;  im.provem.ent  in  pro-  on  it.s  ".gmelters"  holdings.  Failing 
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in  large-soale  construction  of  new  tfale  The  wood  and  paper  goriip  quetjon  «as  b-oiight  .I'oout  bv  oc.  3  ron.siderable  change  for  the  better 

plants  New  construction  this  vear  averaged  higher  in  view  of  a  ri^e ,  ppjp^ateq  .irt-vitv  in  this  district  in  the  ma'ket  for  lead  and  zinc.  ,a 

is  expected  to  approach  ?39,f00,09n  ’9  the  price  of  spr'jce  dea.s.  O’'"-  j  ^nd  a'  Youngstown,  nhio  furtbei-  reduction  in  income  from 

as  against  J45,99u,0iiii  in  1935  and  ’^^’-^ns  'vorp  mix'Pd  on  »hp  A' mr.; -  producMon  of  va'v  steel  here  last  ".gmelfers''  in  the  second  half  ap- 


*111990000  in  1037  Fven  in  1031  Pe?  exendugn.  .  ni  rid. in. 

wiih'  new  ronstrurtlon  exnenditu~es  shown  in  wheat,  barlev  and 

cut  down  eharplv,  the  chemical  in-  recorded  m 

dustrv  accounted  for  almost  .3om  of  rve  Lrmdon  met,i  ma.- 

tota! 'mdustrial  plant  b'lildmg  "r  al 

The  successful  utilization  of  hv-  .1,- 


nation?  'A  <^rp  niixp<l  ’hp  v  ^nr..-  Pr'^duFMon  of  ra"’  la?t  in  thf^  ?rTond  half  ap- 

peg  exchange,  recession.-  haMti;.  |  adi'anred  six  point.-  frem  the  pear.s  probable. 
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prod-acts  and  the  elimination  of  Tune  1,3th  to  £  47  5b  on  the 

waste  in  materials  and  methods  ,,  ,  .  . 

constifate  two  of  the  most  impor-  The  weekly  tndex  based  on  the 

tant  contributions  that  have  been  7*  !f 


.  ,  I'M.l  ’.n  of  Tune  l«th  a?  April  ennpans-n*  — 

inad^  bv  thp  »npl!ration  of  rh*^nii“  j  «  -.^i 

.  ,  ‘  .  J  ,  a?am?t  io,  3  !n  thp  prPC'^d’.nt  wp^k  u  hai-*-n.ci  h«»n<'  - 

ca!  rP?*iroh  ♦<»  industrial  opera-  .  ,a-a  •  *.  *  *  ^ 

X.  ^  ..  .X  land  1^7/'  in  the  ?aG2e  ’w'pek  of  i'^3?  \  ^  ‘ 

t:on?.  in  this  conr>''noTi.  ^  ■'  i  The  wepklv  Index  has  rpmained  C-$'V 
npnr  to  obsPrjP  that  surh  quarter  r:.!  ■•.In: 

tion  of  bv-nreducts  has  T,r.rpien'lv  ^ppr,  ot  .a  E.vTF.pvx,  TP.vnr_,,  b.s 

created  new  lines  of  produ- ts  that  ‘Haracter  a'ml  the  j-po,-.  Vx- 

haA'e  proven  an  added  .-ource  o'  r*.  -  .  iJum-yiir  E:..por*«.  M“" 

‘  y  r  .  index  has  moved  m  a  sidew.,=f-  di-  Fx-  o-xH'-  Rxixn-,  vu 

venue  to  manufacturing  organiza-  rix . <•.  >.x 
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At  ith  inireases  being  sh.oivn  in  Air.--..''k  -xprr*. 

rono  MDlVA  CrATIA  each  of  the  five  economic  areas.  rr.nr.utxcurr. 

vIlUl  IlUYA  uLvlll/l  financial  transfers  in  the  form.  'U  r,'’r,,‘pxy..‘'F 

_ _ _ _  '  bank  debits  were  more  than  '  Cyi-i-  r.jSh-r  .rrpo 

—  ,  .  /-  J...  c  vreatvi  m  .Alav  than  in  th®  sam.e  fy,..-.,  r-,,  ..jyiptw 

Early  Grounng  Condihons  Sug-  -  v .  v-.-.-w.  , 

gest  Possibility  of  Wide  Iti-  S39.29:.9iio  as  again.i-t  47,3, 9,3:, ivn.  FiTr.Vr'xiid 'hrxHT 

crease  in  Harvest  This  Year  in  .April  and  $2, 431.537. 90ii  m  Mav.  i  .s- -.rerm-i 

- -  U'3J.  The  relatively  high  total  in;  p'"  ''is’''".  priTj 

Maritime  Bureau  The  F'tna.’iei.a!  Time*  .ALsy  resulted  in  general  increase.!  fo’  ' 

Halifax.  N.?.  --  A'  hile  no  offina!  'hr-  fiie  areas  over  the  five  mon'h:- ^  i,.r,v,,~,  ,:.,'p-,ris 

estiihate  has  as  yet  ticen  made,  ex-  of  U'35,  the  total  being  112.392. 222.- 
peripnued  fruit  uipii  paJu'u?s  tho  bp-  O*****'  a?  aea!n?r  .. 

lief  that  there  an-  gnou  prusperrs,  if  I  The  Mav  totals  follow  hv  economic  I  Conj'.-'i-'o'.’  fc'c-.i 
nothing  untoward  happi.n;-  such  as.  areas,  "flh  figiire.s  for  19,35  m  hrar-  T'-a!  Firs-  5 

windstorms,  of  the  lar.ges'  c-unmer-  ket.-  Maritime  Pro-'inces,  5iMi.-ii.792  |  .acFICULT'. 'pf — D  P  s 
cial  crop  in  the  more  than  liiree  i>53,I53,429i ;  Quebec,  5t;2,234,174  ,  relul 

centuries  of  apple  growing  history  in  '?5rii  234.TFii;  Ontario.  .$1.295  215.577  I’onLr.ir  '"''^hik  pL 

thlB  province.  Tncy  go  so  far  ns  io  '  •!  115,F  ■  239i :  Prairie  Provinces  ^  y  m_A  r— Bum-!- ' 

c-xpre.sF  hope  that  me  hi’licrto  un-  5437127-47  ('344.429.324 1 ;  British^  sm-iF-  of  u  H-i'  j 

attained  ,3.0110900  barrels,  mark  may  c  olumhia,  11.55,547,333  1  $147, 352, 305).  O'h-r 

be  reached  conditions,  in  favor  of  -  iTju-e 

a  lar.ge  crop  are  .‘•c  forth  as  one  '  f  Moior  Car  Sales  l  tra-.-pi-'cTmic-  -T' 

the  heaviest  Moomi  ,yei  shemn  and  Rpp^l^  193g  l_.evel  I  ' 

that  the  “Ftt’  tl  wf-U  l-ooiid  tuo  '  i  tj-. 

avera^rr  tb.#^  rumr^^r,  rumuU».ve 

Speaking  of  prer.eut  condition.-.  '-7  '■'•'^fe  re-ailed  (or  519.323  -^  pi'.’  c'l 

Harry  B-fhop.  general  manager  of  71 .5  in  Mav  this  vear  compared  ■.•'-h  2 

T'niteri  Triiir  C'omn.aniee  fif  No'-a  >ro-  !i.'‘34  'vhich  sold  for  .19  *,3.9-2  in.  g-,. CPf 


Fa'-G-ih!-  M;,- 

IVTFRVAL  rR-\nP  K  !N'DL?.TRIE3 

'•! A'j-  n  p  3  .  . 

Pht'^ical  N  oJuri'fi  5u*ir>R*  .  .  . 


$r'5  5*^9 
du 

3  4  4  I  2  4  3i  4 

43.'>:T725 

«  ’2  *1 7 
’<33  'i-a 
2  ‘  9i;-i 


1*3^  mi  741  —  4  ! 

'7<'i  ;:.1  ^  3 

fK?  i;r»  41-1  --14  9 

70.066.047  —  12  3 


♦  £7  i  -i-  6  7 

'55  Vr^n  ^715 
3 ,6ft6.2  1 0 

I  I  G  7  10  4 

jOO.  1  <51  ...  10  0 


/■nr 

vpcr*«  . 

.  .  .  .  P’ft’t 

25-1  72  4 

523  174 

Asr*'* 

O'  ft.  ♦  •  ... 

♦  -Ml  * 

(2  (  :e 

I  O.ft*.  7 

r’.*'a  r 

manTi$.sc»urfid 

.  .  .  !b 

98.295  223 

3^  **ft  4  ft  1  ft 

f 

.  prj'dU'iM' 

I-  .  ,  lb 

1ft  ai;  447 

11,^2*  3'>7 

H  ij  *  *  *  r 

r  IP'*'-"  prT-dur  ♦ 

nn  .  lb 

2  T .  S  0  » .  S  ft  6 

28  0^2  302 

C  r'ld- 

rubber  ’rr.p’^r* ' 

. lb 

5,903  73  1 

5  7 00 . fi (K 0 

r 

r 'll 

!b 

9,33'>  744 

'5.404.22^ 

‘.-‘I.'-.  • 

’■‘P*  ir'^d'iP’iop 

.  tpns 

259,0  1  ; 

207,^78 

.8  1*',. 

ri’M  bhir'pft^n** 

♦  n  % 

2“4,fSM 

115.28ft 

Klftir.k 

-  -ind  hrMrds 

-d  ,  ^t  tt 

• 

>24,037 

5*  r  •  n  £.-  > 

f-i.  #*vprr’fid 

.^nuarfis 

4ft.  4  ? : 

58,513 

njnt  t.  produrti-^n 

!2  i.iftO 

»  1  i  ^3^ 

F  > 

'  r.  r-.re^«.jt-  ♦.-n  .  . 

.  .  .  .  !  ♦-'PS 

3 '  7 4- 

;  1  -92 

prt^d'jcim.n  . 

1  3  Tft-I 

1  a  1  13 

.U»'rc  ’ 

'‘um  u.iports  .  . 

127, ^7£  ftftft 

133.935  980 

d  ’  n  k-  ‘ 

714  i 

1  '3  0  1^4 

4  4  * 

c  F-'f  »r  Ou^p'i* 

noA  k  V  N 

2,3  5  3  2  '-  5 

2  '^^>.033 

T>M’er 

. . .  .  -8  A 

K  '4  H 

1  #;4  S20 

>  '  3  5  4  2 

Cnr,.'. 

■i'’  ’  U*  0  p*-  .Tlli*  *  15* 

C.i’ifi^l 

it  300  7'‘> 

<■^.3  40.3  18 

T 

-•s!  Firs-  5  llrml.ft 

11  2  71.5  79 

19,4  75.015 

must  be  folUiwed  in  ''herking  upon  n.ace  '  Grc-niw^U’  *"'**  ■  Q  3  75 

ca.c.A  of  .sudden  deatli.  railro.)q  and  Production  of  steel  ingots  and  GuaraniL  of  s  a  u  150 

au.fomobile  .Kcirtents.  tuicides.  efr..  r.zsrings  totalled  121,413  tons  in  ^  Do .  Extra  .  2  50 

he  'orought  '11'  'he  nercssirv  to  ,  gainst  99,752  ions  in  Apnl  I  ?  ?  ?? 

make  an  immediate  demand  ^nd  114,5,59  tons  in  May.  1935.  Data  G,..ncau  pr.r  '.30 

f.-..  pc -in  I.-.,- 1  on  In  hold  an  autnp.s.y,  fr,,.  ,]-|p  pionth  under  review,  when  U^hfax  Fire  5P 

in  .any  r,,,f  .r,,onaMo  ca.se  .since  compared  with  the  fig'ire.s  for  April. 

many  of  tb°  courts  have  held  that  5;).ir,u'  that  .steel  ingof.s  advanced  To  Hsdlcv  Ma*foV*.  ...... ”0  03 

where  a  timeh-  demand  ha.s  not  j  110953  tons  froni  9.5,353  tons  and  Hiphiar'i  Dainns  ...  Arr  a  09 
lieen  made,  partinila  1  Iv  wherp  the  I  q,>prt  steel  casting?  To  4,439  tons  •  .9 

company  had  knowledge  of  the  fj.r,^,  4.3^3  tons  The  increase  m  D^.^Vxira  . .  ns 

de.afh  prior  To  burial,  the  companv  ,),p  qaiiy  rate  amounted  to  IS  per  Huron  b  Eo*  Q  '  00 

i.s  estopped  from  .setting  up  as  a  pprit.  Imperial  Life  Q  3  75 

qcfFtiro  the  -pOl.sa)  o'  the  family  to  '  rpp,  five  m.onths  ending  Ma'-  Imer-'^fe  Ro^-aU.’.  ■  A"  '  2s 
allow  the  autop.sy  ■Jt  1939.  the  cumulative  production  '  Inlerro!  c.oa!  pre’f  .  ’  S  i  CO 

To  illustrate  the  necessity  for  of  stc-ei  ingots  and  castings  7jo,,  Com.mon  ..  .  .  3  2  00 

cea!  n-ellUcnce  on  the  pan  of  t'he  am.ou’nted  'o  472.239  tons  against  '"’n""  '  A  ^7 

claim  investigator,  he  told  of  one  ^  .',40  ,pp-  p,,rlP  during  the  five  Im'  .5!,!!,-^.  p,.»  '  g  ,  „ 

rase  in  which  a  man  lo.st  his  life  !  ,prmths  ending  Alav  31st,  n,3S  Pow'i-.  pr*!  Ark  1  59 

presumably  when  acridentallv  run  I  -.jpppyrp^j  p,.  ronsiderable  back-  Q  ^  7i 

dewn  hv  a  laitroad  freigtn  tram.  ,4nd  gooq  export  demand,  oper-  ’  d„'.  romm'-.r'!'.  .  Q  '  50 

slipping  and  falling  as  he  ran  in  .otinE:  schedule.,  of  I’anadian  iron  xkco»-nav  B-i!e  ...  .q  05 

front  of  the  train  It  looked  like  -fp'pj  F,p,,j  ,,  F,jpv,  levels  . 

a  real  case  of  accident  until  three  m.,,.  -pbe  volume' of  dom.e.stir  LirdVq' Rrcnny '  "  o  I  "5 
msiiranre  claim  men  who  knew  trade  also  increased,  dUP  chlPflv  i  Line.  I  A  Ai  TirinR  Q  17 

how  10  .separate  the  wheat  of  the  p„p,pp  artive  biivin.g  on  The  part  of  I Lif'  -'9  90 

re.il  evidence  from  the  chaff  of  auto  and  electrical  manufacniring  j  rio ,  rommo.n  o  '7 
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hearsay  got  op  the  lob  The  result 


The  ("anadian  ma rket  ,  AlrCnit,  pt-f 


3  s  I 

c,  7  'fioavies  a  week  before  the  trials! 

~  47  J  '  ■72.e99,  or  a  mere.  4  per  cent  of 

~  32  5  I  Lheir  claim 

—  31  a  I  rioter  f  o-operation 

—  5  0  I  I 

’9  4  1  He  suggested  close  co-operation  ! 

—  13  3  betu'cen  The  oitjm  Department,  the 

f  13  0  .Aledical  Depa-'finent  and  the  legal 

—  12  9  ripparfment  in  the  handling  of' 

so  cliims.  and  also  hetwe-en  Them  and  ' 

—  3  2  various  public  officials  whose  duty 

19  If  j-  to  defecT  and  prosecute  crime. 

_  ^  ,  i.vith  medical  ev.aminors,  coroner's. 

_  F  i  offjcer.s  and  -vith  the-  Aic-dica!  and  i 

—  9  7  Pa ■■  A ssoriations  'vi*h  other  Hfp  ;n- 

.'uiance  compan'-s  and  other  a.gen- 
e  c.:  that  mav  be  able  to  assist  in  j 
j  cimb  i'tin 2  tniU.'  dishonest  clatms,  i 
I  '  optmning  he  said.  "AA  hen  it  be- 

:  '■('Anhe.f  p  <ir  F*??  f?  r  y  fn  g-n  into  COUT^  t.TI 

f-.xr  kro  -Iffenr]  thp  uniust  doii’rite  indem.nity  : 

cliim,  beor  in  m'nd  tha'  a  clear 
I3’9  705''"  piC'l.e  of  our  rnnfenlion  mUSt  be  j 
pamiei  for  the  rnun  .ind  .iiiry." 

—  117  In  thii  '■ -..nnert  ion  he  touched  on 

___  -  ,  the  advaii'agc.  of  photographs  and 

pr-iper  moa.; uremont.t .  such  as  the 
-?2  9'2,5ss  po.iition  of  tpp  bcids'  in  tebaMon  tci 
.  9-C04I)  ih.at  of  'he  iiin.  the  course  of  the 

xJ!95|t4'  '■'"'''T  the  angle  of  entrance  and 
e.i.ut.  ptr.,  etc,,  in  properly  present¬ 
ing  a  ca.te  in  court..  He  ,'idi'ifed  tha' 
-{3  4’ 4 ‘14  that  u'hen  medical  men  testifi’  in.  I 
court  thei'  should  e-.;p!,ain  in  a  .sim- | 
x*4.4]!t.e79  nle.  cogent  manner  so  th.a.t  the  rea- ' 
.eonahle  man  c.an  tinclersfand  and  be, 
ronvinoed.  | 

" * '  ^53  *‘2  conclu.sion.  he  said  that  it  cer- | 

_ _ _ tain!',-  was  ne'.-er  the  intention  of  a 

-f!  151, ei 7  companv  to  pay  double  the  face  of: 

the  policy  where  dea'h  Is  cau.sed  by 
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conirtanies  were  settled  hv  the  hene-  c;,g,pj.  quotations  for  most,  spe- 1  Model  Oil* 
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tia,  Btates  that  the  sef  has  bet-u  'he  rorresponding  mon'h  of  U‘3 
one  of  the  finest  the  A'alle-  has  .‘een  .'ince  the  he-  c  . 

for  many  years  and  that  wuh  spray-  citming  of  fhe  vear  m  which  fetai!  Or-' 
ing  carried  on  under  ideal  cr.ndinonc-  tif  Tieu-  wetor  vehicles  have  ^ 
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earlier  months  of  1939  ranging  from 


Mr.  Bishop  says  that  •’he-onq  ques- j  1"  "9  19'7,  ’pelow  corresponding  per- 
tion  we  have  ihe  making."  of  one  of  ■  tods  of  a  vear  ago. 
the  bigge.«t  and  finest  vieids  in  »he  ''umulative  totals  for  the  first  five ; 
Ai'aHey’s"  his’orv.  Contrasting  'he  mon'hs  of  1939  show  5(5  951  uni's  re- 1 
idea!  conditions  for  ."pravlng  this  j -9r  $62,972,149,  down  12“  tn  | 
seafon,  with  'he  ad-erse  conditions  ^’Ttnbe.r  and  in  value  from,  the  | 

last  year  he  poip'ed  out  rha*.  despite  corresponding  five-month  pericad  of  | 
those  conditions  in  19, 35  a  new  all  1 1236 

time  record  for  high  quality  apples  - 

had  been  ser.  AA’iih  conditions  much  Roysil  Vis't  Helped 
more  favorable  -his  year,  e.xperien-  in^u^tnal  EmDloyment 
ced  orchardiKfs  hop*  tha*  quality  will  ■'  1 

again  be  unexcelled  and  the  yield  ex-  ®  number  of  establ’shmen's  | 

ceptlonally  high. 
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deed  p.ayers.  as  well  a.s  some  m-  y.ti  Tru,.*  .  Q  2  on 

creases  in  inly  payments,  against  , Lrccr..  prior  prrf  0  Jtc 
Ttilv  last  year.  The  dividend  and  ‘.■tC  p.n!^L?ck  '  o 
extra  on  Lamaoiie  adds  $690.(109  to  y-v  e.cf  p  a.,  pr.f  q  :'5n 
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preferred  stock  of  Gatineau  will  g';’;';;,,  l';!;;,':  g 

add  $45.59(9.  the  Fanny  Farmer  in-  otcw.,  pow--  pr-f,; ! !  :q  i.h 

29(*  fn  ^7  add  Do  .  Crr'T'rior! .  Q  75 

lij,  gc,!;  to  the  total.  An  interim.  . —  i  nc 

’  ..  Pinr**^*'  Tjold  O  in 

payment  of  29  rents  by  (  ommon-  f-mc  p,r-  Prw-r 'p-.f  !'')  1-5 

we  I  If  h  Peto  accounts  for  an  addi-  Power  (-c-p  p-.t  ....q  i  39 

tionai  533  9SCI,  pfandard  chemical.  ■  i^q  rr*f  . q  75 

rrsuniing  dividend  paymen-s  after  a  r.oiq  . q  n3 
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$19.63.5,  '»hi!e  the  new  (  lass  A  pre-  e,.,,q-p.),i  Trii--*  . q  i;: 

ferred  .stock  of  Uni'ed  Fuel  Invest  F,„T’p— f  -o  mv. 

will  rerei'-e  dividends  toi.allitit  P'.  rA-i-non . O  .79 

$67,599  during  Tilly.  . 

Of  th.c  to'al  number  of  stocks  or.  p— <  s  m 

3i’hir}i  pavmf^n^f  will  be  mdde,  rt'  GoH  .q  r*4 

irt  prf.farrAd  if.FUP-?.  rerelvin®  . . .  ''  il  •  prfif  0  I  75 

'Ota!  of'$2!951. 64!  or  1,3.30.  Fight  ,  .  1"’  '^,1 
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atnekp.  will  rerelve  TmouriN  MoA'-rd  prfif 

in.g  to  J997,.593.  f—uh  Po-.-.r,  p-' 

Twenty-three  mining  rompantes  | 
will  pa\'  3  tntql  of  or  JrtH  !n*«T#.  Rov.^Ity 

0'%  0^  th(^  tOt.ql:  for4^'-fWO  utill-  S'^rid^rH  Ch^mirai  . 
ties  will’dis'ribuie  ,$5,395,231  nr  27'7c 
'vhi!®  disbursemen'.c  b.v  41  tinancTa!  .st-rhns  TomT  . . 
institutions  ('...-nlvi.  tviist  and  loan  Sun  Life  Ah*  . 


reporting  increased  activity  due  to 


I'he  commercial  crop  las*  vear  was  '  ^*9“  visit  of  The  King  and  O'lcrn.  In- 
around  2.999,nnri  barrels  of  which  ail  ■ etuplovnient  in  I'anada  on 


WHOI.ES.ALE  PRICE  |\DEX- 
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but  299.909  barrels  were  exported  to 
the  United  Kingdom 

Value  of  Farm  Products  in 

Maritimes  Higher  in  1938 


June  1  rose  6  5'c  to  1.995.99S  per¬ 
sons,  compared  with  1,9,32,965  a 
month  before,  the  Dominion  Bureau 
of  ?ta.ri8ticB  reports  in  the  monthly 
revue  of  the  employment  situation  ' 
On  Ttme  1,  1935,  1,065,629  persons 
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be  roiereq  m  the  double-  indemnfy 
clause  IS  what  the  reasonable  man 
means,  in'onds  and  understands  by 
the  iioi-q,-.  accidental  means,  as 
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Saint  .inlin.--'rhe  preliminary  es- '  were  employed.  2?  7 

timate  of  the  gros.s  value  of  pm- i  The  gain  c,f  66.549  persons  sub-  At— k  A:-^  7 

ducts  of  Canadian  farms  issued  by  stantially  exceeded  the  average  ad-  A  -xr  a.-  .  ,  7 

Federal  officials  for  last  year  re-  vance  on  .lune  1  in  the  period  1921-  DO.Ml^|Cl^  of  i.a.nada  bOf  D5 
cords  slight  increases  in  the  .Alari- ;  35,  while,  with  the  exception  of  Av-r>..  r.,.. 

times.  ;  1925  and  1937,  additions  to  payrolls  Av-!^T!  Yi-h  !!!!!!!!!'!’. 

In  Nova  Scoria,  for  last  year,  the  did  not  surpass  tlie  1939  fi^ires.  sfiari  a  cil.l  \if  — 
estimate  places  ihe  total  at  $29,467,-  The  unadjusted  index  was  113.1, 

000  compared  with  $25,561,90(1  m  compared  with  111.9  in  June  last  Inau-.irnl,  Mon'r-al  . 

the  previous  year  The  1935  total  l  ear,  114.3  in  1937  and  11:5.5  in  1925.  Loms  nJq'^'l'oroIito 

for  New  Brunswick  was  $27,475,09(1  Increased  activity  was  indicated  d"”  s  —  Din'  E! 

compared  with  $26,632,999  in  the  a*  the  beginning  of  Tune  in  mann-  °  nmu.inn  ur-x 

previous  year.  In  Prince  Ed-a-ard  .  facturtng,  especially  of  lumber,  i !-.•  1  ^-xd'-in  s-r  •  v- c.,r-r 
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loialtoH,.!-  i-hai  c.  in  the  comparable  period  of  n-H 
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La;  t  month  the  null  handled  an  0  (  Uow-r  " 
(-7.391,929  rif  f67  tons  of  ore  daily,  ^  P 
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.  .8 

2  SO 

25,000 

Urdiit  lord  (.  ord 

.0 

.32  ' 

1-.  12,594  ‘ 

M'eisi  Kootenay,  pref  .  . 

0 

1  75 

8.750 

0 

1  50 

5  90  1  1 

XK’estern  Assur..  pref 

1  20 

tft.ono 

l'.  A  0;1 

0 

.25 

643.160  1 

W’eslern  Grocers,  pref. 

9 

1  75 

20.900 

F’nwa  r  “A  '  Q  30 

r.l<*c  PAG  pret  Q  I  50 
Tfilfiphona.  praf  Q  b50 


'  2.133.000  n  .  .6.  avrr.'T:;p  nf  tnns  of  oro  daily.  ^  u  rM 

ir-u  O  _-iati.-uc5  iacaiiirt  679  tons  in  April,  and  op-  BrockvTril.'‘’TruVt  ^ 

ommr.q.i"  (rid-x,  c-^r-ni.-q  bv  AVesed.  G'lndy  ft.  Co  L-d  .  crating  costs  \4  Pre  $1.93  pet*  ton.  ,  Llijildinx  fired  -  • 
r  F...  -fii.  rle-m?  ..t-  p»ned  i*  ’3  5  Simr  dste  a  a--ain;-t  $4.13.  Station  h.).S  bc.*n  ent  titi'H 

54  i  -va.  0;f  r.-iy  eemmodi'y  to  thow  a  yam  .  ,.  .  13th  leap]  and  =haft  P'-i'i'  r'is  po-f  ■ 

d.  zi.ir  roimr.  a.-.d  vr  ,t  all  *.6cw«d  alight  ditclir.e*:  f  Gan  Er»,d  ( .*  pr.f- 

!  ».-.d  hides  were  u.-.c.fta.-  td.  i  b.aS  reached  l.hj./  ft.  I  Do.  B  pre! 


300,909  Do..  Common  .  . 

75.999  1  \1V, ton  (Cro  l 
(5.999  ,  Wrifjht  Hargreaves 
3.(25  I  Do  .  Extra  . 


previous  year.  in  unnee  to-a-aro  .  tacturing,  especially  ot  lumber,  |  tt-  '  anad'sn  s-r  .  v-  c,,r-mod>-  Ind-x.  cnr-ni-d  bv  Wood.  Gnndy  ft.  Co  Ltd. 
leltnd  last  vears  estimated  value '  pulp  and  paper,  food,  r.lav  glass  and  ■-he-*'-;  n-  /b.iit-  darmg  the  fs'*  —6  rie-m?  •(.  p.ncd  e*  5  3  5  Same  date  a 
was  $13,376,090  and  in  1337  it  was  :  ^ne  and  iron  and  steel  bed.' sm- ''rouJ"  a-XT;:  Gi^hr'^elhnes’ 

$13,867,000.  I  The  movement  also  was  favorable  wk;>  rubber  Ste.l  S^r.ap.  W90!  ,.-.d  hides  were  u.9c.6a:,.Vd. 


■  period  a*  5  3  5  Same  date  a 
f.iammodi'y  to  show  a  pain 


x — Net  yet  declared. 


y 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  30,  1939 


NET  EARNINGS  OF  ' 

CANADA  N.  POWER  — — 

REDUCED  IN  MAY  • " 

Ahitib!  P  i  P  :.98}.2}(> 

...  I  '♦ii 

Higher  Operating  Experues  Arm.  o  70, *<.0 

Again  Reflected  in  Net  Results  o?ri’ g«»  i«j  024 

for  Month  Alb.rl.Cram  ll),77fl 

_  Alftom*  St..|  889.41fl 

_ _  Alumimum  Ld  10  284  925 

OUTPUT  WAS  HIGHER  Amai  D.r  .12274 

_  Am  Cvanamid  8  588,580 

’  Andian  Nat'!  8  897,447 

oppratin?  pxppn*«$  aitain  Angie  Can  T.i  885  549 
multftd  in  a  rontraotion  in  net  earn-  ^ 

in/rr  of  Canada  Northern  Corp.  for  t!’nth.!d“'’c«i  ”  d82  175 
the  month  of  May.  A»b.ateaCorp  2  548  92* 

Gro,8R  earnings  for  the  month  a**  Br.w.ri.a  752.3.5 
amounted  to  $4"h7.8S,  an  inorease  of  '  087,45. 

i?,7r)l  over  the  gross  for  May  of  last  Bark.rTsr.ad  y5  7.958 
year.  Operating  expenses  at  $2154,.  Bathurst  P  *  P  .85  395 
124  were  I17..SS7  higher,  leaving  net  BawifGram  d'55,727 
earnings  of  $226,631  as  compared  B«uv*BrnT*  tUnlo 
with  $235,427.  B.atH.  Gold  881,958 

For  the  five  months’  period  ended  Beauhamma  2,594.830 
May  31st.  gross  earnings  totalled  $2.-  ,n  nr'ar? 

165,17,5.  as  against  $2,035,752.  an  in- [  biu.  R.bbnn  .57,8^ 
crease  of  $66,423.  Operating  expen-  biu.  Top  Braw. 
ses  amounted  to  $1,024,732  as  com- 1  2.428.83  2 

pai-ed  with  $338,353,  with  net  Parn- '  '"’'is* 

ings  amounting  to  $1,140,443  as  j  Brazilian  Tr  20,3  53,1.4 
against  $1,160,333.  j  Br<-w  e  Dist  832,898 

Power  output  for  May  amounted  n 

to  62,585.864  k.w  h..  an  increase  of  b  a  oir^'^  4'ol9  52  i 

3,730,582  k  w  h.  over  the  output  for  E  C  Pulp  A  P.  882,87  7 

.Mav  of  last  vear,  and  bringing  the  B  c  Tal  1,282.244 

total  production  for  the  five  months  ; 

period  to  .307,341,875  k.w.h  as  com-  Brurk.sok  30402 

pared  with  287,193,335  k  w.h.,  an  in-  Biitmora  h  i2a,7J5 

crease  of  20,742,480  k.w.h.  I 

During  May,  134  new  customers  Burimgmn" .5  133.004 

were  added  to  the  company’s  system  Bums  a  Co.  d.so'ti . 

As  at  the.  end  of  .Mav  the  companv  Burrv  Buruu  n5.8,s2') 

was  serving  23.213  customers  as 


Record  of  Company  Earnings  1938*39 


CrAts  Earninf* 
!9n-)8  1138)7 


N’«t  Larninga 
1131  38  11)8-37 


XX'orking  Capital 
11)9-38  1138-37 


GrrtfS  Earnings 
1131-38  1138-37 


» 

$ 

8 

5 

Aleitib'  P  </  P 

2.983.2)6 

4.858.165 

nil 

nil 

Af  me 

125 

15  1,212 

d55.432 

5  7,385 

•Arme  Ct\s  At  O 

70.AA0 

140.612 

d43  752 

23,842 

Aradia  .ftuftr 

.86  857 

2'3  .57 

A»*x  Oi!  4  Cft*  Ift3.024 

102,115 

.2  845 

59  8.4 

Albert*  Crain 

1  13,779 

3  7,429 

^51.160 

dl55  897 

Algomt  Steel 

*61.410 

272,8.3 

64. .255 

189  923 

Alumir*ujm  Ld 

.6  284  125 

1  2.854  471 

1  1,2.6  151 

8,482  946 

N#»  EarninRf 

'131-38  1138-37 


't  orking  Capital 
1131-36  1138-37 


MAY  PRODUaiON 
POWER  CORP.  UP 


7,347  387 
820.917 

1.85  7'  .38 
81,8.8 
103.218 
3  815  042 


5,302.371  I  P  S.  293,830 

9.0  943  Kelvinator  n872.7  77 

.  Nirkla.nd  L.  G  1.301  929 

1, 88!, 597  K^ootftnav  B*!U  294.389 
dll  840  Lajiu.na  Gold  25  7.030 

854,334  LakeShor*  15,082  057 
3  999.805  L.ofthaWooda  3  7  487 
1  3  742  428  Legare  Co  40  784 

33  7,373  LoblaiA'  Groret.  290.487 


!14,I55 
I  1,422.742 
9,071,41  ! 

898,202 

540  59* 
157,954 
dl57,202 
1,475  432 
723.940 
I.443,8e0 


44  418 

2.452  912 
7.8*5  81  . 
801  914 
100  247 
147  400 
d55.2IO 
1.1*8  755 
448.1  78 
256,108 


2*4  *-4? 
n788  0  I  7 
1.282  845 
250  74  1 
'52  319 
1  5.752  081 

784  419 

!  .8  759 


'94.882 
I  45  025 
7.1  279 
'52  *37 
'22, *88 
7  752  417 
d298,l32 
8,449 


'  79,888 
19'  047 
518  28. 
135  787 
S.o.O’O 
8  501  058 
528  889 
89  840 


Increase  of  Nearly  100,000,000 
352  985  5.0  842 1  K.W.H.  hv  Sub.^Hiariea  First 

”7  8M  272  408  5  Months  1938 

238  8'0  .48  .48  — _ - 

4  897  *57  7  97*9  77  CnnserUtiVSI  month  ; 

8.3775  j,7  231  i affiliated  companies.  P  D  I  I 

750  059  749  4.8  c)f  Power  c orporation  of  Canada  Ltd  i  l\  U  Ly 

987  159  894  488  j  raj-iffxred  during  May  an  increase  in  I 

1  78.781  1  4 p  8 9 1  production  oa  er  the  corres-  !  l' 

82  799  *4  8*8  ponding  month  of  the  previous  ye.ar  ‘  COMP  A I 

779  574  507  887  Increase  for  the  months  .Tanii.arv  p 

!5n7a7  'o  M.ay  over  the,  corresponding  period  H  N.  CH 

1,979,199  ,  *88  8^  *<’'  Ge9« 

799  3  70  811804  kilowatt  hours.  Or  approxim.ately  I  irisA'MV 

487  082  491*82  I  rllAiNri. 

5.814,588  .3,330  2  53  -"41  a  .•  4  CSUOfN'TIAL  tPU 

3,893  325  .4  5*9  078  Total  production  of  the  companies 

495,820  447.83  1  for  May  amounted  to  211.864,270:  — - 

243  459  ta"*  *’*7  kwh.,  as  Com.p.ared  with  tog.og.s  gqo  |  -  i.~i— 

!  1.852,443  d-i3’3,3”o,V';’’  I  H  *  ITT  1 

825  2  '  5  7  7  7,999  ,  Pf  '-3 St  vear  an  increase  of  12,02.*.$S7  '  M  I  A  UL 

855  820  80.  735  j  k  w  h  ,  or  6. ,6  per  cent  This  was  the  i  I  ill*  1  ill  li 

'*8899'.  **'58  .'25' coDsecufi3'“  gain  on  a  com- 

589  959  282J40  1  on  l-lll 

e. 285. -ISO  8. 95o's72  '  increase  of  8.1  in  April.  Wa 

(459  d25  7  n?  first  five  months  of  the  — 

478  858  509!828  ! '’*“or.  output  hv  the  six  companies  1  Development* 


For  the  iPth  conserutive  month 


3  288  254  .3.39  878  28  243,2*4  Lo*'*'- L  Th 

7.815  013  *  309  942  23  287  889  L  5t  John  P 

598  *80  518  037  32'  875  L  St  Law  P 


598  *80 
122  704 
141.803 
dl  I  5  092 
882  448 
447,970 
588  873 


518  037 
8  *89  834 
d.  58  5*0 
d40,995 
I  782  453 
952  879 
427.180 


V"  “  Brown  Corp  d228.8l4  987,077 

period  to  .'5ni,')41,R7r.  k.w.h  as  com-  Brurk.Siik  30402  30,2*4 

pared  with  2fi7,19!l,3')5  k  w.h.,  an  in- '  Biitmor*  H  i2i',7J5  .78.3.8 

coftase  of  29.742,480  k.5V,h  !  Buiidinst  Prod  302  389  C437.027 

.r,  L,  Voi  .  _  Buffalo  Ank  2.984,231  2.839,91* 

During  May,  1,94  nev  customer.*  I, 5  .53,004  2*9.488 

were  added  to  the  company’s  .system  Bum*  a  Co.  d!80.3ii  403.100 

As  at  the.  end  of  .Mav  the  companv  Burrv  Buruu  ns.s.siu  ni73,i24 

7vas  serving  23.213  customers  as  ,  Mill 

against  20.233  at  the  end  of  .May  last ;  r,n  A.rwav*  d2'5,5  7?  d32,308 

year  an  increase  of  2.320.  Can  Bakeries  .72.  .88  .  3*  879 

Comparative  earnings  statements  S48  490  472.479 

Can  Brewer  74*  38  .  855,932 

a.e  as  loio-ws.  Candn  Bronie  2*5  .92  5*3.794 

—May—  'Can  Bud  15  1  50.  282.87* 

1959  I95g  Ine,  i  Can  Ingerfcl!  855  758  1579,15. 

5  J  J  1  Can  I  Alcohol  548  995  1.592.929 

G,r8*-  ea-n  ..  430  755  42  1  984  *  79  1  |  Can.  Int  In.v  Tr.  1  82  43  3  25  3,0  1  3 

6per  Exp  204.24  '88,53  7  1  7  587  Can  Cement  3.5  5  .  998  3.987,257 

-  .  - - - 'Can  Canners  1.008,249  1.595.785 

Net  Earn  228,831  233.427  x8, 798  |  Can  Car  1,452  3.4  .  424  4  1  4 

—Five  Months  Ended  Mev  3tst—  |  ^1*0  Collieries  J98,73i 

,  1  Can  Cons  Felt  d'8,34i  d45,82  . 

'"r  i  C.n  Cottons  I44  ?50  3  1  7.382 

X  _  ,1*7  ITS  ,nn*7tt  essst  if*"  Cycle  A  M  473  >  44  45  7,278 

F  T  I  0?l73’  ‘  938  355  8^3  79  '  Sufir  2.978,585  3  422.6*0 

Oper  Exp  ^  "  _11.  !  Can  Dredge  .  05  508  272  1  3  1 

Net  Eerr.  .  1.140  443  1,180.399  x19,956  Can  FOr  Inv 

_  Can  Foundries  92,73  1  .  78,094 

‘‘nn  C-'"  Elec  5  09.  418  4.059.729 

X  Jec.ta.e  Paper  3.471.228  *.059,2.0 

’  ™  Can  !rr*n  T  dries  232.'^!  3Art  613 

WIDE  MAY  GAIN 

:  C  P.  R  28.1  .8,139  35  3  7  1  958 

C.  N.  R.  REVENUES  jirEr  H-! 

_  I  Can  Wallpaper  .  ... 

.  B  *  Can  W.  A  C  *88,479  .232,849 

Repopts.  Net  Revenue  of  ^IfiCan  'v  Lumber  294.172  ..000.544 

d’7'$  AerainU  S47A  614  'Can  Ce.anese  1*00  83  1  .  942,892 

<174, Ag«n*t  ^10,01^  :  Can  Indus  6.104  233  7,601.079 

Deficit  Last  Yeag  'Can  Locomot  573.109  238.406 


97  515 

95,171 

1  84  539 

3ft.02  1 

42.625 

.8,161 

15,782 

d27.l  79 

50,2  72 

564,254 

1  55.042 

454.147 

2.369,721 

1,887.214 

<575,349 

(1148.470 

din  847 

d'ft  130 

15*  435 

48,269 

<48,105 

<1570 

303,0.4 

214  385 

553,75  7 

.85,583 

335,996 

4.3  76.1  25 

4.279.409 

577,89. 

561,766 

494,248 

608,878 

ftO0,7O4 

1.656,392 

<474,205 

<14,203 

5,528,255 

4.387,743 

1  39,440 

17,804 

103,6.2 

91  3.252 

940. *44 

1.926,698 

6,446,580 

6,1  12.959 

4,85  4,1  58 

4. 750, *1  3 

209,525 

67.21  2 

108,89* 

"r,ft.734 

88.  .00 

103,421 

47,599 

201,987 

98.253 

1,891,443 

1.75  4,41  1 

!.236,75  1 

1.667.495 

1,184.419 

533.1  5  7 

H1.7I5 

.  7.627 

126.098 

1  7  1  ,ft73 

543.647 

<46.146 

268,1  1  7 

1  620  397 

I  ftO2,40O 

21,618.252 

9,669,681 

10. 88*. 23  I 

I  3.S3ft.303 

18.5  87,9  1  1 

1,218.545 

45  1  ,959 

812.679 

2,828,053 

3, 1  55,487 

251.223 

I3ft.3ft4 

7  16,92  7 

ft/ft. 7ft'> 

14.108.781 

2,043,868 

1.76(1.229 

24  7,3  4* 

2'>0.434 

4,307.1  46 

3.4'>l>4ft 

3.41  1  85. 

10.007.442 

8  5*2.305 

A3ft,h73 

d38*.630 

225,0.  1 

525.25  1 

682.3  1  5 

■1,240,432 

716.495 

7  1  ft  ftft3 

2, 1  .  7.058 

I.2ft^.34ft 

781,952 

1  19,230 

403.28. 

2.1  '*,341 

2, ('78. 95  . 

967,077 

d534  681 

5  78,618 

...  70.328 

1.526,043 

50,284 

1.257 

1  7.169 

72  7.52  . 

731455 

178.518 

61.606 

'4'^  7ft3 

4  1  ft,  1  nh 

443.207 

'43  7.027 

373.994 

3*2,985 

..9)6.757 

1.836.880 

2.831.118 

7'»0.ft3'> 

9.3357 

30  1 .3ft2 

621.289 

281.466 

10,684 

202,490 

812.115 

782.636 

403,100 

d369.3  5  5 

27.842 

i.SOO.SO) 

2.825.38? 

nl  75,124 

30,341 

121,0  16 

3  54,490 

309.668 

75.197 

49,716 

2ft  ftl^ 

32.509 

55.524 

1,429,006 

436,277 

399,5  76 

627.654 

73.439 

d52.308 

d2l3  592 

d)0  43  5 

d ' 45  609 

.0,937 

.58  879 

22  890 

<4  Oil 

23  7,898 

23  5  138 

472.471 

26.  124 

1  fth  ftO  1 

1  A7.3^ft 

2)2.087 

655,132 

44ft  iftft 

422,867 

1.407,032 

1  787.899 

383.794 

187.1 1; 

2  70.53* 

553,663 

5.7.590 

282.878 

65,182 

162  427 

457  .53 

313  11 1 

I  571. '5. 

715.736 

1  3  4, 1  M 

3.790  73* 

3,6.2  879 

1.592,921 

81,525 

545  120 

4  047,7*7 

3.3ftO,ft2l 

25  5,0.3 

51.265 

13.440 

d20l  8.5 

d35  7  950 

3.967,257 

I. .24  512 

1  iftl.ft34 

3.8*7,040 

4. .81, 726 

1  5l5,785 

237.444 

723,078 

4,711,516 

4.83  2.099 

1  424  41  4 

1,1  77  3'4 

1.1  3  4  4  1  4 

2,87  4  244 

2.782.015 

249.589 

50.4.5 

53.188 

l,4ftl.0lft 

.,367.1  29 

d45.82  . 

d29,423 

d5!,525 

d73  4^ft 

55.706 

3  1  7.582 

!  '6.543 

2  76.150 

5.5  18.500 

5.128.043 

45  7,276 

3  422.680 

325.448 
1,175,25  7 

3  11.782 
2,334,666 

14,701.568 

14,915.359 

272  1  3  1 

60  508 

.12.725 

ft  '  i.Oftft 

680,473 

268.063 

.81, .12 

236  093 

'07.e34 

'ft4.742 

I  7ft.0'>4 

41.414 

1  40  321 

370  865 

3  58,775 

4.059.721 

1,883,581 

7, 43'. 2.0 

15.614  8)6 

'  3  .97,507 

8.959,2.0 

<13,2!  1,343 

d6S*.303 

.  4  *08,734 

1  ft  702  2 ' 1 

389  695 

202.181 

269,694 

1.22'. 121 

1.165,985 

283,1  1  J 

4!, 236 

40,652 

75.03  3 

3  5.566 

32'  875  L  St  Law  P  I  .5  170 
7.089.492  Lam.aque  Gold  4  585  264 
1  74  73  1  Langleys  Ltd.  38  698 
dl.l37  Laprsirie  Co.  20  309 

.  *28  509  Laura  Secord  281.918 
928.3  55  Lindsay.  C,  W.  22,695 


1  29,709 

I  241  .48 
1 .053  97* 
3.199  33* 
383,822 


.7.  875  1  Vi  I  Mill  383.8.2  588  448 

802,409  M,ri  TAT  584.170  5*0  845 

587,91.  v|„,,ey-Harris  1.948,145  1.988  848 

,155,487  'ielchers  Dist.  127,539  1  47,7^9 

878,780  Vle.rrury  Oils  55,2.7  40  80? 

290.454  Vlrrrurv  Mills  123,143  10*. .45 

582.305  v.mms-  Corp  227  388  25*  398 

882.3  1  5  Minn  Ont  P,  d30..O9  529.013 

.289,540  I  s  Mitchall  281.77*  3 '8, *75 

,(178,95.  Roh  Mitchell  1  1  7,7.9  159  503 

.528.043  Vionarch  Knit.  dl8,184  84,033 

731.455  5l(*int-4giie  Gold  18.317  2088h 

443.207  MU  Cottons  870,884  672  989 

.838.880  Mt|  Power  11,848,285  II. .81, 200 

821.289  Mt.  Te.ee  n.8*.42l  188.2*2 

782.838  Mtl  Tramways  2  955.308  3  33  7  >45 

.825.382  MooreCorp  2.272.980  2.429,3.9 

309.888  Nanaimo. D  .  22,753  <01.038 

55.524  .all  Brew  2,3  30.509  2.322,538 

73.439  Natl  Drug  A  C,  '89  825  22'  44* 

.0,93  7  Ns.  I  G-oeers  7.2.1  7  7  735  **0 

23  5  938  Nat  iS  Pipe  d42,272  d34  290 

232.087  Nat  I  Steel  C  1,431123  200.994 

787.899  NVv,.  5ieiho-i  L  70.906  89  4*0 

3.7, 590  Nipissing  Mines  320.488  '  72.073 

393  99  1  Neranda  '1  I  I  594,426  !  1,206  5  5  ! 


190  *,*9 

24  1.555 

163  225 

9*7  '59 

1  8  738 

15  722 

.5  516 

45  905 

1  000  984 

d4) 837 

117  680 

1  781 ,2*1 

1  1  9  85  1 

32  501 

3  7  039 

82  299 

2  895  169 

1  658.31  $ 

709  0*3 

779  574 

69  594 

20,10. 

28  5.0 

1  58  886 

25  75  7 

119 

5  136 

'30  797 

262, J«. 

232  1.6 

215  562 

1,979,119 

65  7*0 

d9,587 

27  4)7 

799  3  70 

597.254 

435,574 

517,917 

487  062 

3.478,900 

761,657 

!  266.541 

5.614,586 

4  365  903 

3,712  140 

3,597,818 

1  3,693  525 

*47.12: 

3.8  3.8 

282.287 

493,670 

.69  0*' 

22  816 

33. .66 

45  .  85  ' 

7.  4*8 

25.51  1 

.8  160 

24)  459 

1.713  703 

X. 36,566 

X625.526 

d  1  652,445 

102  8.15 

717.133 

608,193 

625  7 1 5 

3.055  50* 

164,413 

68.282 

655  620 

562  448 

!  71.780 

381,944 

d59  639 

1  52,4 '0 

87.720 

45,1  .4 

30  99  1 

1*8  44* 

'23,547 

1  !  .  730 

383  959 

8,9*5  9*7 

d'  579,770 

d662,998 

8,265  0*9 

d424.7  74 

d42t,)87 

d3  74  65,3 

764  397 

566  418 

dI65,73  1 

1  4.857 

d59  *39 

3  78,54* 
1,065,659 
88.806' 
d5,l2J 

d23.717 

87,597 


Trustees —  Executors 
Administrators 
Trakseer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

l*r«id«ot 

H  N.  CHALn;rN,  KC. 

General  Manager 

FRANK  ?.  TAYLOR 

SUOFK'TIAL  tPlJfT  bldg,  MONTtBAi. 


PANTAPEC  HAS 
GOOD  RESULTS 


1,045.728  20.895  313  20.789,258  ,  amountPd  to  1 . 076.01 2, TSO  k.w  h 


529.013  d3  708,309  d2, 398. 003 


473,034  AgainAt  $478,614  fan  Ce!.ne.«  l  *00  83| 

^  -  s®.  Tp.  Can  Indus  6.104  233 

Dencit  Last  Ycai*  c«n  L^romr^t  573 joi 

_ _ _  j  Can.  Malartic  4  73.006 

In  the  month  of  May  the  Canadian  |  pl^er  485,775 

National  Railways  had  a  net  revenue ,  can  Steamships  934,334 

of  $1,473,034  after  payment  of  oper- 1  Can  Utilities  343,980 
a*ing  expenses,  a  betterment  of  $1.- 1  u'''N^*Ges  894'732 

fi.nl  64S  over  the  corresponding  month  !  vt>,tingh  2,238.945 

rtf  193S,  according  to  the  monthly  |  fan  W'ineries  . 

statement  of  earnings  for  the  al!-in- j  f »p'»*1 '$^'■'1  '*  ??? 

elusive  sv.ctem  issued  a»  the  railwav's  I  rar<!°"’Tre™h'ewey^94  3*2 
headquarter.*  Operating  revenues  i  rateiii  Food  1 48^599 
showed  an  increase  of  $2,932,533  Op- 1  Celtic  Knitting  28,3.5 
erating  expenses  increased  hy  '  r!nl  A' p’*i'’'  897  284 

946.  Operating  revenues  last  month 

vsre  $16,342,266  and  operating  ex- , Coast  Brew  "  734  883 
pehses,  $15,369,232.  Cocksimlt  Plow  73  4.83  7 

For  the  five-months  period  ending  comm*“A!cVhoT  12^.’425 
.May  31,  there  w.as  an  increase  in  op-  conduns  Nat  l 
erating  revenue.*  of  $.3,434,694  and  a  (iomaurum  523.440 
decrease  in  operating  expenss  of  Bakanes  5  .  3  582 

.$9;i,3R,o.  resulting  m  an  improvement '  p,*„  goo. 325 

of  $4,416,079  over  the  five-months  I  Cons  Prs-s  *2,455 

period  of  1935  Cons  Sand  31,329 

The  summarie.s  follow;- 

—May—  C-ooksi'illa  Ce.  48.3 '  ' 

1959  1938  Chs-ga  |  Corr  Fapsrbox  100.979 

}  4  J  Cosmos  im.p  3  3  7  099 


1  232,849 
!. 000, 544 
!  942,892 
7,601.079 

238.406 
438  683 
2*8  3  77 
481,887 
983.602 
335.420 
293,968 
683  405 

2  166.169 


Coast  Braw.  734,883 

Cocksiiutt  Plow  73  4.83  7 


1959  1958 

J  » 

6p  rav,  '*  *42  288  '5  909  878 
Gp  axp  .5  589  252  .4  388,292 

Nat  yav.  1.473  954  d  478.814 
— Five  Menths— 
1959  1938 

i  i 


492.009  69,057.315  4-3,434,894 


Op  axp  72.985,330  73  986.7.5 


4.909.400  —4,416.079 


NsE,  Economic  Advisory 


(  Cons  Sand  3  '  .329 

!  Cons  Smalt.  10,1  .8.533 

i  Consum  Gas  7.27  1.547 

C.ooks'-illa  Ce.  46.3  '  I 
Changa  j  Corr  Paparbox  100.979 
5  ■  Ceamos  im.p  3  3  7.999 

2.932.588:  Or  Cork  A  S  294,278 
9*0,940  I  C rou’n  Dom  Oil 

- - 1  Crows  Na.st  298.032 

1.95  1.648  ;  Das'id  Frara  88.144 

da  Haviland  .A.  .82.809 

'  Dishar  Staal 

Change  D„ti!  -Seag  1  5  5,598 

3  434  894  Oom.a  htinas  4.850.722 

eai'sas  Dem  Bakeries  3.4.2 

;  Dom  Coal  1.580.227 

'  Dom  Engineer  g  86  825 

4  4  I  8  0  79  Doni  Ens’elopS  98.141 

'  I  Dom  Gas  A  E  1,393.208 
Dom  Glass  709.8*9 

Drvdan  Paper  203,957 
~  Dom  Bridge  .,.80.440 

ry  Dom  Oilcloth 

.  Dom.  F  dries  2  022  921 

\ctlOn  Dom  Rubber  3  19  987 


3.890.325  4,88*  992 

82,455  1  58.798 

31,329  I8l537 

10,1  18,533  21.932.892 

7.27  1.547  7. '28  385 


709.8*9 
203,957 
.,.80.4  40 

2  022  921 
3  19  987 


10.798,488 
4,871.924 
4.154 
1.998,405 
459,43  4 
92. '24 
..450.03  I 
819,8*7 
295  I  48 
1,448.215 

i. 299, 055 
754,7*7 


4,789 

498.582 
1.267,382 
1,326,934 

342.3  .7 
233,387 
!'57,4!9 
482,655 
ni! 

1.194. *48 
4.516,754 
458  3  77 
211. 163 
285.914 
3  5  4,808 

258.583 
1  39,5  74 
d79,598 
492.380 

1.323.483 

45.3  77 
3.189 

438,383 

77.3  54 
60  7 13 

2,329 

d2.5i9 

581,897 

d'.054 

252.3  55 
12,63! 

d44  084 
73  09  I 
67.458 
254,807 
389  048 
d42,0?* 
3.408.748 
436 
d3.820 
6  2  1  3.724 
2  320  021 

39,535 
I  59  504 
23  7.394 
.0.32 
89  735 
5  7,427 
132.813 
1.099 
7.3  13,504 
4.055.1  55 
d2l.n58 
359,052 
d<8.8l  I 
48.678 
3  72,745 
532,5  79 
x98.397 
532,014 

987.483 
1 .079,073 
d528.458 


238  093  '07, all  104,742  page  Harsav  870.05*  .,23'  75 

1  40,32  1  3  70  885  3  58,775  Pamour  Pore  .58*. 51$  7.8  93 

7, 45'. 2.0  .3  894  858  13.97,307  Paymaster  G  1.376,017  1  1  58  73 

d8S8.S03  1  4  *08,734  1*  702.219  penmans  Ltd  434  9.0  648'* 

269,894  1.72', 121  1.185,985  p.rron  Geld  3  78.544  3 ' 4  70 

40,852  75.03  3  3  5.588  photo  Engrav.  '71839  '78  93 

44,754  Pickle  Crow  1,808  72  7  .,447,70 

5*7.934  3  5  24,084  3  787  383  P.ooee-  Go'd  987,852  1,012.05 

9  482  284  38  823,950  40  353,993  Power  Corp  nl  747,333  nl.654  50 


3  46, )I3 

355,74* 

622.657 

667,071 

.1.195.85* 

1,588.05* 

49.868 

2)0  172 

1  15  926 

128. 3'2 

o  158.713 

1  42.225 

79  099 

70.3  7* 

d'4,266 

'  29  065 

(06.571 

'07  925 

470,934 

547  78* 

2)7,76' 

255,501 

870.058 

1.2)'. 753 

.56*. 313 

7  18  9  3* 

1.3  76,017 

t  .58  739 

434  9.3 

648  '  *4 

3  76.544 

3 '4  701 

'7.  639 

'  76  9)0 

1,808  727 

..447,705 

967,652 

',012.050 

I  5  53,085 
288,308 
247  *10 
80.4!  3 
794.2  32 
3  3M 
!  268,702 
5,72  I  8*2 
.98,129 
.  98,88  . 
22*  3  77 
318.323 
23  5,495 
1  43.200 
d47  53' 
489  .28 
1.33  1,739 
54  29* 
40.843 
332,8.7 
*7  i34 

51.263 
1 .049 
d37.i26 
334  *09 
d38  037 
247,5.0 
'83.091 
d8*  878 
48  930 
91.593 
7  999 
3  22.656 
d37,807 
4.679  220 
65.380 
1  .  1 ,883 
)  4,8*9  863 
2,043  968 
!  .  29 
*2.948 
.93  .  78 
299,1*2 
'0.422 

1119,795 
3  2  8  5 
l’2,l*4 
19  892 


2.819  622' 
'  283.253 
.  479,1  70 
I  057  8" 

3  043,400 
I  840,9*4 
4,598,102 
I  4,847.743 
808,438 
488,959 
1.732.129 
1.05  5.320 
1,3  47,798 
'  94  5a3 
3*7,399 

858,53  7 
9, 973,839 
87*. *28 

1  3  7,204 
258.418 
7*5  5  50 

509,088 
58.2  73 
228  042 
881  887 
d*'  104 
223  219 
5,918  413 
d2,248 
I  72  *44 
284,  '97 
787  '39 
1 ,489.81  4 
d272.273 
4,779,833 
398,592 
219  331 
7  no*. 882 
i.85l  5^8 
307  399 
39  5.3  22 

1,00*  7/1 
6'9,564 
88  *54 
1  4  I *  399 
1*5. 189 


Premier  G'^'d 

31)9! 1 

7  49  082 

Pre*Red  ^l***'!! 

7ft. 41'  • 

498  974 

F’nce  Brr.*hers 

2.092.7*2 

2.8*4,013 

Prov  Paper 

749  804 

*52,664 

Prov.  T ran«p 

1  501.32  1 

1.324,'  49 

Cue  Power 

l,3f)5,073 

1  330.595 

Cuebec  I  el 

1  74,907 

.6)  4*5 

Ree^nt  Knittin 

S  d)3.al7 

189.209 

R<-no  G<9ld 

201  il4 

311  ftft: 

Reiniiart  Brew 

88.981 

82,990 

Reliance  Gpim 

d89,547 

d29,<»88 

Riverside  Silk 

^  *  9  4  .  .  1  * 

Kobin.  )ones  A 

Whitman 

Rolland  Paper 

393,489 

448.438 

Rovalitft 

Russel  Indust. 

Saguenav  Pow 

3,873,443 

4.269,18* 

San  Antonio 

4.0,155 

364  *96 

S»  Ant honv  G 

56.216 

42.015 

‘*4  St.  La-c.  Corp. 

475.859  I  p!/,„r 

4'>.425  s,  law  Pap 
25  4  587  Narnia  Bridge 
825.313  Sawyer  .^lassey 
.05.7  7  1  Sherritt  Gordon 
407  *54  Sherwin  W 
3. 809. 0  59  5,grna  Minas 
U  675  Siibak  Pram.ier 
1  25  9*8  Shawipigan 
27 '.74  7  |_j  e,mon 

7  I  *.899  p  Sin-pson 
1  470  5*2 


163  9  ’. 
53.278 
597  907 
47.5  5  5 
5  '  ,670 
7.393 
540  747 
580  095 
7*8  9  19 
6.440,2  I  3 
98.227 
781,881 


1  9  892  I  4  I  ,0  1  7  I  30  s  4g 

7,444,258  4  I,09IA39  44  553  9*7 

4, "8  *02  6. 249. *51  5,432.530 

di9,47  7  d244,893  2  4*. 452 

500,298  3.907.338  3.8.9,459 

1  44.925  I,a9«,37n  1,799,7  79 

44. *98  236,743  295,5]. 

4  11.563  876,7*3  842.93  5 

4i6.249  2,672.64  1  2.5  5  3,53* 

X. *8.839  45  1.395  569  538 

889.881  7,899,948  7,890  397 

1.188.928  1,819.445  1,835,437 

73  7.992  1.828,244  1989  *97 

d2!8,l87  3,497.304  2.64*  999 


.  470  5*2  SiscoeGold  2  398  490 
d238  5*0  c.|a,3,i,  Malartic  . 

2.30**55  H  Smith  2  3  78.178 

3  5  3,244  ;  Can  Power  1 .0*8  .37 
238.094  st.r,^  Chsm.ica!  .. 
1186**3.  Standard  C.av  49  1*2 
1.62*, 342  Standard  Fs'-ing  '  94  529 
40*. 1  75  Standard  S'e.e!  '  42.76* 
280,100  Bros  38*  7  45 

955, 8*3  5,aa!  of  Car.  3.242.949 

5*3.617  Ster.n'g  Coal 
*2-f44  Sudbury  Basin  5 '4,296 
1 .680  As  I  iulln  ■an  *  1  9  93  5 

1  5  7,340  «„n$ei  Oi!  249  444 

.  Super-ilk  Hosierv  ,  . 

1  30, s  48  SuprrtesT  Pete 
44,5*3.9*7  ivlvanite  Gold  2.499.67. 

5,432.530  T-g„blvnL*d  1*2  3*3 

2  48.452  Tampax  Inc  593. *19 


327. ?42 
21  1.71  I 
797,894 
36  4*3 
88  862 
d33,298 
656,5*9 
2.8  848 
39  1  259 
6.915  9*2 
9  3  I  5  7 

!  05^925 
2,689,272 

2.654  3  73 
1,109,753 

33  093 
295  250 
'94,453 
344  007 
4,380  380 


2.255  381 
16*. 290 
278.253 


3. *19, 459  Teck  Hughes  nl. 575. 997  n2. 590, 848 

1, 790, 7  70  I  havers  Ltd.  ’73.259  286.082 


21^. ^11  TiplopTAilrtrt 
842.05  5  [Toronto  Ele\'. 
2.555,55*  1  lookc  Bros 
560  558  I  fucke'ts  Tob 
-.800  507  !  I'nited  Amuse 
1.65  5,45  7  L.nmn  Gas 
1 .089  *971  (  Grain 


M,aritime  Bureau  The  Financial  T.tnas 

s^iint  Tnhn  \.B.  —  New  Bruns¬ 
wick  .6  advisory  board  for  econoniir 
and  indu.strial  development  in  the 
province,  which  wa^  recently  ap¬ 
pointed  by  the  provincial  govern- 
meuf  18  (getting  into  action  although 
Dr  lohn  Stephens,  of  the  Fniverslty 
lit  New  Brunswick,  i.hairm.an  warns 
that  overnight  miracles  cannot  be 
e.vpectfd. 

■A  .-tatement  following  the  initial 
niet-ting  raid:  "A  genera!  discussion 
toi,!-.  iil.are  but  no  .=pe(  ific  conclu- 
r'.oiis  were  arrived  at  or  reconinien- 
d.ifiotir,  made  riir-  niemhers  felt  that 
their  '<  ork  .n  this  (omm.ttee  involves 
a  long  ler.T'  program  and  if  will  be 
.‘■fi.iie  time 'before  definite  results  can 
be  arrived  at.  ' 

See  Prospect.*  for  Tuna  Fishing 


V.incouver.  — Tiin.a  fishinr.  which 
a.''  m.ade  fortunes  for  ('alifornia 


britis.b  (  oliimbi.a  s 

ties. 


Dominion  Government 


certain  periods 
British  c olumbia 


far  north  as  the  Queen  Charlottes 


'  D  Steel  A-  C oa 

3.001.3  12 

2.176.616 

'.259.1  77 

1,3  10.829 

.  8.906.773 

7.11ft  17ft 

:  Dom  -Stores 

d. 66,343 

36.236 

d'41.I  12 

46.736 

2.1  72.236 

2,200.0  1  4 

‘  Dom  Tar 

1,300.57  1 

1.47f  243 

ftOLftIft 

628.0  / 

2.955,789 

2.756.622 

.  !  D  ^'oollens  i 

d28  434 

205  283 

d. 82.796 

521 

45R.750 

ftft  1  1  3ft 

6  *  Dorinacona  P 

50.  700 

600,275 

2.232 

40,856 

1 015,504 

880.663 

■  Dunlop  Tire 

263,6.9 

1 81,  1  66 

10.137 

3  5,456 

2,0 . 4.676 

1  451  OftO 

'  Dupu!.*  T  rftres 

'  015  Ifti 

.,2  39  730 

'  Eastern  .^teel 

.22,808 

200  34ft 

30.6!* 

.  05,5  46 

878.336 

ftft.5.242 

Eastern  Theatres  Iftft.ftS) 

92  225 

45.7)8 

4>.056 

261.513 

2.9,254 

1  F  Keete."av  P 

inn  I6« 

lOM  3  1  4 

nil 

ns! 

ftl  771 

65.511 

Easy  N^’afthing 

.372.2 

1  7n  ftft4 

1^920 

3)  841 

162  057 

I  ft4  Mrt, 

Kldihrado  G-^ld 

1  443.611 

1(H. '  34 

358. 7  1  7 

23  7  479 

.  ,040  486 

..''35. *01 

'  Ename!  A  H 

d2  903 

52  75  1 

d7,66. 

7  161 

dl04  701 

d«0  =  I  - 

Fnft'i*ih  Electric  223  5ft2 

227  no? 

.80,16’ 

1  ft3  731 

1 ,045  ^  1  5 

!  035  'O  1  . 

,  turcfpean  L!ec 

2  283,3  14 

1  .8*8  '<48 

2.0*2.483 

1.777,8  1  2 

35  46. 

d'ft  ft57 

KairSanks  ^tor•e  Iftft  3ft4 

>e2  ’^•»0 

.44.906 

265  5 ' 2 

2. 832. *22 

2  750  1  26 

Falc  (’  nSricit,e 

2,885.737 

2  *35.9-* 

1  -  77  858 

1.47', 495 

3.3  75.95  3 

2  4?  1  7ft0 

Ka.ei  FU' era 

2  451  ’.M 

2  3  3ft  4  2*. 

674.788 

ftfti  li: 

1  475  iKh 

•  : ;  -J  1 ;  rt 

E'innv  Farmer 

! .  1  1  I  031 

1  II7»  *37 

111  031 

ft05  13? 

1  3ft0  03ft 

1  3  3  5.3  29 

j  l-pdera!  Grain 

1  73.M6ft 

2.5  0  r,  3 

d7'  295 

d84  6  1  1 

1.25e 

!  3ft S  401  i 

t  hr-rnie  Ere\<k'  Co . 

3  7,755 

3ft, a37 

'41  255 

.28  445 

'  H^et  Aircr.aft 

ftft  742 

?  31ft 

3ft7 

3  ?0  ftflS  1 

Lord  r^f  l  an 

3,755  0)7 

4,3  75  ‘-8 

3253  176 

3.773  043 

1  ft  fi  g  T  ;  4  ft 

17  25  1409 

b ‘->iin(^a»ion  C  o 

3  2>ft 

2519?* 

dS3,l25 

10*. .55 

447  ftS'^ 

ri7l  Os,:  ' 

F ra«(*i  r" o  « 

1  iftft  S2d 

3  iirt  1  ; 

dl8  352 

7S1  332 

3*5-457 

3  0  10  3‘>4  ' 

A  1  1  reiman 

4  '  H4ft 

7  r»  I  & 

1  247 

45. .47 

ft«4  431 

ft54  37h 

'  Ci  a  t  J  n  e  a  u  P 

7.320  4'H 

7211  Jnn 

1,141  601 

1  641  7ft’ 

1  0  3  4  2  51 

2.5  77  el  4  • 

Gen  f  X^'aies 

74M  U  1  Q 

I  0  36  i 

32.  574 

535. .43 

3  957  004 

3,7  1  5.885 

(jodirtrirh  h  lev. 

1  4ft  020 

'1  ft  7  '  ft 

44,340 

3  7:3 

..'52  7  5  1 

1.135  “4.8  ■ 

God  8  Lak(* 

ft  2 . 4  1  ft 

jf»4  ;*!'» 

d8.272 

30  102 

hft  1  S  1  f> 

371 107  1 

C-^ldale  .Min<*s 

3  7.586 

1  7  032 

1  7  729 

1  1  i23 

ft4  3M 

10  "3  1 

Goodve.ar  T 

2.75  7.588 

1  0.0  8o7 

2  228.879 

1,364  3  4- 

ft  lei  653 

0  OS.7  101 

Good ru  h  Rubh 

dm, 832 

27  ^32 

d2)7,3.S 

dl36,7l  7 

.  5.5253 

1.-3  3  3  73 

'  C#'u'd  Pumps 

79,105 

7  I  3,395 

1  ftoe  0 ;i 

1  0.0  318 

'  Gf  Lakes  Paper  ft03,M4ft 

1 !  3.146 

1)4.491 

245  278 

1  51A  1ft7 

1.4a*  *38 

Gr  Lakes  PcAer  4ft4.^(10 

5  78  *3  8 

196.270 

2  72.ft60 

dftft  531 

'3ft  550 

;  C  V^'^st  ftaddlery  34  2**ft 

72 

8  044 

4.6.3 

ft  7  1  7  0  2 

875  279 

Cranftii'  Cons 

592  829 

io  74ft 

227,04) 

dft3  020 

747  9*8 

70  493 

Greening  Wire 

269.042 

M2  072 

139.0*2 

111  430 

3*4 

ft4ft  ft’ft  ' 

Guelph  Ca rpel 

44.005 

.23  *28 

35.005 

1ft  6>A 

697.  1  78 

772. *3  7 

i  Gunnar  Cold 

184  !20 

’OO.ftll 

179,6.8 

192.783 

33ft  347 

353  3.9 

1  Curd. 

ftft.jftft 

5ft  341 

350  442 

354  397 

i  Gurney  Fftimdftes  12,43  3 

d'  350 

d46  485 

d6.  470 

3ft?. 254 

345  1  *4 

I  Guvshorough  V 

3  254 

3  '17 

3,856 

4  ftOI 

66  1*4 

30  809 

Gypsum  Lima 

307.301 

298  856 

74.3  16 

62  365 

775.822 

705,721 

Ham  Bridge 

64.344 

275  304 

d82,089 

dIO  956 

339.801 

426.199  . 

i  Ham  Cotton 

1)4  154 

175  704 

70.68* 

1  1  1,779 

776.384 

761.734 

1  Ham  U  Th. 

*0  9  12 

ftO  6ft7 

54  454 

54  355 

.67  702 

»  4’.?ft7 

1  Harding  Carpets  3ft.2ft1 

.35  799 

1.617 

66,32. 

36*  702 

354  364 

‘  Hayet  .fttee!  Pr 

214.702 

232  6  1  1 

29,802 

76.486 

522,976 

447,243 

I  Hmde  A  Dauch  716.213 

.  807  )I2 

645,778 

.■,45  1,636 

3.599  765 

1  Holt  Renfrew 

61.812 

!0i  3M 

d),532 

43,741 

785  415 

ft24.33i ; 

1  Hotlingar 

6.206,555 

5.76.  99) 

5.6)5,91  1 

3.187,4*1 

!  517  394 

ft5ft.33A  ! 

1  Home  Oil 

65,478 

73  805 

40,3  .  1 

6,339 

1,429,282 

l.ft'0.2ftl  , 

1  Homestead  O. 

d)2,872 

d47.258 

d58,507 

d70,9|4 

1  Honey  Dew 

14,879 

36,270 

10,89. 

26.334 

6.465 

d'.275 

4-lowav  Gold 

1.220,845 

1,107,782 

197,53* 

11,13  7 

!  547,5  3) 

1,335,778 

Howe  Sound 

4.106.272 

7, 6". 538 

2.153,662 

4.753.044 

6. 176  543 

ft  527. 04A  , 

Hudson  Bav  M 

6,201.333 

9.726,225 

4.435.432 

7,490.653 

10  215.199 

9.389,220 

Humberstona  S 

55.897 

77.7)7 

27.2  73 

50  40S 

439,712 

444,31? 

Hunts  Ltd 

16,360 

25,502 

d40,060 

d2S,322 

dl,63l 

H6,686 

Hydro  Elec. 

692.360 

813,6.3 

637.706 

728.048 

Impar.al  Oil  29,986,008 

30,996.674 

25.959.580 

26.452.1  5  7 

ftO. 013. 41ft 

64,239  390 

Imp  Tobacco 

7.310.111 

7  707 

6,452,354 

ft.ftftl.oft? 

.3.288,295 

1  3.5  3  1.443  1 

Inspiration  M 

I2fl.713 

1  7  4.74) 

48,426 

109.133 

I.tft6.13  1 

1.121.174 

Int.  Mining 

409.132 

5  3  7,705 

271.024 

51I.ftft5 

602.614 

783.184  , 

Intern  Paper 

4.468,478 

1*448.409 

124,075 

9.1  3  4,70. 

33.663:165 

36.005.232 

Int  power 

i. 22). 500 

2.939.468 

1.535,7.8 

.,398.442 

9  18,593 

1  47,050 

Int.  Bronze  P 

338,259 

541.423 

279,42  1 

421.0ft2 

'.400.622 

1.05  7.2  71  ' 

Int.  Coal  A  Coke  . 

107.848 

66.455 

223.787 

.  70,536  : 

Intercol  Coal 

77.122 

22.789 

64,797 

*9,32. 

714.175 

693,5  74 

Intercity  Baking 

228.030 

1  47.544 

130,294 

64,853 

422.755 

369.927  1 

Int  Hydro  21.263.772 

27.394,0. 5 

5)5,363 

l.l  1  7.Aftfi 

7.lft5.007 

ft.2AO.243  1  ' 

Int.  Metal  Ind- 

633.128 

1.13  1.692 

487,693 

605.465 

4.lft4.77S 

4.202.502  ' 

Int  1  .Millmz 

745.2  1  7 

1.389,385 

9,808.258 

9.566,904 

Int  Nickal  50  8)6.774 

70.497.233 

32.399.470 

50.299.625 

*3.749.7  .  7 

67.107.723 

InlT  Paints 

108. .97 

1  20,5  7  1 

52.501 

52,500 

561.306 

561,940 

InlT  Peta  29,060,758 

26,6. 3, *45 

28.771,1  50 

26.)  16.088 

27.404.154 

56.1  1  7,362 

In'erp  Brick 

d3.20) 

4,111 

d8.879 

Nil 

73.069 

45,5  3  4 

ln^'cstm  Fund 

1  20,33  7 

1)3.455 

dl2,792 

d250 

8.083 

22.5  7  1  ; 

isLand  Mountain 

2)1  073 

167.613 

109,92) 

I2.72<! 

251.3  1  4 

1G  1  Jrti  ’ 

Jamaica  P  S. 

295.3'90 

284,643 

194.882 

1  79,668 

397.074 

393.99) 

jant^ea  K.  M. 

2.442 

3,i34 

1,163 

1 .804 

34  663 

5l,Cb8^f 

273.2^1 
232. 70n 
d228,37) 
d30. !  83 
36ft. 21« 
224  73^ 
1 

’234. 61  3 
2ftft  I 
!.632.ft72 
I  62.676 
I6h  233 


5,t4itej  Prod.  112,333 
$Pi  EUct.  1,613  430 

\Va!k^r  ft. 622  303 

Crttlrtn  ft23  3lft 
Can  riour  dl3ft  362 
f-o,  Aston  1.031,121 

.'••tAEn  n2  3  61 

Gram  dl3  4  3  71 
\l’i*e»  CroreirB  3lnl'>7 
F’apA!  I  'n 

\r  k;^r.»*n.a’  2  3  3  7.143 

\T'»rd#orH‘^^^!  lft3E-31 
VV’r>i-)d  AlEifAndE^!'  "2  *<*4 
W'ood*  Mfi-  ^^6  '  ’  • 

\\  1  r  4  ft43 

York  Knitting  222  7-4 
ZfHe-rs  Ltd  331  13h 


Ilf  067 

1  723  730 
f  661  764 

601  f632 
203  235 
oaO  034 
43  ^13 
df 

5'-4  726 
j?ft2  'o1 

2  24  '  .-0ft 
12?  ?  7 
'34  '34 
2  1  - 1 

3.10  4  :36 
13*  167 
317  33ft 


72.ft2l 
86.306 
d64.933 
dl2.2'^r 
271. ;oi 
8.700,336 
'38.147 
d473.272 
!  317.264 
68.8'34 
!  8.2, i>2 
120.749 
443,009 
21,778 
1  205.318 
d'.25. 
246  686 
1.5*5,843 
52,052 
'84,523 
3*3,423 
712,827 
d!38.51» 
1..520 
8.143 
56.277 
dl4  954 
84.196 
249,15. 
'26,861 
756  952 
'.317,03  ' 
94.578 
'  59,595 
332  „8i 
37  '30 
.450  809 
7.87.538 

1  9.5  888 
242  517 

59  971 
3.577 
242,202 
196  350 
793,022 
7  907 
d!  '8.744 
1  75,4*9 
73.7.8 
d.44.!47 
78,957 

dl  93' 

1  29.939 
1,288,732 

265, .70 
1.23', 484 
35*  2*3 
2. '53 

n'84  561 

d'  7  972 

38.045 

9.222 
d"5  *98 
di',99n 
304  588 

543.0*7 

'3.777 

2  8*8,492 

59,83  ' 
498.242 
*58  854 

*99  249 
785  885 
40  420 
8'7 
37  ^62 
10  Oi^ 
2ft|.761 

3  033.726 

2' 

2'1,13' 
211  10$ 
70.72 ' 
fl.6-11 
iii.  Mft 
I  ft6t  221 
127.ft1ft 
'SI, 313 
I  604.ft13 
-i)  137 
'  64.676 
d26i,ft23 
d62.4l3 
440,1  S3 
ft3  466 
1 1  4,26ft 
df.7in 

1  26.fft6 
74ft  4ftl 

67  ftS2 
S3.ftS3 
34  ft44 
1  32.333 
271  ftU 
161 
I ft7 171 
d  A I S ,  3  0  5 
S43  7:1 

2  S  ?  34 
d44 I  ft47 

1  7S  607 
23  130 
1 .6S2  QOf 
r]  S  ft  ft  5 1 

2  ' .  7  S  6 
d4i  is: 

4  Oftfi  44S 
ftS  .ft  S  ? 


61ft  77S 
736,273 
S  '  7.ftft1 
44l.ft36 
5.640,27A 
7lft.ft3ft 
473.113 
731.641 

, .  .  .  I  1  062 

2*8  994  1.5*0.929 

*,373.7  '  7  *,241  392 

.38  978  51  499 

d438.952  1,318.439 

1.461,895  6  in.  8.5 

53,384  34.99. 

I  849,298  6,668.850 

.75  108 

448,229  3.447.628 

33.134  888  369 

180.983  1.779  978 

.8  598  89  I  79 

98  99.  '  59,535 

1.274,836  12.488.394 

.9!, 485  .39. 883 


ivelopment*  on  Venezuela 
Concessions  Indicate  Good 
Productive  Area 


858.748  increase  of  P.TC'c  over  the  qso.TOT.oso  d  j  ij  a 

7.8,221  fc-  ft,.,.  i  Froducbve  Area 

^22  634  TT .  rAport^n  fGp  tn^  ' 

91.178  a  year  ago  All  conrribiiiinE  com- i  _  ,  ^  ^ 

5,1  79  437  [panies,  with  the  exception  of  Fast 

i  Kootenav  Power,  recorded  increases  on  the  Venezuelan 

in  the  period.  'Winnipeg  Klertric  Pantepec  Oil  Co.. 

9,39.  U'ompanv  leading  with  a  gain  of  '*  ‘'srried  out  under  a 

1,452,98*  i  per  cent  dr.n.ne  agreement  *vith  Standard  Oil 

.  .  (  n  of  Venezuela.  ha*e  indicated  pi-o- 

.  f:'‘;f'mp8rat,ye  figures  fields.  re- 

ports  TV  F  Buckley,  president  On 

28  33  .!  - M»y -  .the  Tabasco  concession  of  2.$,0fh 

6  2.3.083  (K  \3’ H  )  acres,  five  wells  ha'-e  been  drilled  to 

3  472  8*9^  .  939  .938  c^r-gj  1”^'  P’"' 

859  848  5  C  .rtew-i-r  24.81  18.0  2 '  95  7  9 ' 9  -h  14  7  ,  f^UCin-g  for  some  time  and  ,8  fourth 


7^2  4,g|!n  t.ne  perioo,  Winnipeg  hiectric 
9,39.  U'ompanv  leading  with  a  gain  of  I't  .sl 
1,452,98*  i  per  cent 


28  33  ! 
6  2.3,083 


3.472.8*9 

859  848  5  C  .rt»w'i-r 


1959 

2  4  18  1  18.0 


•  72  483 
375  895 
1.082.25  ’ 
.*.2" 
191.861 
",399 
3*  993 
.97  985 
89  795 
274  452 
'35  29R 
I  933  2*9 
824  *3  7 
39  53* 
328.1  84 
177  '53 
3  3  859 


"  5  3  5  ! 
755  958 
7.788  8.9 
685  187 
403.688 
'5.135 
78.3'7 
.26,099 
2  74  409 
472  627 
'  35  949 
6.442,827 
!  .44,989 
493  589 
7,429.894 
258  30  ' 
*89  586, 


d.'i  321 
65  946 
6/1  29. 
8  982,682 
7*4  .22 
499  458 
I  4.182 
51,738 
'  47.443 
259  342 
365  995 
5.7  859 


I  243  252  G  .V  P8wer  82,585  *84  5*  795  282  -6-  8  4  came  into  production  on  Tune  22, 

2?'  ’S'  '  B  45*  '9(1  5^'?  42  M2  6’?  7  S  '  thrrte  mbre 

11*93913  \  B  r  P^w/tr  !  90S, *56  999  398  -0  09  " '’'•s  '’’R  fh'.s  acieage.  Wells,  here 

vt'ir-n  Elec  70  856  800  87.078  200 -o  5  3  are  producing  around  2oq  bbls,  a  day 

- - - of  2*  degree  gravitv  oil. 

Total*  211  884  279  ,98.925  892  -065,  concession  Of  S,$.- 

- Five  Month* -  '  (300  seres,  the  No  1  well  in  a  recSn* 

(K  W  H  )  I  production  test,  yielded  SO.S  hbls.  of 

iq3o  I-,,,  ck.rrge  '  crude  oil  in  one  day  from 

*C  F,-i'.-er  .95  71 '  ,828  9*  056  ‘49  -0  7*2,8  depth  of  o.lfio  ff  A  second  well 

CN  power  307.94'  875  2^7  '99  3  *5  —  7  2  has  been  spudded  in  this  montb  on 

F  Ko-y  Co  3  7  435  33  4  *0  86  '  886  --  8  3  ,v/.  v- 


45  '09  53  '  42  I  '2.676 

r  !  908,856  999',396 

70  856  600  67.078  200 

2!  !  864  279  .98,925  892 

- Fivs  Mofiths— — 

(K  W.H  ) 


B  C  Power 
NBC  P01A 


!  093  .97 

364  .42 

'  50,3  26 

8*7  *66 

1.597  919 

'  417  :'4 

927  538 

199  257 

748  076  . 

270  876 

848  484 

1  5**. 897  ' 

393  72) 

193  *14 

713  738 

500,229 

7,259,3  5  7 

7  *  10,477 

340  941 

2,482.251 

2.675.'  18 

.49,679 

107,458 

152.167 

751.622 

1.107,502 

1.044,696 

5.725 

.34,165 

I  .9,778 

69,1  76 

734  708 

912,080 

267.8)9 

596,0.9 

362  708 

69  700 

243,932 

204,920  i 

d86  988 

920,752 

'.'  55  613 

82,095 

347.82  1 

306.487 

'3.765 

509  265 

5  '  7,834 

1  4*  91  3 

*93,593 

966.444 

1  '  27.3  72 

!.6'2.697 

2.470,147 

13  3.282 

412,903 

53  7,74  1  i 

148*9  1  5 

518,7*4 

1,03  7,1  34 

527  5h6 

50.  47! 

428.222 

9.720 

dl29,580 

dl42.087  , 

1 1  1  790 

1 

1  12.501 

456.093 

'  517',32!  1 

.81. 587 

659  3)3 

3  12,027  ' 

.9  546 

'27  437 

.07.136 

d96,255 

d380.6i9 

d328,209 

d»0  549 

1.2*3,558 

613.625 

4.  7.721 

3  599  406 

3.904  3  75 

16!  854 

d7*  502 

d809,946  • 

■JJ  1  2, 1  90 

83’  035 

592.903 

6  >38  457  \y,n„  Tier 
330  289  ,  ■■  ■ 

364  845!  Tetals 

2,594  9.7  ,  _ 

96,986 

34 '  777  [  vvTvmtmt 


976  9  I  2  ?09  9*0  797,0*9 


247  5  45  442  238  22'  449  39  acreage  and  a  pipeline  will  be 

•  4  768  8.2  4  723  229  -1-  9  9  .  Completed  within  three  or  four 

3  72  899,990  3. 1.644  500  .,.'95^  months  to  handle  production 
776  912  7^9^7,  797  0*9  ^  9  7^  Tvvo  test,  wells  are  being  located 

_ I  on  two  blocks  of  arreage  in  the 

1  Santa  Clara  district  covering  f.S POO 
DrC  ITf  acres  in  all  On  the  Algarroho  con- 

i  IjU  IjLL  V  I  Ill  V  I cif  appvovimately  is.ono 
■Seres  prov’en  production  has  been  in- 
fWee  AC  A  HU  HD  d'-cated  bv  a  closely  ad.ioinine  Stan- 
IllUlJ  ilU/lIll  Ul  '  *"*’■  '*■*[!■  recently  completed 

I  with  a  flow  of  around  l.fif'fi  bbls  a 
‘t _ 4  tt  A,i _ iL.  !=i _ I  day. 


WINNIPEG  ELEaRIC 
EARNINGS  AGAIN  UP 


Net  for  Fir*t  5  Months.  Showt 
$1  OS,  131  Gain  Over  Same 
Period  Last  Vear 

Gross  and  net  revenues  of  'Winni-  ' 
pee  Electric  fo  for  the  month  of  i 


New  Executive  Elected  by 
Ontario  Accountants  Body 

Toronto.  —  lames  TVatt  Taylor, 


improvement  I  E.r  A  .  of  Price,  W’aierhouse  &  Co. 


rst  4  months  of  this  year  Other  officials  elected  are;  w*.  G.  H. 

O-rnaf  pxrnfnes  for  Mav  a*  $68?.i47  Tepheott.  V’ C  A.  of  F  B.  Ross  a.ad 


while  net  at  $227, 2Tn,  was  $l,i,7.'52  |  r>i''''Drth  and  Nash.  Secretary-Trea- 
higher.  'surer;  and  T  F  Gibson.  FT'A  ,  chief 

For  tbe  .--rTK^Tifb  period  up  tn  xiav ! assessor  of  the  Dominion 
sist  ernss  earniriEc  were  ti.8(;947  7  ,  Income  Tax  department  at  Toronto. 


:.926.527 
49  839 
748.845 
!  .  88,552 

1 ,981,288 
7*3.518 

49  495 
558 
139  579 
173, ’’7 

26*. 289 

4  ,.*9,997 
25  798 
3  .5.198 

791  9>9  241.998  344,902  1 

I  7  2,492  499  882  489,7  I  P 

59  369  25. ,67  1  290.995  ' 

44  1  448  1  52.549  1  26,957 

!,92I.417  493.649  380  268 

1  40.335  73  7,208  7.4  034  , 

H27,9S5  I  12.413  d!5.040  i 

2,293.39.  3. 461, 505  2.481,872  1 

44,864  1  56.507  .29  000 

282,7  .  5  1,413,83  4  1,355. 160, 

194.835  887.634  1.474.609 

32.988  394,838  479  p*8 

521,842  3.012.852  2  /63.439, 

89,781  144,89.  .84,958 

926.919  1.296,768  1,966,063  ' 

dl  4..5  79  1,013.558  ',385,103 

.57.341  1,040.718  1.012  885 

7*4,951  25*  03  7  d20,e49: 

63.1  03  510919  475.579 

44  303  25  1  598  284,396  I 

37,480  338.141  353,184 

1  55.254  *24,425  626,799 

3  72,39.  1,152  64  1  '.156,207 

6. 465. 833  25.945  879  29  708  445 
.86,1.3  !  .392  37a  '1 ,428  244 

72  606  247.599  ’’pn  442 

503  812  1  .a2.P«3  1  53  5  609 

8  47.8  '  5  33*  29  9*1 

224,394  49  I  .33  I  885  “36 

7.2  718  sap  P45  1,7?*  890 

187,94*  1  22  2*4  '87.182 

I  43*. 885  8  647.529  4  .  79  '49 

d. 59  8  1  5  218  248  28  96.3 

*7  89-  *  11,790  647  289 

.('94  799  ,46-  241;  -i-t  44, - 

3  951,59  '  4  *79  2'9  4  524  292 

84  967  1,299  266  I, .8.  942 

7  74  226  493  7--  462  269 


7.639  698 
441  894 
3.693  64. 
1.0.9,088 

48, P9  7 

2,783  7  73 
2  73  4  3*2 
934  7*9 
253  177 
4*h  7  I  5 
594  988 
929.224 
t  4.4*4  5  4  1 
3  19,214 


<  f??  la.*t  5’ear  at  Il.o.ifi.qon  \i*(  earnings.  | 

'  a.  11,317,0-90.  3,.pr.  higher  bv 

d2.,385  1p1  f  nmparatii-p  figures  for  Mav  " 

,2.559,05  7  and  for  the  first  .9  months  of  the  vear 

f(9llow;—  ■  :  fHF.Mir 


Mr  Taylor,  ’he  ne'3-  president,  mms 
born  in  Bmtland  and  came  to  ('an¬ 


on, *27  ■ 

249,161  "■ 

494. -*6  ' 

447  649  ;  Gr-I»t  romrgf  .  . 
7*9  6*4  '  Not  aftor  rxror.*** 

1  4  729.926  1  tr:,„ 

302,320  I 

j  Gr-««  ^^rnincfi 

’'3'44,902  o*P«9-'''* 


j  fHF.MirAl.  rLANTR  IN  N'.R. 

?-a'ni  .Inbn  --  Prebminary  f*<ir-r.a! 
939  '938  I  reports  show  seo'en  cb'mica!  .and  a!- 

52  '47  J  52  7  74*1  produci.s  plants  Operating  in  N'e73' 


*2'  299  2.1.587  ■Brunswick  las’  vear.  Gro.««  la'ue  of 

Mootb«~  proi'ic's.  a’  $1,811,048.  .’bows  .an  in- 

}2  9;.*  999  52.829  55  .  crease  of  $11.8,7(92  over  the  prei-tous 


PEOPLE  PREFER  DOW 

because  Ws  •  •  • 


Refreshing 
Fully  matured 
Pure  and  wholesome 

Brewed  to  the 

modern  taste 


Tr)*a!  537>44lh7  hfti  2^7:ft^-:4  32‘inft,^,  413  I42ftft3ift7  IftI  '3ft.M4 

rri>»  r  *  '“'r'*  r.it’n  ,?  p  r*’G  t  p'u*  '  ^*hi»r  ir}**Ar*ie  -f  nef'--** 

n— •  Heprec'fll  t<^n  •  hnwn  n — Vg'  cnnsdiliH^i^e-I  b.'l'inre 

X  Helnre  depre  rj  i  *  i  no  -  e  -nonths  per-od  .-r!”  in  H)/  i  U>*  ♦ -n;  nsf  er 

y  months  period  .April  »7.  Dec  3!  I•13ft.  {B.nrkcrt  BrerjH^' 

Grain  Dealers  Using  ^^Talkie*^ 

As  Exhibit  At  Prairie  Fairs^ 

Windip^f  Bureau  The  Flnanc'a!  Tlmss 

WinnipAff  —  4  •fllkin?  pir-iins:  fh.f*  quality  rf  rrnp?  in(i  the 

ture,  33-i’h  T.6'3-en  Thiimas  a?  com- !  PT(9.gress  niafjp  during  ei.ght  •■eo’-s  of 

mcn’a’or  fiirm.s  oiiF  of  ’’he  I’trac- >  f(>atured. 

,,  ,  ,  I  An  'hteresting  section  !!lu.=’r,atp? 

five  new  feat.ires  of  the  exhibit 

which  the  Northwest  Gram  Dealers  I  ^.a^es  of  gr.ain  with  actual  sampl-  ‘ 
a.*sociafion  will  ha3-e  at  the  fairs ; 


The  picture  and  comment  stress 


means  of  expanding  market,* 


The  balance  of  the  exhib' 


I  An  importan'  part  of  the  exhibi’ 

!  this  year  features  many  of  the  aeti- 
vities  being  ronducted  under  the 
Prairie  Farm  Rehabilitation  Pro¬ 
gramme  to  reduce  the  danger  of , 
drought  In  this  section  are  models  i 
sho3vine  a  fai-m  shei’er  belt,  a 
farm  d’Jgoui  for  conserving  run-off : 
wafer,  and  miniature  fields  to  illus- 1 
trate  methods  of  reducing  soil  drift- : 
ing. 

rRAlRIF  IVHFAT  TfARKETiyGS 

M’lnnipep  -  Whea’  rnarketings  in 
the  three  Prairie  Provinee.s  for  tl|e 
foi'tvfive  3»eeks  from  A'lcust  1.5t  to 


The  three  ures  within  brackets  bena  fho.se  for 


.  7,382  ea.ses — occupy  a  section  of  the  ex- 
45.534  hibit.  The  use  of  phosphate  fertlli- 


33a);  Sa-skatchcix-an  1 1 2.1 38..'i.->r9  (2.5. 
ToD.SnT);  Albert,!  123.9.93.50.3  (5<9.92(9.- 
.547)  bushels.  For  the  fort.v-five  weeks 
ended  .Tune  9th.  and  the  same  pepioii 
In  1937-3S.  279,127.359  .and  1 19.9,51  .r,,?7 


THE  ALE  OF  GOOD  TASTE 


as  a  niethod  of  improv-  from  the  farms. 


THE  FINANCIAL  TIMES,  MONTREAL,  JU^«  30,  1939 


Debt  Threatens  Democracy 


Debt  Threatens  Democracy  I  |""From  the  File,  of  The  Financial  Tim<M 

-  ■  to  obtain  great  economic  benefits  from  her  costly!  - - -  -  -  -  “ 

PubI^,hedT^Eve^v^FndayF«l^  ‘publishmg'  Company!  { campaign  unless  a  fictitious  exchange  value  for  Jap- I  Condensed  from  Harper's  Magazine  By  The  Reader's  Digest.  Canada  Wire  and^  Cable  Compai 

Limited.  ;  anesc-sponsored  currency  can  be  established,  it  can  j^EBT  is  a  speculation  on  time  i  In  conjunction  with  this  article  defaulted.  There  is  no'w-  too  devel-  "jsnn.ono  to  S 

p~^MMFT  rnv  I  I  i  ^  I  i  Publisher  ^  appreciated  that  the  issues  raised  by  Japan  at ;  and  growth.  The  importance  of !  which  is  designed  to  arouse  taxpay-  oped  a  competition  to  permit  repay- 

R.  EMMET  COX  .  •  ■  •  -  Publisher  Crent  Rritain  has  a  man's  life  depends  on  his  crs  to  the  seriousness  of  the  prob-  ment.  Progress  has  slowed  and  ar-  - 

J.  W.  TYSON  •  •  •  General  Manager  and  Editor ,  r  Jenism.  and  m  regara  lo  wnicn  Cireai  nr  ability  to  repay.  A  :  fern  of  mounting  local  and  nation,  mament  protection  has  become  para-  xh©  oU  boom  which  started  In  A 

A.  R.  W,  YOUNG  •  •  •  •  •  News  Editor  i  working  to  open  negotiations,  are  of  the  greatest  ■  man  borroAve  to  go  to  college  i  ai  d-ebtSf  The  Refider^s  Digest  mn  mount.  Debt  cannot  be  used  as  a  i>trta  seems  to  have  hit  Waskatcb 

W  A  HirriNU  mm.  Toronto  Editor '  ^™P°rtance  in  relation  to  the  future  of  British  inter- ,  on  the  theory  that  education  will  en-  ' another  article  under  the  heading  substitute  for  growth  or  progress,  wan,  six  companies  having  l>een  o 

•  _ * _ Orient.  i  able  him  to  earn  more  than  he  could|"yoM  Can  Make  Your  Government  and  when  progress  has  been  limited,  ganlzed  with  an  aggregate  capita. 

SUBSCRIPTIO.V  PRICE  In  Canad,.  13.00  a  yean  $1.73  for]  ^  ,  British  diplomacy  Is!®®’**  "'ihout  it.  It  is  the  s.ame  wayiSai-e.”  The  author  of  the  latter  ar-  debt  also  has  become  limited  as  a  zation  of  $l.969.nno. 

•IX  months  In  Great  Britain  $3  00  a  year  Canadian  funds.:  .  -i  '  i,  with  a  farmer's  richt  for  equipment  j  ftcic  argues  that  if  government  solution  for  the  problems  of  Indus-  rv..K«ntii,-«.  nf  rintarin  mnniriiTifl 

Jn  the  United  Stales  $3  50  a  year;  $2  00  for  six  months.  i  ^osmg  the  determination  of  Other  times,  u  Can  or  fertilizer,  or  Avhen  a  man  borroAA  s  I  spefjrfiwp  is  Jedding  to  ruin  it  is  be-  trial  or  national  maturity.  eagerly  sought  for  l 

Foreign  Subscriptions.  $5  00  a  year;  $3.00  for  six  months  ^pointed  out  that  those  responsible  for  the  Empire’s  to  go  into  business  or  to  buy  pquip-lmMae  of  what  the  governments  are  There  is  no  place  on  earth  where  di.scrlminating  investors.  Thus  is  pai 

ADVERTISING  Rate  Cards  on  eppheaUon  at  all  our  office*  or  foreign  policy  must  face  the  consequences  which  a  ment  for  a  dental  office.  The  time  '/foiHfir  for  individual  neighborhoods,  democracy  feels  safe.  It  may  seem  ly,  owing  to  their  unsurpa.sse.d  reco: 


Canada  Wire  and  Cable  Compai  j 
ha-s  received  permission  to  inc.rea 
its  capital  stock  from  $500,000  to  S 
000,000.  I 

The  oU  boom  which  started  in  A I 


TORONTO  OFFICE.  22*  Bay  Street.  Robt.  R.  Threlfsll.  | 
Ontario  Representative.  Phone.  Elgin  7204.  j 


from  any  responsible  Aos-erusing  Agency.  I  jg^p^j^ggg  “incident”  might  involve— must  even  weigh  ‘^'^'"ing  whirl)  a  man's  earning  power  |  unth  each  trying  to  get  as  piuch  as  heresy  to  say  so.  but  under  a  demo-  for  a  period  of  many  years,  and  par 

C.ABLE  ADDRESS;  "Fintimes";  W.  U  Code.  f  .  f  ir.  and  prospects  are  growing  is  the  the  other.  "Some  neighborhood  cracy  the  problems  of  debt,  far  from  ly  to  prevailing  high  interest  rat 

HFxn  OFFICE  Montreal  LAncaster  0281.  All  Depart-  Outcome  Of  a  test  cf  military  strength  as  against  :  finj^  ■wimn  he  can  safely  borrow  mo-  ]  must  lead  the  way  out  of  that  sui-  being  chiefly  economic,  are  purely  which  greatly  favor  the  investor. 

meni,  '  '  the  loss  of  British  capital  in  China.  :  ney.  and  all  through  this  time  hejctrf«Z  swirl."  He  concludes  "why  not  political.  For  debt  is  the  one  thing  m 

TORONTO  OFFICE.  22*  Bav  Street.  Robt.  R.  Threlfsll. ,  To  effectively  boycott  Japanese  exports  as  a  re-  may  fare  debt  with  a  confidence  tli.it  yours  f"  which  a  self-governed  people  cannot  ^ Baui^artl'^^as"  presW^t 

Onimvo  Rep^Lentative.  Phone.  Elgin  7204.  I  taliatorj'  measure  would  necessitate  the  co-operation  ! if.  hLs  earning  power  face  effectively.  ^LaTcfn?©  Su^ar"  cSIn?  th 

CONDON.  ENG:  05  Bi.hcpag.te.  E  C.  2.  Dav.e.  A  Co .  ■  all  the  Empire  countries-includlng  Australia  and  ^  meSrSh^n  wfwere  ^Tiat  is  it  that  gave  Italy  bazik  to  week,  the  latter  being  made  honorai 

Representatives  t  -ii  .v,<  v  .  i.  „  ^  »  sv  I  industry,  a  city.  ®  ,,,  absolute  ruler?  Twenty-seven  president.  It  is  under.sto..od  that  t! 

- - - - ; -  India,  which  export  heavily  of  wool  and  cotton  to  the  j  ^  nation.  The  financial  structure  iii^®  6bi°S  1°  billion  dollars  of  war  borowlngs  on  average  annual  income  of  the  pre 

Devoted,  to  the  interests  of  The  investing  public  in  the' Japanese  market — as  well  as  Canada.  And  then  it  ]  of  the  American  railroads,  for  e.vara-  hi'ing  up.  top  of  an  already  heavy  debt  struc-  ious  five  year.s,  which  was  $503.2 

belief  that  the  confidence  of  capital  is  essential  fo  fjFs  vvoiild  be  a  question  whether  Japan  could  be  dominat- ,  P'f*.  has  been  built  on  the  theory  of  It  may  be  said  that  our  national  ture  were  more  than  her  government  maintained  this  year. 
stability  of  finance,  the  pro.'^perity  of  industry  and  flis  ,  .  .  ^  without  the  full  co-oneration  of  the  ' expansion.  But  the  rails  w-ealth  has  increased  far  more  spec-  could  handle  as  a  democracy.  'WTiat  ^ 

development  of  our  resources.  ,  co-operation  of  the .  jocularly  than  the  increase  in  our  made  Hitler  the  absolute  ruler  of  ^ 

_ jLnlted  States— even  to  the  extent  of  armed  force  to  :  p^owth  by  1900.  A\'hen  a  large  growth  debt,  so  that  our  debt  is  of  no  greater  Germany?  What  but  national  des-  on  ^  4v  cent  bfsil  Th®  ^s  a* 

MONTREAL.  FRIDAY.  JUNE  30,  1030  back  up  trade  sanctions.  j  begins  to  level  off.  the  dangerous  consequence  now  than  it  was  30  pair  under  the  immense  load  of  debt  secured*by  the  Grand  Trunk  debe 

_ ! _  '  _ _ I - !  age  arrives  in  relationship  to  debt,  years  ago.  But  the  national  wealth  that  had  been  saddled  upon  Germany  ture  stock  four  per  cent  which  Is  t. 

r»  I  T*  •  •  T  A  X  14’  k  '  XL  C  II  I  A  ,  J  ,L  D  LI'  '  *f  *®  f*’®  temptation  is  in  things,  and  the  national  debt  by  the  Allies  and  by  our  own  super-  ken  at  a  value  of  7n.  The  money 

Real  iLState  laxes  Are  loo  trign  I  he  drnall  Loans  Act  and  the  rUOllC  becomes  almost  irresistible  to  in-  is  in  monej*.  And  there  is  no  mean-  salesmanship,  creating  a  burden  required  for  financing  of  the  Grai: 

IF  one  person  in  Canada  is  qualified  to  speak  from  -p^ISMISSAL  during  the  past  week  by  The  Supreme  |  crease  debt  on  the  basis  of  past  ing  or  comfort,  in  any  comparison  which  a  Republic  could  not  carry?  Trunk  Pacific  Railw-aj'. 

1  .xpe®=e,  „p,.  „u„wr.l  taxation  vid  na  Impao,  U  court  of  Canada  of  an  appo.l  by  tb,  .uparlbt.nd.  crodl,  „d  pro«b  ^  be™,..  jb^dobtor  na-  A  n...,.,^  bad^  .ppo„  in  Ruaala. 

upon  the  Canadian  citizen  he  is  Thomas  Bradshaw.  I  ent  of  insurance,  G.  D  Finlayson.  on  the  subject  of  In  the  period  from  1,  on  to  1910  the  „  j  '  .  j  ,  \  .  u  .a  unfiUed  orders  totalling  3.3,nnn,0f 

^  .  a.  — ,  r  at.  t.-.m  w,  .1  cf  the  railroads  was  co\erea.  ^  democracy  has  to  punish  itself  bricks,  or  S.ooo.nno  more,  order®  ahea 

former  Commissioner  of  Finance  for  tie  City  of  T  r-i  legal  expenses  chargeable  on  personal  loans  rai.e-  the  dollars,  and  their  annual  net  The  whole  world-wide  Industrial  to  pay  its  obligations.  But  men  in  than  the  company  had  on  its  bool 

onto,  now  president  of  North  American  Life  Assur- I  threat  that  a  way  may  have  been  found  to  ov^'ercome  ]  income  was  .51, 199, oon.oOO  Last  year  system  has  quite  suddenly  become  democracies  recoil  from  self-punish-  a  year  ago.  In  two  week.®  unfilie 

ance  Co.  the  Consumers  Ga.s  Co  of  Toronto,  and  the  restrictions  placed  on  the  cost  of  personal  loans  ]  the  railroads  owed  nine  billions,  and  mature  so  far  as  growth  in  the  old  ment  through  taxation;  they  borrow  orders  have  risen  from  24.000,909  t 

i«etunti/Mi-  'Rpfnrp  tbp  Cnisrio  Association  of  ‘  in  thp  borrovpr  iindpr  tbp  term®  of  The  Small  Loans  I  income  had  fallen  to  799  dimension  is  concerned.  And  it  can-  monev  instead.  For  under  the  Am-  33,noo,ono.  Stocks  on  hand  whic 

other  institutions  Before  the  On^rio  As  oclahon  o  to  the  borrm-er  tmdei  the  terais  of  The  Small  U.ans  political  party.  the  beginning  of  t.h 

Real  Estate  Boards  last  week.  Mr.  Bradshaw  said  Act  of  19,39  passed  by  the  Dominion  Parliament  in  .^ads  is  typical  of  difficulties  that  Its  growth  began  to  feel  the  pres-  whether  local  or  national,  can  im-  reduced  to  nomin; 

that  everyone  is  unanimous  in  sav-ng  that  som.ething  ^  April  last.  always  arise  when  a  man  or  a  busi-  sure  of  limitations  at  the  beginning  poee  a  serious  increase  in  general  ions.  _ 

should  be  done  but  that  up  to  the  present  little  or  !  The  Small  Loans  Act.  which,  in  the  form  it  was  ness  organization  will  not  admit  that  of  the  20th  century.  And  with  that  ta-^es  and  hope  to  remain  in  office  Laurentide  Company’s  earnings 

done  I  Placed  before  Parliament  repre«ented  the  fruit®  of  problems  of  maturity  are  differ-  restriction  on  growth  came  the  first  after  the  ensuing  election.  In  that  the  fiscal  year  ending  June  39th  w 

■  ,  .„/■  '  b  *V  _ _ 'w  4.  b  p  •_*  ■  ’-»  J  U  bV.  -  the  problems  of  youth.  general  evidence  of  human  rebellion:  fact  lies  the  one  serious  flaw  in  the  show  about  fne  same  profit  as  las 

The  situation  with  respec.  to  —e  .a.ge.  Cana  about  4  v ears  of  intensive  .-.iidv  in  which  a  few  11-  the  case  of  a  city,  a  universal  war  of  hatred  because  of  armor  of  democracy.  year — $758,085,  representin.g  19.5.3  ps 

cities  is  forcefully  summed  up  in  a  recent  statement  established  and  responsible  personal  loan  companies  Up  to  1999  the  population  of  Phila-  competitive  pressure the  presence  No  real  burden  of  national  debt  stock.  Company's  outpe 

by  Ontario  Judge  Egerton  Lovering  a®  follows:  provided  valuable  assistance  —  fixed  a  maximum  delphia  had  been  increasing  25%  or  on  earth  of  other  nations  with  ad-  was  felt  in  the  United  States  be-  I^^-s  been  fuiiy  taken  an 

“Real  estate  has  since  the  dawn  of  civilization  charge  of  2  per  cent  monthly  on  small  personal  loans,  '  More  e\er>  decade  There  seemed  to  vancing  economic  machinery.  Then  tween  1879  and  1932.  Then  we  began  TOaST^hls'ye^r^The”i®®ue  o'f*^r>'40o'oo 

t,«.  the  fouBhetlon  of  wealth  for  humah  .a,,  coet  of  the  lo.h  '  nm  tej  i?  »  «•»'  It  1.  a  matbod  ISSu.n.l  rt"i.  o«. 

beings,  but  governments  have  loaded  this  foun-  ®  ectablishment  of  this  maximum  charge  U Irv  L.rt  iq^oa  handicaps  of  war  debt  whose  danger  was  always  Inherent  became  fully  paid  up  this  montl 

daticn  with  such  a  burden  that  it  Is  now  giving  e.tablishment  of  this  maximum  charge, ,  \er>  Much.  Between  and  1939  as  could  have  been  proper  only  m  an  in  our  government,  but  one  we  were  Dividends  at  the  rate  of  eight  pe 

wav.  and  the  superstructure  is  about  to  collapse.  ' -'Ome.  unregulated  loan  companies  charged  as  high  as  Philadelphia  s  population  increased  age  of  unlimited  free  opportunity.  saved  from  inviting  by  the  rising  tide  cent  are  paid  on  the  stock. 

I  am  convinced  that  governments  must  begin  a  ,  20  per  cent  monthly  for  loans,  ■w'hich  works  out  at  i  1°  debts  of  nations  are  being  de-  cf  our  industrial  prosperity  since  ^  - - - - 

reconstruction  of  land  tajcation.  and  that  at  once,  i  armroximatelv  S130  a  vear  for  each  SlOO  of  loan.  !  _ faulted  for  the  same  reason  that  Ihe  1340.  That  danger  is  this;  It  is  ,  I  ^ _  _ _ 


“Real  estate  has  since  the  dawn  of  civilization 
been  the  very  foundation  of  wealth  for  human 
beings,  but  governments  have  loaded  this  foun¬ 
dation  with  such  a  burden  that  it  is  now  giving 
way.  and  the  superstructure  is  about  to  collapse. 
I  am  convinced  that  governments  must  begin  a 
reconstruction  of  land  tajcation.  and  that  at  once. 
1  am  sure  that  there  are  other  sources  of  revenue 
better  able  to  bear  the  burden  of  present-day  de¬ 
mands.  and  to  these  sources  governments  must 
turn.  " 


i  approximately  $130  a  year  for  each  SlOO  of  loan.  ]  -rpc  of  th®  ritv  snd  the  reason  that  ihe  isi"-  i  uat  aanger  is  inis; 

j  The  new  act  does  not  go  into  force  until  January  ,  tion  is  serious.  Education  and  vari-  ^  railroads  have  been  (Continued  on  page  .9) 

'  1st.  1940  and.  in  the  meantime,  the  federal  depart- 1  ous  services  must  he  curtailed.  ______  ____  _________________ 

ment  of  insurance,  which  will  be  responsible  for  the  i  _  Here  are  the  consequences  as  read  II  EDITORIAL  FORUM 


SCRAP  BOOK 


Mr.  Bradshaw’s  suggestions  are  constructive  and  !  issuance  of  licenses  to  personal  loan  companies,  will ,  I 


Satisfaction 


are  worthy  of  close  study  and  thorough  considers- 1  he  engaged  in  investigating  the  operating  policies  '’^.  Liabilities 
tion.  He  w^ould  limit  tax  exemptions  and  would  tax  Ihe  various  loaning  organizations  which  are  expected  interest 
publicly-owned  utilities  thus  transferring  some  of  the  to  apply  for  a  license.  Co-operation  in  this  regard  is  loans  . 
load  of  taxation  from  real  estate  Reduction  in  civic  ,  being  rendered  by  the  various  Better  Business  Bu- !  Sinking 

expenditures,  in  educational  costs  and  In  unemplo.v- 1  reaux  throughout  the  countr>'  and  also  by  the  few’  Deficit.® 

ment  relief  costs  w-ould  Ukewlse  ease  the  burden,  '  responsibl®  Inaning  agencies  which  have  been  operat-  |  ° 

These  are  not  popular  measures  but  they  should  be  under  federal  license  and  regulation  for  some  ^  Total  lia 


1 1  I  know  a  conscientious  old  docto 
———— — - - - -  I  who  had  all  his  life  be.en  harass® 

Savins  What  Yon  M«U. 

The  T'niled  States  haa  travelled  a  he.  paid  a  neighboring  night -watc.l- 


Interest  and  charges  on  _  Let’s  Count  Our  Blessings  Saying  XX^hat  You  Mean  houT^‘vVrh^ret^r!>d'’from  prlctii 

l9®hs .  524,S9l,fi95  The  King  says  that  "it  has  been  x'niied  State®  has  travelled  a  he.  paid  a  neighboring  night -watc.l- 

Sinking  Fund  .  8,414.359  good  to  see  the  enviable  conditions  in  periods  of  Man  to  come  and  wake  him  now-  an 

Deficit?  and  loans  to  w-hich  members  of  different  race®  patri,-)^  Henry  then  at  a  quarter  Itefore  five,  in  orde 

meet  deficits  .  34.778.379  v,'  Now  we  can'add  *0  the  list  of  fam-  !°  exquisite  lu.xury  of  ^nd 


Total  liabilities  .  $57,994,433 


the  British  Commonwealth  of  Na¬ 
tions.’’  Now  that  he  has  shown  the 
way.  perhaps  it  will  be  easier  for  Can 


ing  the  man  to  the  devnl,  then  turn 


effective  ones  and  the  eventual  benefits  that  would  years.  I  Total  estimated  receipts  68.452,212  adians  to  .start  counting  their  ow 

accrue  would  make  the  change  worth  while  even  if  '  Co-operation  of  the  public  is  also  necessary-,  how-  ^  However  the  accounting  is  to  be  blessing®. — Kings-tor.  Whig-Standard 


i  Total  estimated  receipts  58.462,212  adians  to  .start  counting  their  own  ^vv^ash'in'^n  fa*id^'bf  •  w  Haurn 


the  change  were  not  a  matter  of  necessity. 


lever,  as  it  is  mainly  through  the  experiences  of  the  ’  managed.  ,ind  payments  of  deficits 


As  Mr.  Bradshaw  points  out.  reduction  in  the  tax  general  public  that  information  regarding  excessive  ,  P^sfprMed.  there  i?  actually  les.s  than 


The  Oakes  Title 


President  Hoos;vert‘rg;;Ui^  t^  ti! 

King  in  Washington  Paid  he:  "How  eb-M— Roliert  Have  Sohauffler 
are  you?  I’m  glad  to  see  you.”  A  p  R-  L. 

Thu,®  did  the  country  which  fought  ^  roor  Kisk 

Georg®  III  welcome  George  VI  It  An  Insurance  company  wrote  out 


rate  on  real  estate  could  he  expected  to  bring  about  charges  for  loans  and  other  irregularities  in  the  oper-  '  ?'^'’'’.90(-i  out  of  5S  million  that  reprf-  'be  poll.®h  of  the  old  Georgian'  $1,009  life  policy  In  the  nam®  of  on 

ra.p  on  real  e®taie  couia  oe  expectea  to  oring  aoout  ,  ^  ^  ^  1  ®®nt  money  honestly  available  for  '’"V  pMng  to  British  hospital®  „  j,gj,  advantage :  Samuel  Johnson.  Premium®  were  nai. 

a  chain  of  benefits.  Lower  taxes  tend  to  create  con- ■  ation  of  personal  loan  oiganization*  can  be  obtained.  |  pyrrent  expenses  In  short,  Phila-  Money  which  morally  should  have  meaning  ju.st  what  it  says.  Mr  Promptly  for  a  few  years,  but  .=ud 
fidence  in  real  estate  as  an  investment  and  this  would  The  depredations  of  the  loan  shark  have  for  long  been  ’  delphia’s  growth  rate  has  so  declined  '  F^adian  taxes— menry  Hoo.sevelt  wa,®  glad  to  see  'the'  Kmg!  denly  stopped.  After  sending  a  fev 

,„d  .0  r,stor,  real  eem,  valuer  oa  exlrtUig  proper,  i  •  plague  spot  la  the  .eoaoatlc  aad  eoCal  lit,  thi.e  th-tt  d,h,^b,™„„  no,  merely  a  bur.  h.^.e:?’’"::::  ■r„'er,?:„',“l?,.r„,  c-'““T,pi  S.T'  " 

tics.  Lower  taxes  would  encourage  home  ownership  •  continent,  having  been  responsible  for  undermining,  p,.nf„,,na  fhancoc  have  faVon  niaro  'be  wheel  of  fortune  m  the  hl.®tor\  ;ij,  y  inor®  important  to  the  world _ I  ’’Dear  sirs:  Please  excuse  us  as  w< 

aud  better  dtrteu.h.p,  et.mulanu  to  pew  eonatruotloo. ,  tie  Morale  of  a  considerable  group  of  wag.  and  small '  a  na.Ton  .n"d  M  ''"i _  mS 

Increase  in  employment  on  ne'w  construction  ■would  salary  earners.  It  is  to  the  interest  of  every  citizen,  the  structure  of  our  civilization.  The  think  should  b®  specially  and  more  S.  Johnson.” _ B.C.  Electric  Employee. 

reduce  unemnlovment  relief  costs  while  the  assess-  therefore,  that  the  Small  Loans  Act  should  be  as  effi- ,  Fnited  States  is  no  longer  a  pioneer  |  heavily  taxed  when  it  reaches  the  That  Barter  Deal  Magazine 


tics.  Lower  taxes  would  encourage  home  ownership  continent,  havnng  been  responsible  for  undermining  , of  the  wheel  of  fortune  ,n  the  hl.®tory 

o  ccvacidcoKio  n-ar...  „ « '  i~otouna  cnanp®.®  uave  taken  place  of  mining — money  which  a  growing 

and  better  citizenship,  stimulants  to  new  construction,  i  tli®  morale  of  a  considerable  group  of  wage  and  small  our  prospects  as  a  nation  and  in  number  of  pecipie  are  l«>ginnlng  to 

Increase  in  employment  on  new  construction  would  salary  earners.  It  is  to  the  interest  of  every  citizen,  the  structure  of  our  civilization.  The  think  .®hoiild  be  .specially  and  more 
reduce  unemployment  relief  costs  while  the  assess-  therefore,  that  the  Small  Loans  Act  should  be  as  effi-  Fnited  States  is  no  longer  a  pioneer  |  beavily  taxed  when  it  reaches  the 
^  -i-i  •  e  1  Ai-  ■  rountrv  pvph  inriimfriallv  Tf  ic  'fa-Duloii?  npc^iii.^p  it  Pomp 

ment  base  would  be  broadened  and  thereby  assist  in  cacious  as  possible  m  its  objective  of  curbing  Lhe  V  „  ' '  rnwn-iin '  "ut  of  the  natural  re.source,®  of  th® 


of  the  wheel  of  fortune  ,n  the  hl.®tory  ,„„re  important  to'the  world.- 


That  Barter  Deal 


ment  base  would  be  broadened  and  thereby  assist  in  cacious  as  possible  in  its  objective  of  curbing  Lhe  country  in  a  grown-up 

reducing  taxes.  Lower  taxes  would  encourage  the  es-  operations  of  the  usurers.  I  .^vol•ld.  And  our  notions  about  na- 

tablishmcnt  of  new  industries  and.  in  short,  the  vicious  A  humanely  operated  personal  loan  organization  is  tioual,  civic  and  industrial  debt  have 
spiral  created  by  high  taxes  on  real  estate  would  be  ^  boon  to  the  community.  The  loan  shark  is  a  verv’  ic  change  to  fit  that  fact, 
reversed  and  would  gain  momentum  from  the  con- !  real  menace.  Now-  that  the  government  has  acted  m  I 


out  of  the  natural  i-e.source,®  of  tho  ^  correspondent  who  read  a  signed  ntwk  ni 

whole  country.— Tintwin.s  Daily  Press  -'’rticle  on  the  proposed  barter  deal  Dinn  or  INauons 

-  tbetween  .Manitob.a  and  fiermany).  In  the  early  days  of  the  League  o 

Who  Picked  The  Maple  Leaf)  points  011Z  a  further  argument  which  i  Nations,  eax:h  nation  was  entitled  t( 

.  .  .  ,  .  ,  .  ■  '■*  "'orth  mention.  The  Manitoba  gov-:  a  block  of  fiv-e  seats  for  its  delega 


entitled  t( 
its  delega 


siructive  forces  generated  within  itself.  ' 

_ c 

Labor  Idles  When  Capital  Is  Idle 

'C  ROM  the  standpoint  of  capitaJ  it  has  been  sub- ' 
roitted  that  there  is  a  direct  relationship  between 
new  investment  in  industr>'  and  employment.  It  has 
remained  for  Matthew  tVoll,  vice-president  of  the 

r 

American  Federation  of  Labor,  to  point  out  that  sur-  . 
veys  made  on  behalf  of  the  Federation  Indicate  that 
‘■'the  percentage  of  emplov'ment  over  a  period  of  year? 
runs  fairly  comparable  w-ith  new  capital  investment 
i.n  industry  ”  Addressing  the  Chamber  of  Commerce 
cyf  the  United  Pta.tes.  in  convention  last  month.  Mr. 
Woll  continued . 

'  During  th®  year.®  192.5  to  1929,  inclusive,  we 
find  the  factory  index  around  100.  with  new-  in- 
v-estment?  in  America's  industries  approximating  , 
3.750  millions  of  dollars  yearlj-  Figures  for  1930  j 
to  193.5,  inclusive,  evidence  that  vvith  the  factory 
employment  index  rising  from  a  low  of  60  to  50, 
new  investments  in  America's  ind'ustries  approxi¬ 
mated  700  million  dollars  annually  The  co’ontry  ^ 
cannot  long  continue  indefinitely  to  satisfy  its  .  tl 
needs  for  consumers'  goods  unless  operations  are  ^ 
undertaken  to  expand  production  and  maintenance 
and  the  national  standard  of  living. 

"Plentiful  investmen''  funds  are  now  av-ailable  P 
at  comparatively  low  interest  rates,  but  unfortun-  c: 
atel.v'  the:®  i;:  not  a  sufficient  confidence  in  the  rj 
prospects  for  profit.  Still  more  urJortunate — our  | 

entire  governmental  policy,  including  our  present 
tax  structure,  doe.-  not  hold  for'h  the  encourage¬ 
ment  and  incentive  es.sentia!  to  establish  that 
fszentia!  and  required  confidence  Is 

Labor  i.s  concerned  wi‘h  all  of  these  problems 
just  as  you  are  " 

At  the  recent  annual  meeting  of  the  Investment 
Dealers  Association  of  Canada,  one  of  the  principal 
topics  of  discussion  had  to  do  -with  the  function  of 
inve-stment  bankers  .-n  finding  employment  for  the ' 
accumulation  of  invAc+ors'  funds  indicated  by  .sav- 

tc 

ing.s  bank  deposits  and  other  similar  accumulations 
of  current  canital.  Undoubtedlv.  if  the  association. 

* 

through  its  membership,  can  increase  the  floiy  of  ac¬ 
cumulated  and  accumulating  capital  into  the  develop-  i 


Our  population  is  increasing  more  'P'®  '^mp  of  pafrloMc  interesi  ernraent  urge.®  a  deal  which  will  ex-  rion.  Those  who  were  not  included  u 

and  more  slowly  while  our  debts  pile  count r>\  it  mig-ht  M  inTcrc.<il-  $300. of  r^erman  electrical  a  delegration  had  to  find  places  at  th* 

up,  This  is  not  simply  an  American  to  present-day  Canad^ns  to  .charp  for  Manitoba  barley,  but-  .side^^:  wher®  they  could  neither  se* 

phenomenon,  but  also  a  Avorld  phe-  ^  ^  honey,  it  is  pointed  out  that  nor  hear.  Danlele  Var^,  of  the  Italiai 

nomenon.  In  1859.  with  a  world  pop-  new^-ebpring  with  ^nbotor^Tlth  a"-d  1^7^ mar-  Secretariat  saw  a  chance  to  gam  some 
Illation  of  about  lASAAnAfiAA  ^  Pno  ogr.iph  a..  I  kef  for  the.®®  Commodities  in  Great  extra  seats  for  the  Italians  when  b.t 


real  menace,  .vow  mat  me  government  nas  aciea  in'  .  -  .-r  --  -  -  •  - - - oonntr^-  it  mio-hf  Vw.  _  .  . 

,.  ,,  ..  ..  ,,  u  i-.  e  .u  J-  J  1  more  .slowly  while  our  debts  pile  countrj.  u  m.ght  b®  ,ntere.  t-  c.,ang®  $390,9nq  of  German  electrical  a  delegation  had  to  find  place.®  at  th> 

the  matter,  it  is  the  responsibility  of  the  mdmdual  This  is  not  siniplv  an  American  Tcy^cn  -day  Canad^ns  to  .shar®  efiuipment  for  Manitoba  barley,  but-  .sideu;  wher®  they  could  neither  se> 

I  citizen  to  help  put  teeth  in  the  act.  phenomenon,  but  also  a  world  phe-  ,7  information  'v'hich  I  have  re-  ter  and  honey,  it  is  pointed  out  that  nor  hear.  Danlele  Vare,  of  the  Italiai 

-  -  nomenon.  In  1859.  with  a  world  Jop-  77  VbZng''"7irh  Uo'to^r  a7  n'^ady  aj:ood-slzed  mar-  Secretariat  saw  a  chance  to  gam  some 

ulation  of  about  1.959.900,099.  the  notation  ®t7lng  that  7^7^  Tihe  lat'i  7r  ta7  7^7 cx'ra  seats  for  the  Italians  when  hf 
^  ^  ^  .  C  .  fAfni  Af  all  AatiAAal  aai,.  7”’^  ^'1?  ’  „  ^  the  lat'  F.ritam  .V  ithotit  exacting  barter  found  an  empty  desk  behind  v'ene 

Curt  Comments  on  Current  Events  -7  hmion  h  nl  7^77  7  I  T'’T"7’  77  ’M-m.®.  the  l-nited  Kingdom  took  m  zuela.  He  .®tole  mto  the  Assembly  Ha! 

_ '  2  dollars.  By  1_S99,  when  ®ugge.rt»d  the  maple  leaf  a.®  t'anada's  193s  $3  per  cent  .of  the  Canadian  ex- 1  at  night  and  on  *he  card  which  mdi 


Curt  Comments  on  Current  Events 


Relief  is  a  form  of  big  business  that  has  become  ,  people,  the  debts  had  mounted  to 
much  too  big  '  ti'-ilMns,  .\nd  noV.  with  about  1, 


,  I  .  ,  -  .  ..  .  ..  . ,  .A,,,  ,,,  L,irt  V.  anauian  ex-  e.'  iiisni  aim  on  ■  .ne  earn  ovnicD  mni 

orld  held  nearly  l..o90, 099.999  national  emblem  Thi.®  was  m  1889.  a*  port®  of  barley.  S3  per  cent  of  ouricated  the  name  of  the  state,  he  wrotf 


Mmp  of  tho  vt-!it  of  the  Prinofi  *^f  D^xp''*rt?  of  buttpr,  90  per  cent  of  ourl  ‘  ZembJa." 


„  „  ^  „  000  000  penplo.  the  dobr  Ip  perhaps 

^  four  or  fivo  times  lareer  than  it.  w«s 

Herr  Goebbels  wishes  Germany  had  h.ad  a  Hitler  pven  in  1899  That  set  of  facts  seems 
in  the  17th  cen^^urv.  They  could  have  had  Adolph  then  to  indicate  that  our  national  eovern- 
so  far  as  -we  are  concerned.  i  M®nts,  as  well  as  our  indusriies,  our 

railroads,  our  cities  and  our  states 

^  ^  I  ^  _ _ ...  _  .J _  _ 


hillions,  .\nd  noV.  with  about  1.899,-  a!®?,  now  Kinc  Edward  Vll.  to  exports  of  honey. 

«««  _  . .  .  1  I'lsnada "  —  4  hctter  m  Ottaioo  --  • 


Oil  in  the  North 

As  .Alberta  ba.®  fo-ind.  oil.  like  ajiy 


'-xports  of  honey.  Next  morning  the  experts  on  inter 

Tf.  however,  barter  deal®  are  to  be-  national  affair.®  ftled  in,  glancing  ab 
®ome  the  accepted  order  of  the  dav  f^ently-mindedly  a'  the  Zembla  plaquf 
^•®  must  Io.®k  forward  to  t’he  day  nodding  a.®  much  as  to  say.  ‘On 
when  BrltaJn  will  not  take  our  but-  O’*"  course,  Zembla  '  For  the  rest  o’ 
•or.  harlev  and  bon®y,  if  Panada  does  ®e.®sion.  five  delegates  from.  "Re 


railroads  our  citie®  and  out  states  Pfotiuct.  m.’Jst  compete  in  ♦he  market  not  pledge  her.sejf  to  take  equivalent  Puhlique  de  Zembla  .®at  in  their  na- 
-I-  w  w  T-  I  ,,  rriATA  onH  taa-a  aa  aaa  ^  Price  basi®.  Alberta  ba®  been  un-  commoditie.s  in  exchange.  Would  Pan-  'ona!  .seats,  the  fact  that  they  were 

"Tn  patin-  hot  dor-  and  =urvnving  the  ordeal  th®  f  a  a  a  V,  1  '  move  itc;  nil  verv  far  against  hke  that®  Would  Manitoba  like  f^-^J'S-n.®  in  no  way  disturbing  then 

In  eatm^  hot-dog-  and  .urvnvtng  .he  o.deai.  the  fidence  produced  by  a  simpler  past,  ^he  competition  of  American  7l.  I*  Th'vT®  At  pre.®ent  we  buv  abroad  "'Mfort.  Lowfo-  Daily  Telegraph 

Kmg  and  Queen  have  demonstrated  that  nothing  can  ^  G-  let  me  put  this  another  way  f,as  had  to  cap  manv  of  it.®  well.®  be-  where  we  please.  We  trust'  that  the  Fortune 

down  them.'  - Ta.t!.cr>i/ rer  Prointt/'c  I  Ib  'he  past  39  years  state  and  local  ca'ise  American  imports  can  under-  British  will  continue  to  make  their  C  j  t  l  ni  c 

A  H  tba.  thee-  can  down  anirthinc-  I  h®ht3  jn  the  U  S.  have  multiplied  sell  it  In  Ea.®tern  and  Western  mar  P'lrchases  here  But  .suppose  the  Brit-  t-nd  of  thft  Postage  Dtamp 

'  '  .  -  --  I  ahAijt  ten  times,  Are  we  ten  times  kets.  How  far  could  TVace  River  oil  --“h  suddenly  made  conditions:  where.  in  the  general  postoffice  at  N®''v 


And  tha‘  tJiey  can  do’A-n  anything. 

*  4*  ¥ 


*  *  *  V  j  better  off®  .No  one  can  make  any  he  moved  profitably®  And  this  lead®  'h®n.  would  be  our  markets"  York  they  have  a  Mailomat  at  work 

A  Chinese  newspaper  claim?  to  ha'-e  published  con-  surh  claim.  95’e  are  not  even  twice  "h  ^he  larger  question,  which  is  Th®  moral  our  correspondent  siig-  This  is  a  clever  robot,  which  ■nil', 

uioiialv  for  1  907  vear®  Tmaa-me  havina  a  nihscri- ’  as  well  off,  either  in  our  b^ot  of  half  th®  world'.®  pres-  gest.®  to  u.®  Is  that  we  wyuild  he  ill-  take  your  money  and  your  letter. 

lUOUsK  for  1.09.  years  Ima^me  hat  ing  a  .  uh.-cri  ,  or  outs  de  of  oV  cit  e®  Be  -  -''onomm  1, ff, cult, e,..  how  far  is  advised  to  jeopardize  the  big  markets  Pnnt  a  stamp  of  the  denomination 

r  ask  what  attitude  you  took  on  a  political  issue  of  '  i.-Ta  Tp  nrohahl7are  hut  not  **  ■'"’intry  jusUDed  m  ren.alizmc  it.®  we  now  have  for  o,„-  export,®  for  the  you  require,  add  a  postm.ark  auid  date 
e  year  932.  ill  '771  hettp;®e7-ed  and  7,  'b'a'  mdu.®try®  sake  of  a  little  $390,000  deal  In  Mam-  mark,  and  de.po.®it  the  letter  In  the 

■  ^  „  V  w  ^  7  -  r  ’^'he  moral  does  not  hold  Proper  mail  chute.  The  machine  is 


finuonslv  for  1.007  vear?  Imagme  having  a  ?uhscri-!9-8  '''■pH  off,  either  in  our 

her  ask  what  attitude  you  took  on  a  political  issue  of  or  outside  of  our  citie^s.  Bet- 

'  i  sPbved  we  probably  are.  hut  not 

the  year  932.  ,  tjme?  better  served,  and  yet 


ocallv  we  are  ten  time?  more  deeply  whether  we  have  oil  or  not  and  the  too  .strictlv  the  point  t®  worth  con-  able,  to  handle,  coins  of  any  denomina 


The  Canadian  Credit  Men's  Trust  Association,  re- '  ic  debt  and  six  times  more  deeply '  sooner  the  better —fotco./ver 

porting  for  the  Calgary  area,  says  that  collections  on  -  - —  . . .  — - - - -  - 

current  accounts  are  slowing  up — “cash  being  more  ^  #1  T 

Inside  otories  of  the  btreet 

4*  4*  4*  4* 

That  Quebec  never  would  have  needed  a  padlock 

,  A-e.!-/-,  J  Pinanrial  circles  were  unwilling ,  sonal,  because  he  was  a  tremendous 

la'.v  if  Section  93  of  the  Criminal  Code  had  remained:  ,  r-anada  and  fai.  .v,-.  ,.n 

.u  .J  ,  r  c>  'c  accept  the  news  of  the  untimely  helieter  in  Canada,  and  felt  that  un- 

cn  the  statute  books,  'x-as  the  declaration  of  an  On-  Tim  "  ^Tiything  like  normal  conditions 

lario  police  chief  made  to  the  Chief  Con.stahles  Asso- *  pa-.oiing  o  .  practically  every  concern  lie  was 

ciaLion  of  Canada  meeting  in  an  Ontario  city.  jr.iRVELI.OT.S  Richardson.  ® ^ identified  with  would  have  ?een 

„  „  „  |M0KK£R  the  past  twenty-five  marked  success. 

^  ;  years  he  was  l  e-  j  - 

‘'Ottawa  Helps  30.000  to  Jobs  In  5  Pro'vinces  —  warded  as  a,  giant  in  tlanadlan  m- j  The  passing  of  .Julian  Smith  was 

sumes  Half  Share  of  >15  000.000  for  Civic  Better-  dustrial  and  grain  circles  Since  th® ;  sincerely  regretted  along  the  local 

ment  ’ _ Newspap-ar  heading.  setback  in  the  early  thirties,  due  to  i  Street  Although 


uent  anu  six  times  more  oeepiy  ■  sooner  tne  rcTter  —  miir.oMvrrtiuv  '  ®iderlng.— irtuRipeq  Frc®  Press  tion  up  to  60  cents,  but  will  have 

.  . . .  —  I  .  11..,  _  ■  ■  nothing  to  do  with  counterfeit  money. 

The  Mailomat  1.®  being  tested  It  i« 

IT  •  "I  m  *  /**  .  f  _  the  intention  to  have  machine.®  of  the 

f  Cl  ^  C  I  T  "T'’  M  hoteL®,  depart- 

X  f  IfO  f^UvW  KJ  V/Vj  i  L/|  Lf$'W  ie  f  WwL  ment  ,®tores,  flUing  sta.tion.®.  Even- 

*  tually,  the  New  York  Times  sugge,?t.3, 

.  they  xvill  replace  th®  old-time  mail¬ 

box  on  prominent  street  corners 

Pinanrial  circles  were  unwilling ,  sonal,  heraiise  he  was  a  tremendous  office  marked  one  in  which  Canada  ^  -IM'’'  1''''  J'^ars  on  May  6 

accept  the  news  of  the  untimely  believer  in  C  anada,  and  felt  that  un-  saw  the  greatest  power  development  postage  stamp 

.  ,,  Ti„  ■  der  anything  like  normal  conditions  in  its  history.  'ssued  Stamps  have  rendeered  a 


passing  of  ‘'.Tim' 


pra erica  11 V  every  concern  he  was 


StiU.  when  the  Ux-payers  are  pacing  the  shot,  why  changes,  in  conditions  in  '  roxSTRrrxnX  Mr  Smith  was,  a  !  Aluminum  Company  sprang  a,  sur: 

tion.  „  ,  rr-c-rvi'-  v  J  s  ,  J  counttv,  Mr.  EXEClinE  man  of  verv  re- :  prise,  with  the  announcement  of  a 

ac-‘  - c.ecL..  Richardson's  task  had  been  a  d Jfi- ,  tiring  disposition  ]  seven  million  dollar  expansion,  all 


great  service,  but  their  day  is  pa.®.®- 

-  Ing.  lYhen  th®  Mailomat  and  similar 

Every  little  while  the  Street  gets  contrivance^!  finally  render  them  ob- 
word  of  some  new  big  undertaking  solete.  what  win  the  philatelist.®  do 
that  la  being  car-  '''’'th  their  time  and  money? — ranooii- 
SOME  nK4  ried  out  by  Can-  ver  Province. 

L'yDERT.4KDrGS  adian  concerns  A  ..  ,  , 

short  time  ago  tJie  t-ven  the  Big  Bos»  Must  Watch 
Aluminum  Company  sprang  a.  sur-  His  Step 


UUtJUULCU-iy.  U  ’-UC  •U-  T®..zee44f  C  --44.  ...  VT.  ...  . . .  - . .  *-**_!_  V' a.,  .  ..  .  •  .  UI  Ifttn  vvii.u  P.iJCj  •iflllOUnCeilien  ?  or  a  $♦  ic  /svr  rinf  if'«  A 

t-hrough  its  membershin.  can  increase  the  flow  of  ac- '  ~  '7  -t  as,  Richardsons  task  had  been  a  d  Jfi- ;  ,  'I'-sposition  j  seven  million  dollar  expansion,  all  good  story,  tv’hen  vi.^count  p-n-inton 

cumulated  accumulating  camtal  mto  tb.  devriop  ’  4*  4*  4*  nit  one  hut  he  brought  to  all  has '  he  had  made  friends  wherever  he  |  to  be  carried  out  n-ithin  a  year’s  Ws  Minister  for  .Air  in  the  British 

cu_.u_-.ir.  -ap.uu  — o  —e  ue . -.op- ,  oor,  revert  to  the  barter  s’/®,tem  .And  thfiy  •.-orU  indomitable  courage.  In  a  |  went,  and,  while  not  known  in  :  tjme  Now  the  Beauha.rnois  Com-  Gabinet  he  took  the  ccntrol®  of  a  new 

me.nt  of  our  natural  resources  and  the  expansion  of  vevett  to  use  of  the  sailing  ship  ^'hu  b  f^nse  he  was  regarded  .as  one  of  ’  manv  offices  on  the  Street,  was  an  j  pany,  owned  bv  .Montreal  Light  -seaplane  He  w.a®  accompanied  by  a 

so’und  ba.sic  and  secondary  industries,  it  tvlll  perform  .v,-"  rraHA  larger  operators  who  had  bfen  ;  intimate  friend  of  a  large  number  Heat  &  Power,  announces  a  tJiree  young  pilot  of  tb*  Rx®ya!  Air  Force. 

a  value  sertuce.  not  onlv  to  investors  but  to  labor!  ; - it  ~  ■’  ~u  f  effected  to  a  marked  extent  by  the  l  of  the  older  brokers.  Mr  Smith’s  million  dollar  .lob  at  Beauha.rnois  ,  Having  taken  off  from  Southasnp- 

.  V  !  '  .  i-ve_-o.5  DU.  lo  lacor  ^  of  „.ar  there  is  no  sign  of  turning  ha^k  -rtnera)  b„  =  ine®®  mstahilit.v  of  re- 1  period  of  administration  with  fhelTbic  ic  hein<r  rarrHaa  «,.♦  ^i.v,  ,  ton  they  flew  over  most  of  southern 

ajid  the  n-hole  j 


Trouble  Over  Tientsin 

rT  need  hardly  be  stated  tj^^t  the  considerations 
:  behind  the  Tientsin  situation  are  economic  .And 


m’initions  of  ’<'ar  there  is  no  sign  of  turning  ha^k 
the  pages  of  time.  Auid  that  fact  .should  have  a  great 
deal  of  significance. 

U,  tf.  }(. 

P’ablishers  of  Manitoba  '''eekly  ne-o’spapers  h®--® 
asked  tj-e  government  to  levy  a  direct  ta.x  to  cov®'- 


there  is  Involved  from  Great  Britain  s  standpoint,  |  the  C,ana.dlan  National  Railway's  deficit  so  that  ti-a 
the  whole  question  as  to  how  far  she  may  be  prepared  cost  of  the  present  method  of  opera.'ion  he  hrough* 
to  go  in  defending  her  interests  in  the  Far  East  Jap- 1  m.ore  forcibl.y  to  th®  attention  of  the  taxpayers  of 
anese  spokesmen  have  been  bluntly  frank  in  letting  '  Canada " 

it  be  k.nown  that  the  main  objective  of  the  blockade  j  Now,  ho-w  can  they  expect  public  on'ner.ship  to  ?,■: 

Is  to  oust  European  trading  and  financial  interests  reed  in  the  far®  of  tpat  kind  of  thing® 
from  China  as  a  step  towards  gaining  complete  con-  i  4*  4* 

trol  of  Chinese  currency  and  exchange  and  trade.  |  "W.  J.  Cameron,  .speaker  on  the  Ford  .Sunday  ev® 

For  the  moment  exchange  can  be  regarded  as  the  ning  radio  hour,  said  in  an  addre.ss  to  the  recent  Ki- 
crux  of  the  situation.  Japan  has  been  endeavoring  to  ■wants  convention, in  Boston;  “The  year  I  wa;;  hr,rri 
set  up  "bogus”  currency  in  North  China,  and,  while  ’  the  average  annual  wage  in  the  United  State,®  wa- 
this  effort  has  failed  largely  becau.se  of  the  distrust  '  5347;  la.st  year  it  was  more  th.an  four  time.®  ;i.-  much, 
of  the  Chinese  population.  Japan  has  been  embar- '  three  times  a.®  high  as  in  1900,  twice  a.®  high  a®  m 
rassed  also  by  the  financial  aid  rendered  to  China  by  1913,  The  real  significance  of  this  i,®  that  in  th® 
British  and  other  "foreign"  Interests.  This  aid  has  meantime  prlee,®  for  the  produrt.®  r,f  ind'cifry  haw 
included  the  setting  up  of  the  £10.000.000  stabilization  been  constantly  deereasing.  Th®  higher  -x-ag®  er,r  fpu 
fund  (of  which  British  bank.®  contributed  one-haJf  1 ,  ^  hours  of  work  does  not  come  out  of  ♦h®  public  pur;  r 
and  the  American  credit  of  525.300,000,  "which  helped  |  but  out  of  the  brains  of  management 


i®nera!  business  instability  of  re- 1  period  of  administration  with  thp  pjjL®  m  being  carried  out  with  a  7°  /"T  a7  most  or  Muthe^ 
wEt  years,  but  he  never  allotved  it  I  Shawinigan  Company  was  marked  riew  of  enabling  the  company  to  <^rcied  loVe^and^^w^T 

•o  alter  his,  genera!  program,  and  i  bv  tremendous  expansion  that  develop  an  additional  fifty  thous-  a®  he  intended  to  land  The  ’voung 
•l  ent  steadily  ahead  cleaning  up,  as  brought  to  the  Province  of  Quebec  and  horse  power,  ail  of  which  will  pilot  go  so  nervous  he  finally  remind- 
far  a?  he  could,  one  situation  after  its  most  important  power  develop-  be  supplied  to  tJie  Ontario  Hydro  ed  his  Ijord.=hip  that  any  attpmpt  to 
another  In  a  -wide  circle  his  ad-  ments  His  engineering  achieve-  Electric  under  the  contract  approv-  land  a  .®eaplane  on  land  would  result 
vjcp  w3®  always  eagerlv  .sought  for.  ments  enabled  him  to  have  a.  thor-  ed  at  the,  last  session  of  the  Ontario  in  dl.®3.®ter. 

a.!  instanced  bv  his  appointment  to  oug'h  grasp  of  the  various  pl.ans  that  legislature  "The  big  m.an  said  nothing  but  sent 

♦  he  board  of  the  Hudsons  Bay  Com- ]  were  being  studied,  but  on  the  ether  only  a,  couple  of  years  ago  the  somharn rto7  TOtre'7e^,;7ed7" 
:  anv  a?  well  as  to  the  C  anadian  Pa- 1  hand  he  was  alwaj-s  tremendously  street  was  wondering  where  Beau-  the  water  a^d  in  a  ktciqiy  amused 
fir  Railway  t'p  to  the  time  that  interested  In  the  welfare  of  the  en-  hamois  was  going  to  dispose  of  all  partly  condescendine  "manner  gave 
'  ord  came  of  hi?  sudden  passing,  tire  staff  of  the  company,  and  wher-  the  power  it  was  developing,  and  his  young  companion  a  lecture  on 
®  ciri.sest  friend?  -.vere  unwilling  ever  possible  helped  the  younger  therefore  was  caught  bv  surprise  keeping  tii,®  poise  He  tried  to  con- 
■  I  admit  that  even  the  battle  of  re-  men  to  step  up  into  more  important  when  it  was  found  that  not  only  vey  the  Idea,  that  the  commander-in- 
i-nt  ye.nrs  had  marie  miicli  of  an  positions.  In  the  fullest  sense  of  the  was  it  finding  a  ready  market  for  chief  of  aircraft  for  Great  Britain 
iroad  upon  itis  strong  con.stitiition.  |  word  it  may  be  said  of  .Mr.  Smith  all  it  had  on  hand  but  would  have  ceaii.y  knew  the  differerice  between  a 
.!  one  of  Tiis  inliinate  as.s(M-,i;ites  |  iliat  lie  co-nsecraled  his  business  ,1,,  carry  out  such  a  big  expansion  ’'^'''•'•No'^nrm'done  7'l(|  7?"?”  h  d 
niarketl.  tie  liad  so  many  things  career  to  llie  devclopnient  of  Slia-  jq  order  to  fill  the  contracts  that  ..in,,  hi  arl’ .so  71sily 

;i  liand  Iri  look  after  Ili;il  for  a  winigan,  and  .-is  lliis  unriertiiking  have  been  worked  out.  When,  the  ,hf.  „pxt  time,  what?"  ^ 


g  lime-  ill'  toumi  it  very  difficult  1  stands  today  it  will  remain  as  a  1  |)i-ps<-tit  power  tioiise -was  develojted  I  Wbciciiiion  |,oi-d  Swinton  removed 
gel  ;i\v  :iy  from  work  as  readily  I  t ribiile  to  liis  eoiirage  and  ability,  provision  wiis  made  for  the  propos- '  his  helmet  and  slefi|ied  out  grandly 
lie  bail  in  former  years.  Even  Ffhose  associated  with  Itim  were  aj- '  ed  expansion,  so  that  llie  present  !  inlo  50  feet  of  water. —  Wall  .^tirrt 
ile  travelling  on  liaims  he  found  |  ways  keen  lo  follow  out-  any  |dan  j  work  will  cover  the  deepening  of  lounwl 

le  to  attend  to  ;i  great  deal  of  !  that  he  felt  was  iieneficial  fo  tne  the  canal  and  the  install, ation  of - - - - - 

i  k  in  connection  witli  various  j  ronipan.t  .  and  it  was  on  lliis  account  j  new  water  lurliines.  All  these  un-  The  Financial  Timas  is  puhiishad  at  e5i 
ipanies.  Hir  admirers  had  hoped  ;  that  it  was  readilt  fouDfl  pos.  ihle  dertakings  ar®  providing  enormous  1  Craig  Siraai  West,  Montreal,  bv  Tha 
t  he  would  have  been  given  alto  finanre  man''  e.f  the  larger  un  amount.®  of  Tabor  as  'veil  as  =uh-  Montreal  financial  limes  Publishing 
ni  6  'o  round  off  many  of  the  !  dertakings,  now  included  in  the'stantial  contracts  to  different  Can- 1  Company,  Limited.  .Montreal.  Secretary. 


me  to  attend  to  ;i  great  deal  of  !  that  he  felt  was  tieneficial  fo  tne 

'  ofk  in  connection  witli  various  j  ronipan>.  and  it  was  on  litis  account 

'unpanie®.  Hi-  admirers  had  hoped  ;  that  it  was  readilt  fouD<l  pos.  ihle 
i^  he  would  ha'-e  been  given  alto  finanre  man'-  e.f  the  larger  un 

nan' 6  'o  round  off  many  of  the  '  dertakings,  now  included  in  the 


lik.®  that  he  had  made  almost  per- '  Shawinigan  group.  His  tenure  oi  ■  adiam  plants. 


A-  E.  Thom**. 
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HINTS  TO  INVESTO 


Non-Dividend  Stocks: 

Hold  or  Switch? 

A  customer  who  holds  the  fol- 
lowittff  list  of  non-enrniufi  storks 
would  like  an  expression  of  opinion 
as  to  whether  it  would  he  best  to 
dispose  of  them  or  not.  These  were 
purchnsed  at  considerably  above 
present  market  price. 

12  Brasilian 
30  C.P.R. 

20  Donnneona.  “B” 

6  Moirs  Pref. 

500  Lay u no 
200  MeWatters 
500  HnlUwell 
10  Oldetyme  Distilleries 
22  Can.  Bteamship  Com. 

50  Ind,  Alcohol  "A” 

Tn  addition  he  holds  Royal  Bank, 
Commerce,  Montreal  Power.  Bho- 


JNQUIRIEB  from  subscribers 
in  reyard,  to  their  invest¬ 
ments  and.  problems  are  invit¬ 
ed.  Answe.r.s  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
hilt  beyond  the  e. ter  rise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  inu.st  hear  the  Oiy- 
nature.  and  address  of  the 
writer  in  orrler  to  receive  at¬ 
tention.  ylnsu;pr,>?  thoiiyht  to 
he.  of  public,  interest  will  be 
published.  Stamped,  addressed 
envelope  or  post  aye  should 
accompany  all  inquiries. 


winiyaiu  Bell.  Telephone.  Nickel.  -  -  Shawinigan 

Steel,  horanda..  Building  Products,  anrp  of  Ihp  rnntrart.  A  number  of 
a.  .small  lot  of  .sundry  stocks,  and  propertip-  were  rnnsidered  and  ex- 
$3,000  Municipal  Ponds.  amined  last  year,  hut  no  rommit- 

In  the  event  of  a.  sale,  what  ments  wpip  made  Thp  company  prkfFRRED  STOCKS 
uxnild.  you  recommend,  as  a  pur-  plan?  to  continue  policy  of  looking  Shares 


!  Investment  of  $1 2,000  In 
Bonds  and  Shares 

I  As  a  ,sv b.ijc rtbw  to  your  iraluahle  paper  tar  many  years.  I  icould  bif. 
to  have  your  adi  tre  regarding  the  investment  of  nppro.rtmntely  tweh  c 
thousand,  dallars  ($12,o6ot;  Dominion  of  Canada,  bonds  are  not  required, 
n-s  .some  are  held  over  and  above  this  amount.  My  idea  was  to  invest  part 
»»)  corporation  bonds,  port  i»t  preferred  storks,  and  the,  balance  in  diridetuf 
paying  common,  stocks  The  safety  factor  is  more  important  than  the 
yield,  and.  I  would  prefer  to  stick  to  public  utilities  and.  rorporattons  u  hn.ve 
hn.sines.s  would  stand,  up  fairly  well  under  the  stre.ss  of  war. 

Any  n.ssi.stanee  you  ran  give  m.e  vtill  be  much  nppreria,ted,.—  N  C  p 
Following  is  our  recommendations  for  investment  of  approximately 
$12,000  in  bonds,  preferred  stocks  and  common  stocks  with  safety  a?  a 
prime  factor:  — 

BONDS  App.  cost  Return 

$1000  Brit,  American  Oil  4'sofl945 .  $10.30  $40.00 

1000  Brit.  Col  Power  4i,'aofl960 .  .1015  42. ,50 

1000  Calgary  Power  5'sofl960 .  1050  ,50.00 

1000  Can  Pacific  Rly  5’?  of  1954 .  925  50.00 

1000  Shawinigan  4's  of  1961 .  1050  40  oo 


“Non? 

Let’s  See-..” 


Average  yield  4.45  per  cent. 


$5070  $222.50 


ehase.f — M.L-l.  for  new  proppvtic.:.  Stock  is  cur- 

As  we  see  the  situation  there  arc  ventiy  .spiling  around  one  to  two 
three  courses  open  to  .your  cu.=;tom-  cents. 


10  Canadian  Bronze  i  5r^  ) 
10  Penmans  Ltd.  lOc^i  .. 


er  in  connection  with  thi.s  group  of 
non-productive  stock  holding,®.  He 
can  dispo.se  of  the  lot  and,  with  th® 
proceeds  —  around  $700  at  rurrent 


¥  ¥  ¥ 

Halliwell — McWatler* 

/  held  .so, nr  of  Halliwell  i  C.CMMON  STOCKS 


A  verage  yield  5  per  cent. 


m.arket-  -acquire  a  sound  dividend-  '  and  MeWntte.r,-  Gold  Mines  | 

paying  stock  .■such  a.®  Lohlaw  Oro- would  ripp>enr,te  your  coni- 
cete.ria.®  He  can  hold  those  is.siic.s  mrnt.s  mi  the  prrc^pertrt  for  some.—  j 
which  have  some  future  pro.sppct.s  jP  B.C.  . 

for  recovery  in  market  value,  .siicii  j  According  to  official  report.®  i.®- | 
as  Brazilian.  CPR,  Donna  cona  |  early  in  .lune,  Ifailiweil  Gold 

"B’',  McWatter.s  and  Canada  Steam- ;  started  a  n^w  diamond 

ship.®  common,  dispose  of  the  |  drilling  rampa.ign  on  the  Reaiicha? 
others,  and,  with  the  proceed.®  from  i  property  The  program  is  to  h® 
the  sale  of  those,  about  $26.5.  pur-  t'’"’  hole.®  to  .®earch 

chase  10  .share.®  of  St  l/swrence  fai'ourahle  strurture  Any  re- 
Paper  preferred,  or  1.5  shares  nf  j  ®'*otption  of  more  extensive  opera- 
Lake  of  th*  Woods  common,  or  60  i  tions  depends  on  the  re.sult®  of  this 
.'hare.®  of  Gyp.stim  Lime,  in  th®  hope  i  "'ork  Tn  view  of  past  performance, 
that  one  of  these  speculative  issue.®  I  ^he  outlook  does  not  sepm  to  he 


Shares 

,50  Building  Products 
25  Dominion  Bridge  .  . 
20  National  Steel  Car 
15  Noranda  Mines 
1:>  Steel  of  Canada  . . 


$4760  $22125 

A  verage  yield.  4.65  per  rent. 

Total  investment  (storks  and  bonds i  .  $12,030  $55.3.7,5 

Average  yield  4.60  per  cent. 

a-  Policy  of  directors  has  been  to  pay  extras  a.®  earnings  permit 
b-  Tncludes  $2  equalization  dividends.  $4  a  share  .still  remains 
he  paid 

We  have  attempted  in  making  i  bond.®  chA.sen  up  to  around  4i,  i 


m.ight.  under  more  auspicious  .stock  j TV'  fas’orable  (  'irrent  market  for  |  these  recommendations  to  provide  cent  The  higher  yield  on  th®se  two 

market  condition.®,  recompen.se  him  j  ^he  stock  is  actn-e  at  about  3.\-4i4  en  average  yield  of  around  41^  perl  bonds,  however,  is  we  believe  due 

at  least  in  part  for  th®  loss  ta ken  ]  ^ ^’nt.s.  |  cent  on  the  tot.a!  investment  of !  more  to  special  influence.®  I 

on  the  seciiritie®  he  now  hold.®.  A®  McW'atter.®  Gold  !.=  rurrently  en-i  $12,000,  so  that,  with  the  go-vem-  rounding  the  companies  than  to  anv  ! 

a  third  alternatii’e.  he  can  hold  all  Rsged  in  .sinking  heio'T-  th®  900  ft.  ]  ment  bond.®  already  held,  the  inves-  real  apprehension  with  regard  to' 

of  these  .stock.®  in  tVie  hope  -®f  re  where  diamond  drilling  has  1  for  would  probably  he  able  to  raise  the  interest  return  on  the  honds 

covering  a  part  of  his  present  paper  Riven  good  ore  indication®  Should  hi.®  ,or  her  investment  return  to  C  P.R  in  recent  vear.s  has  onh- 
loss  thereon  level  opened  he  a®  favorable  around  4  p-r  cent  earned  it.®  bonds  and  debenture  m  l 

The  third  aUevnativ-  hardly expected,  the  company  may  in-  We  show  an  average  yield  of  4  60  ferest  bv  a  very  shm  margin  hut 
se«rn.®  worthy  of  ronsideration  as|'’i''=3se  the  mill  capacity  later  in  the  per  cent  on  the  $12,000  investment,  this  has  not  entirely  been  due  to! 

the  chances  of  anv  great  enhance  year.  Developments  currently  are  |  hut  the  yield  on  the  honds  ha.s  been  the  transportation  problem  which - 

ment  in  market  value  in  the  com- 1 satisfactory,  as  the  j  figured  on  a  "atraighf  yield  basis  has  cut  .such  a  swath  in  C.F.R  on 

paratively  near  future  for  such  is- ' being  stnped  on  the  900  ft.  lev-  and  a.s  4  out  of  5  of  the  bond.®  re-  erating  results  since  1930.  The  crop 

sues  a.®  Oldetyme.  Canadian  Tndii.®- j  grade.®  up  to  .$14  pe,-  ton.  commended  are  quoted  at  a  pre- ;  situation  in  Western  Canada  has 

trial  Alcohol.  Moirs  preferred.  La  - 1  Production  in  first  quarter  amount-  miiim,  the  yield  to  maturity  would  j  been  a  contributory  factor  and  in- 
guna  and  Halliwell  appear  more  or  i '’'f  f'^  $05,239  and  is  expected  to  be  be  .somewhat  smaller.  Hence  the  dications  are  not  lacking  that  th® 
less  obscure.  Prospects  for  Canada  I  Pl'Rhf'.v  higher  in  the  .second  quar-  average  yield  on  the  list  is  probably  cycle  of  .short  crops  ha.®  run  it.® 
Steamships  common,  while  not  .®ojfer  Current  market  for  the  stock  closer  to  4  5  per  cent  than  4  6  per  |  course.  Traffic  revenue.®  of  the  rail- 


ahead  of  it.  Several  hig  project.® ' 
now  underway  or  in  contemplation  , 
indicate  an  upturn  in  operation.®  1 
and  earnings  for  the  company.  If  j 
war  in  Europe  is  avoided,  there  I 
should  be  an  early  pick-up  in  the 
heavy  con.struction  held  while,  in , 
the  event  of  a  war,  "Bridge"  would 
he  in  line  for  war  contracts  of' 
some  kind  as  in  the  last  war.  j 
Steel  of  Canada  has  an  impre.®- 

sive  record  of  earning.®  and  divl-  »'Yoiir  babv  isnH  badlv  hurt  .  *  .  wr'll  have 

dends  on  its  common  stock  Com-  x  ® 

pany  is  exceptionally  .«trong  finan-  hcr  all  right  before  vou  can  6ay  Jack  Robinson 

dally  and  ha.®  only  a  negligible  hal-  •,  1  *.  c  j  •"*  i:**la 

ance  of  6  per  rent  1st,  mortgage  •  •  •  we  ve  lots  of  time  SO  don  t  fret  >our  little 

honds  still  outstanding  ahead  of  th*  heart  •  • 

preferred  Company  ha.®  paid  $2  a  .  •  . 

.share  in  "Equalization”  extra.®  each  1  j  •  i _ _  La 

year  for  the  past  three  years,  and.  GramJad  i.s  svelrome  .  .  particularly  if  he 

with  $4  a  .®hare  remaining  to  be  '"pay  bis  way”.  He  gets  a  great  kick  out  of 

paid  on  this  account.  dCcms  likclv  ,  *  *  i  ^  i  j  u 

to  make  *(imilar  payments  for  the  life  nPCauSP  nP  S  innpppnripnt  .  •  •  and  Can  nuv 

current  year  and  for  1940  When  ’  things  that  spell  happiness  for  Others, 

equalization  dividends  have  been  ^  ^  * 

ele.ared  up.  directors  will  he  able  to  .  ,  1  ,•  1  • 

consider  additional  disbursements  You'll  be  Fiirprised  how  litlle  it  C05tR  now  to 

inarpenrlm,  l.tpr  in  life  .  .  .  .nd  at  thn  .am. 

equally  in  dividends  over  and  above  time  provide  for  those  dependent  on  you  if 

the  regular  rate  ,  ,  1  i-  •  .•  . 

Noranda  Mine®,  as  a  mining  or-  you  slioulfl  not  live  to  enjos  retirement, 

ganization  primarily,  may  appear 

iin.suited  for  your  investment  re-  _ 

quirements  The  huge  reserve.®  of  “ 

ore  built  np  at  the  cnmpanv's  I  The  CaDaHs  Life  .3».'iiranre  Corapanv.  S'.o  t’niversity  Ave,,  Toronto,  Ont. 

Horne  mine,  the  dual  rharacte,-  of  j  — ====7  Witho.itohl.gation  on  nivpart  pleasetell  me  howIVan 

the  Horne  ore,  which  permits  of  a  j  V  r  , 

switch  in  production  pohry  as  the  pet  a  fruar.inteed  Canada  Life  Income  8.S9  □$10(1  □ 

market  for  copper  dictate®;  the  i  lifon  Q  Q  a  month  at  ape  5.1  □  60  □  65  □ 

company's  controlling  interest  in  i 

potentially  rich  gold  mines  such  as!  Name . . - 

Pa.mour  Porcupine.  Hallnor.  and 

others;  and  it®  own  infinite.-.im.al  Addresa  . . 

cost?  of  copper  production  by  rea- |  Dav  of  1 

C.n.dTi  OU.m  l.ife  As^raner  Company 

the  ordinary  run  of  mining  issue®  |  —  ...  . . .  y  ■  ' 

In  addition,  there  is  th®  company'? 
smelting  and  refining  operations  1 

and  its  stock  interest  m  Canada  | . . .  . . •—  .;.  rr  l"j,  ■■■•■— . . . . 

Wire  A-  Cable,  copper  roni’eitin®- I 

organization  As  disudend®  from  •’''’oie.  from  operation  of  Dominion ;  t lire,  and  lone  before  iha'  pom,  1? 
company's  subsidiaries  increa.?®  and  I  Rbt-ernment  housing  and  HIP  reached,  'h®  covpnirnen,  "  ould  h.i'  e 
a.®  the  market  for  copper  improves  1  legislation  Most  of  the  products 

Moraoda  ^hA,.iH  i,o  ahio  _  , _ ...  iions.  lndividii.il  libeiTi  voiildbai.® 


The  Canads  Life  .3».'iiranre  Corapanv.  3'.0  t’niversity  Ave,,  Toronto,  Ont. 

Without  obligation  on  niypart  please  tell  me  howIVan 
pet  a  puar.inteed  Canada  Life  Income  $.59  □  $109  □ 
Y^^VS|i||ln|^P^  1^911  □  $;,(ii)  □  a  month  at  ape  55  □  69  □  65  □ 

Addresa  . . . 

YBjKr  Bom . Dav  of  . . .  1 . . 

Canada's  Oldest  Life  Assurance  Company 


vague  as  for  these  others,  are  not  1 
particularly  encouraging,  more  e.®  a 
pecially  in  view  of  the  recent  cut 
in  the  lake  .and  river  grain  rate.® 
Whether  the  fir.®t  coiir.se  .switch 
ing  from  the  whole  list  of  present 
hoidings  into  a  good  dividend  payer 


fairly  .steady  at  about  .50  cent?  cent  On  the  other  hand,  the  yield  j  way.  following  a  poor  start  this 


■share.  may  be  tncrea.®ed  .®omewhat  by  ve.ir.  have  been  showing  .suhstan- 

*  if-  d-  payment  of  an  extra  or  extra.®  on  tial  gain.®  since  the  beginning  of 

East  Crest  0,|  _  Akamina  Products  .stock.  May,  and,  with  copious  ram® 

'Valiev  bond  recommendations  we  throughout  the  We.st  in  the  critical 

-  .  J  have  included  two  securities  which  wheat-growing  days,  outlook  fop 

What  1.S  present  position  nf  and  provide  a  fairly  generoii.a  yield  m  another  good  crop  this  vear  i®  pro 
fure  nrn.sneet.s  tor  the  tollowino  c- t,  o  g"ori  crop  cm.-  veai  1.-  pro- 


siich  a.®  Lohlaw  .should  he  followed  prn.sperf.s  for  the  fotfomuiq  j  the  C.P  R  .5'a  of  19.54  and  the  Cal- 

depends  on  the  extent  to  whirh  stork.s  which  lam  holding.  Fast  g-ary  Power  5.®  of  1969,  and  have 
your  customer  might  he  willing  to  First  Oil  and  Akamma.  Vallru  Oil  tt,„p  ppp^,  a^p  tp  bring  the  aver- 
SBcrifice  po.ssihle  market  apprccia-  j  T.  O.  age  "straight  yield"  on  the  five 

tion  over  the  next  few  year.®  in  or- 1  h.a.st  f  vest  Dll  Gr,mpany.  an  opei  |  — . — 

der  to  add  to  his  investment  an.^fi^K  Tiiiner  Valley  oil  company.,' 
apparently  safe,  stable  dividend ,  ^t  pre.sent  draws  income  from  the  j 


paying  common  stock. 


production  of  three  naphtha  ga.s- 


Having  apparenttv  held  the.®e !  P''9ducing  well.®  and  one  oil  well 
.®tock.®  for  some  time,  and  a®  a  j  "''►’"‘h  was  brought  into  production 
business  man  to  whom  immediate  M^y,  1939.  Production  from  the  ^ 
return  i.®  nut  of  primary  import-  company.®  naphtha,  gas  wells  has 
ance,  vour  customer  probably  will  been  steadily  dropping  in  the  last  si-bes, 
he  inclined  to  favor  the  course  of  years  and  in  the  eight  montln® 

holding  on  to  tho.se  of  the  .stock.®  f'-scal  period  ended  May  ,^lst.  19.37, 
that  appear  to  have  .®ome  future  a  net  loss  of  $7,710  wa.®  carried  for-  Bell  T 
potentialities,  selling  the  others,  and  ward  after  depreciation.-  Dining  the  i  p  (■  ] 
buying  with  the  proceeds  from  the  recent  fi.scal  year  it  i.®  anticipated  ;  Builrti, 
sale  some  other  non-dividend  pay-  j  9  loss  was  recorded  as  naph-  ^ 
ing  issue  with  apparent  speculative  ,  f ha- producing  wells  operated  ,  oo 

opportunitle.s  !  smaller  quotas  during  19.3S^  At  May  ,  f  anad 

y.  ff,  y:  |.31.®t,  19.37  the  company  had  current  I  ,  ^ 

D-.u;il  O  I  A.  i  assets  of  $11,606  and  current  ha- jcanad; 

Rahi.l  R.  L.  IVIaniloba  &  52,906.  together  with  in- ' 

Eastern  v’estment  holding.®  .shown  at  cost  of  l  auari 

Could  you  enlighten  me  ns  tn  fkej  around  .$105,000.  none  being  rlivl- 
finanrial  position,  recent  develop- j  dend  paying  .at  present.  iCanadi 

ment  and  pn.s.sibiUties  of  the  fodow-]  Revenue,  expectations  of  the  com- 
.stocks  whirh  I  hold  :  Rahill  Red  pany.  accordingly,  are  concent  rated  i  , 


iiir  K,.r  r\  .1  tt  111  I  fi.ii  Hiin  me  i,ai-  mising 
gary  Power  5's  of  1960,  and  have  . 

thus  been  able  to  bring  the  aver-  operating  le^  ; 

ape  "straight  yield"  on  the  five  Thaf  th  Z  1 

_ _  suggest  that  the  market  for  th.>  I 

company’s  bonds  has  been  afferted 
InVCStntPnt  Y^iclHs  adver.sely  by  the  market  position  of; 

Alberta  provincial  and  municipal  I 

- -  i.ssues.  The  companv  has  right  along  , 

ic.omp.ied  by  .Tone.  learned  its  bond  interest  require.; 


(CompMM  by  .Ton^p  H*»m'ard  <S:  Co.’l 

C  OMMON  STO»  KH 


Eastern  Mines  Ltd. — M.  D. 


Crest  No  4  well,  which  is  at  pic.® 


Financial  position  of  R.ahill  Red  '  ent  operating  at  a  temporary  quo- Miomu.i.  n  Br.iigr  . . . , 
Lake.  Mining  Company  is  r.ather  .ta  of  225  barrel.®  a  day,  but  ha.® ,  ^ ■ 

■'veak  and  the  company  will  have  |  given  indic-ation.®  that  it  may  pi  o\e  -  . 

to  negotiate  for  fund.®  when  deci- |  capable  of  l.arger  Productinn  when  j 

sion  1.®  made  to  resume  operation.®.  !  adjustment.®  are  completed  in  .an-  cood.voa?  Tire  ,  , 

At  present  no  work  is  being  done  i  other  month  or  so.  Interest  in 

on  the  propertv  of  nineteen  claims,  well  is  divided  so  that  the  Ea.®t  '”/io.'mi.|.'»ntra^  '.' 

in  the  Red  Lake  area  and  official.®  i  Crest  company  will  receive  20  per  -  imppnai  Tobacr,.  ... 

are  awaiting  developments  at  neigh-  cent  of  the  well's  net  revenue  if  h  j  •  • 

boring  properties  such  as  Gold  ]  produce.®  more  than  .500  barrel- 1  1  ic,  in.-l  evtrap 
Eagle,  McKenzie  Red  Lake  and  daily,  or  2.5  per  cent  if  P''"''*''9Auu  j 
Cochenoiir  Willan.®.  The  .«tock  is  is  less,  until  preferred  net  ruvalty  d,,  i„ri.  puras 
quoted  on  the  unli.®ted  market  in  '  holders  rreeive  bark  their  invc.st-  JarnairaPubli.-.spnira 
Toronto  at  around  1  >2  cent.®  hid.  .ment  of  $64,000.  and  40  or  45  P'"'' j  s„,;rd  .'  'C  ; 

Manitoba  A  Eastern  Mine.®  as  at  |  cent  net  after  this  has  been  paid.  LobUw  ('.r.i,-»ipri»s  A' 


0>ld  Mines  No  work  WcB?  done  op  ,  Home  MiParvllle  No  ?  wet' 
the  companv'.®  propertv  in  the  Te-  With  1,.577.,5S7  share.®  oiitstand 
me  garni  area  la.®t  year  although  '  ing.  the  stork  is  quoted  in  the  Cal- 
the,  claim?  were  maintained  in  good  I  gary  unll.®ted  exchange  at  armin'- 
standing.  A  lea.se  arrangement  for  1614  to  7  cents  in  recent  w»°k= 
mining  ore  from  the  property  at  no  I  Akamina  Valley  Oil  Companx 
expense  to  the  company  under ,  has  been  inactive  in  r»cent  vears 
terra.®  of  which  Manitoba  &  East-  The.  company  holds  2.762  acres  tr 


Government,  Munieipal 
Public  Utility  and 
Industrial  Securities 


List  of  offorines,  or  rurrftnt 
quotationr,  on  any  issues, 
furnished  promptly  on  request. 


Royal  Securities  Corporation 


244  St.  James  Street 
Montreal 

Sstnt  hhn.  QtteheA,  Ottfj  t, 
CkaflMtitauH,  Hamiitan.  St  ffthn’t 


3.30  Bav  Street 
Toronto  2 
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2  00 

ft  T8  1 

'  !  1  >f»,  inri  #»Ktrap 

2.12‘  . 

7  2(' 

,  Int$*rnatit)nal  .sirknl  .  .  . 

2  00 

4  29  ' 

j  International  IVfrnlHum 

-  21  '* 

1  -tO 

6  :f0  i 

1  1  >4$,  inrl,  r^tras 

2  00 

n  20  - 

1  Jarnaira  Puhlii*  Spr\  ir$» 

.  HO 

1  Tn 

4  48  1 

i  Lang,  J.  A.  ... 

.  8'. 

TO 

7.18  i 

i  Laura  ^.#^•nrd  . 

.  I2''4 

an 

ft  9.7  j 

1  Loblaw  (irui'^tpriaB  A*  . 

.  24G 

1  no 

4  02 

p  1  Do.  inol.  Pxtra.H  . 

1  2-' 

ft  OH 

;  Montreal  Povt-nr 

I  so 

4  6ft  1 

,  Montreal  Pramwavp  .  .  . 

hft 

nn 

0  10  1 

;  Moore  (  orp  .... 

.  .T» 

1  ftO 

4  10 

I  Itn  irul.  rytraa 

2  on 

ft  12  1 

1  National  Hrpuerias 

II 

2  no 

4  8.8  i 

[  National  Strrl  Car  ... 

.  47 

2  00 

4  2ft 

Noranda 

V :  1 9 

4  00 

5  16  1 

OgiK if  Flour  . 

Pagr  Hrrs^v  ...  .  .  . 

Penman* 

261. 

1  oo 

H  81  1 

Olil. 

4  no 

4  »12  • 

.18 

3  nn 

7  5'0  , 

Photo  Lngravf^rs  ,  ... 

171-3 

1  00 

■>.71  , 

Ourhp«'  Po^’er 

IT 

^  00 

S  88  ' 

PnyaHtifc  ,,,, 

f  00 

2  8®  ‘ 

I )o  inri  Piiraa 

1 .59 

4  :i  i 

1  .«i«i  r^nrci  Klnu^  .  , 

.  2! 

1  no 

4  :ft  ’ 

Shauinigan  ,  , 

no 

on 

4  .9 1 

v''0utn»‘rti  (  an  Pow^r 

U-*i 

S(» 

Str^l  of  Cai»«da 

.  72 

1  7-, 

Jill 

1  hj.  iin  1  .  .  . 

3  7  .-. 

V  J!  1 

Walner-ti  a  ^  .... 

.  iV-i 

i  (W) 

8  :t  1 

caton.  O^n. 

n'!) 

.an 

ft  yft  ! 

rKKOHROI 

,>^704  15  8, 

* 

Tri-r 

D1  " 

ft  vH  ! 

tn: 

7  nn 

e  -.4  . 

Aatoriatf'd  Hrea-prir-a 

P.n 

7  Of* 

ft  .1ft  i 

C a.nada  P'^Rid  ’  let 

ms 

*,  Of* 

4  76 

Canada  Omi*nr 

MR 

b  no 

,  2!  1 

Cgnad.^  Nor  Pntn-^r 

111 

7  no 

ft  ^f»  i 

<  'anadian 

bins»^ 

*»  f*i* 

4  i 

f  snadian 

t7  ’4 

1  nf» 

h  ».  t  i 

i  C anadian  (  . 

.  108Vj 

7  on 

6  4ft  ! 

j  (  anadian  (  otfona  .... 

.  19  51,3 

ft  no 

ft  mO 

j  ('anadian  Fairbank* 

in'? 

ft  no 

.ft  88 

j  (  osinos  1  mpnrial  .  . 

.  in-^ 

nn 

4 

'  !  lomijMfMi  (  ral 

Ikij 

1  '0 

8  21 

j  I’rtminton  Cila*i 

lft2 

:  f)0 

4  ^2 

'  P'orninimi  1  ai- 

Qn 

X  «.f» 

♦»  a8 

j  P’ornitii'in  Tnxtil^  .  ,  . 

t.^'9 

7  on 

1  10  1 

1  G«tin€-au  Po«*i»r 

T  00 

26  1 

j  Otondvrar 

2  *■'0 

4  41, 

1  Honard  Smith 

0  •. 

ft  f)o 

(.  '^2  i 

j  Jamaiftt  I'uh  S$‘»’3  i'-n 

bl.72’' 

7  fin 

ft  . 

MrColl-Frontanar  .  , 

ft  Ofl 

6  f»o  1 

I  Montreal  Crittons 

on 

i  0»» 

T  0.  1 

1  Moore  i'' orp 

.  tTC 

;  f)o 

1  97 

1  N’atitin»l  Preworir* 

41. 

t  T.h 

:»7 

1  Ogilnie  Hour 

inn 

7  f*i* 

4  37 

Ottawa  Poxiar 

<»■) 

•,  Off 

•.  O'* 

Penman? 

pH:* 

f.  Ofl 

•  !’2 

Poxier  Corpoi^H I !or)  ,  , 

104 

ft,  nn 

»  7 

Rogeni  Knitdng 

KoPand  Pai'er 

.  n!,'. 

1  KO 

fl  ft7 

ft  <10 

fi  '3  . 

St  l.aurenre  Flour 

.  121 

7  Of) 

-,  ,8| 

^aguepa3  Po^’er 

.  107 

h  ,%<* 

'.111 

Southern  (  an  Potner 

1  to 

ft  ft}f» 

>tr-et  of  I  ana/ln 

>2 

1  t 

I'l  1 

Tip  1 4)V'  'I’ailf'i? 

in  . 

,  nn 

fi  r,u 

Wiilk.  r  li.  \  W  • 

.  20 

t  00 

fio  ' 

i  ^^'ef-trrn  ('rni’e^? 

1'U 

f»n 

»•  .  4  ! 

;  Weston.  Cfoo 

•i\ 

,'v  nn 

14 

1  K4>H  Sin<  IsH 

1  '"an  Na*ioralr 

\tiU 

a  on 

\  S'J 

1  (  ommrri»« 

1  ftp  1 

K  <«n 

1  ftl 

'  !‘*Drr>|»  ion 

in  fM» 

i  m 

21* 

10  no 

1  ftO 

'  MontieHl 

J  •  • 

A  fo 

7  ’ 

■  Kn\  a  M  ot  in 

;on 

12  '’•» 

i  np 

Pox  «l 

1  '•!» 

9  fnt 

1  21 

Toronto 

j  il>‘  Fid  ipjotgiioi 
(n)  Nouiiital. 

L.'l 

i(<  on 

2  98 

i 

J  ,^9  4  8®  stock,  but  has  earned  It  consistent-  1 
8  00  4  05  Promising  crop  indications  for  | 
1  00  4  44  Western  Canada  this  season  also ' 
“7,?  4  *8  constitute  a  favorable  fact'sr  in  Cal-! 

80  4  18  I  gary  Power's  pro.spects.  ! 

1  7,-.  0  73 :  The  three  other  honds  recom- 
i..io  4  17  ;  mended  are  all  well  secured  cor- 
120  7'27  '  P^tsLiun  bonds  representative  of' 
300  3  «fi  i  companies  which  are  outstanding' 
120  to  on  I  9'*  their  respective  fields  of  opera- 
1  .50  ■,  no  tion.®  and  with  good  past  records  ' 
1  0(1  fi  ^wo  preferred  .stocks,  a.®  the 


Dominion  is  another  company  out  to  .shareholders  in  the  shape  uf  j 

which  ha.®  an  exceptionally  strong  dividend?  practically  all  of  its  j  nai mn®  of  Europe 

finanrial  position:  has  no  funded  earnings  after  all  charge?  In  the'  ...  ‘  " 

debt  or  preferred  share.®  ahead  of  1  event  of  a  further  expan.sion  ini  <’9n  still  straigh'en  oiir.®ehcs 

Its  capital  .stock:  and  has  an  impre.®- i  earnings  for  the  current  year,  as  I  ’’T'  lonter  .hall  oc 

sive  past  record  of  earnings  and|.®eem.s  likelv,  an  extra  disbursement  j**  J  *',,**”.*'**.  '  .mt een  nov 

dividend.®  Company  has  benefited  in  addition  t's  the  regular  17 1  ^  f  "'si'— "  h"’li  may  uot  b  . 

in  p.ast  year,  and  is  likely  tp  con-  rent.®  a  quarter  may  quite  probably  ; ^  ibe 

tinue  to  benefit  for  .some  time  to '  be  made  '  --•'c.  liov  the 

_  '  I  problems  of  a  suddenly  m.aturing  111- 

-I,  "  ewet  ~~  ^  ^  "  I  dustrialisin  eoiild  haio  been  met 

Debt  Threatpn^  Df»mtnrrarv  i  without  large  expenditure,  \ogo%- 

M  llrCUlKUd  UlsJL.  rU\,jt  j  ernnient  could  ha\e  let  ten  million 

- I  people  starve  Now.  however,  the 

(‘'ontfnued  from  Page  g)  j  volved  in  war  now  a  moderate  guess  I  problem  mu.®t  he  fared  --  the  prob- 

e.asier  for  any  party  in  power  to  hor-  i.®  that  its  debt  would  increase  to  S.5  |  lem  of  carrying  iliese  people  across 
row  money  than  to  raise  taxe.s.  The  I  billions.  Doe®  anv  sane  man  believe  |  3  great  divide  in  the  nature  of  our 
danger  was  enhanced  hy  the  income  j  the  American  people  would  ever  pav;  living,  the  divide  between  the  .voijtli 
tax.  whirh  make.®  uhatever  the  gov  -  such  a  deh,  out  I'f  t.-ivatinn  of  their  !  and  the  matiiritv  of  jndu.at  i  ialsiui. 
eminent  exarts  per.snnal  and  painful  '  “"'b  will’  Dr  face  11.®  problems  po- 1  and  of  finding  for  them  a  new  func- 
to  the  individual.  Tn  theory  a  pa.inl'ur ''tifally  better  than  either  the  Ger-jtion.  It  is  not  solv  ed  hv  carr^  ing 

la.x  1.®  right,  a.®  keeping  the.  public  '  mans  oi-  It.ilian.®?  j  (hem  111  vain  waiting  for  a  change  in 

aware  of  the  expense  of  government,  j  A  cioat  war.  in  the  present  stale  the  times. 

In  praetiee  it  has  led  to  the  govern-  cf  world  finance  rould  carry  all  nf  1  This  luobleni  has  not  been  f.aced 
nient's  hemming  more  acutely  .aw  are  the  great  remaining  denineraeies  into  |  on  an  adequate  scale,  berau.se  no  on- 
of  the  polittral  danger.®  of  ta.vatjon  a  deh,  nf  :siich  dimension  that  no  self-  j  in  our  national  politiral^jiiffairs  has 
Vet  how  are  our  mounting  bills  to  governing  iieople  would  or  could  en-  the  courage  to  admit  that  this,  is  the 
he  paid  except  hv  taxation  or  hy  dure  the  taxation  required  in  ee,  1  problem  .Nor  has  the  mnr-eqtien, 
another  boom  or  hv-  national  dishnn- ,  themselver.  straight  acain  That  is  |  problem  been  faced.  How  ran  w  r- 
nr  ’  |,  IS  hv  such  a  boom  that  our  the,  le.s.son  of  the  past  29  years  of  '  raise  the  monev  to  support  .sue'.!  1 

President  has  pnblirl.v  asserted  that  L'liropean  hirtoi  .v.  '  neeessarv  undertaking'' There  is  onl' 

he  experts  to  lia.ve  the  debt.®  paid  -Not  that  we. should  not  still  prefer  j  one  answer.  33  e  must  p.iv  tor  our 
Rut  on  oiher  counts  he  does  not  he-  deniocracv-  and  f  reedom.  .Ni.u  that  '  humanity  through  taxes  And  vv  e 

lieve  in  the  phenomena  which  ar-.  any  Pie.sident  would  desire  an  ah- ;  must  aermu  vvhat  brake,  if  anv,  that 

mmpanied  the  last  boom  .Nor  do  1. solute  responsihilitv .  It  is  lust  that  '  implies  on  progress  at  the  top.  until 
world  or  American  industrial  pros-  the  resulting  problems,  as  with  Italy  ;  we  have  found  some  answer  for  those 
peets  of  ioda>  mak®  such  an  occur-  and  Germany  and  Russia,  could  not  who  are  at  the  hotioni. 
reiice  likelv  or  even  eredihle.  Rut  he  dealt  with  demoerai le.illy.  It  is  |  .More  than  an>  thing  that  can  rvCr 
the  debt  grows  and  has  con.-equen-  easv  to  talk  of  drafting  indu.stry  and  1  face  us  as  a  nation  this  prohleni  de- 
ffij;  I  labor  as  w  e  draft  soldiers  But  if  w  e  I  serv  es  the  united  intelligence  of  ail 

If  the  I'nited  States  became  in- '  do  ihi.®  we.  must  al.-,o  draft  agricul-  parties  and  all  men 


(‘‘ontfnued  from  Page  g) 
eas'er  for  any  party  in  power  to  bor¬ 
row  money  than  to  raise  taxe.s.  The 
danger  vvas  enhanced  hy  the  income 
tax.  which  make.®  whatever  the  gov¬ 
ernment  exart,®  per.sonal  and  painful 
to  the  individual.  In  theory  a  painful 
tax  1.®  right,  a.®  keeping  the.  pnblir 
aware  of  the  expense  of  government. 
In  praetiee  it  has  led  to  the  govern¬ 
ment's  hemming  more  ariitely  .aware 
of  the  polittral  dangers  of  taxation 
Vet  how  are  our  mounting  bills  to 
he  paid  except  hv  taxation  nr  hy 
another  boom  or  hv-  national  dishon¬ 
or’  |,  IS  hv  siirh  a  boom  that  our 
President  has  pnblirl.v-  as.serted  that 
he  experts  to  lia.ve  the  debt.®  paid 
Rut  on  other  counts  he  doe.®  not  be¬ 
lieve  in  the  phenomena  which  ar- 
mmpanied  ’he  last  boom  .Nor  do 
world  nr  American  industrial  pros¬ 
pects  of  ioda>  make  such  an  occur¬ 
rence  likelv  or  even  credible.  Riii 
the  debt  grows  and  has  con.-equen- 
ees. 

If  the  I'nited  States  became  in- 


I  volved  in  vvar  now  a  moderate  guess 
i.®  that  if,®  debt  would  increase  to  s,5 
I  billions.  Doe®  anv  sane  man  believe 
j  the  American  people  would  ever  pav 
siu'h  a  debt  out  of  taxation  of  their 
;  own  will'’  Gr  face  it.®  problems  po- 
'  litirally  better  than  either  the  Ger- 
’  mans  oi-  Italian.® ? 

j  A  groat  war.  in  the  present  state 
'of  world  finance  rould  carry  all  of 
the  great  remaining  denioeraeies  into 
a  deh,  nf  :siich  dimen.sion  that  no  self- 
governing  iieople  would  or  could  en¬ 
dure.  the  ta'vation  required  to  get 
,  themselver.  straight  acain  That  is 
the,  les.son  of  the  past  29  years  of 
L'liropean  hirtoiy. 

Not  that  we  .should  not  still  prefer 
deniocracv-  and  freedom.  .Ni.u  that 
any  Pie.sident  would  desire  an  ah- 
1  .soline  responsihilitv.  It  i®  lust  that 
the  resulting  problems,  as  with  Italy 
and  Germany  and  Russia,  could  not 
he  dealt  with  demoerat  le.illv ,  It  is 
easv  to  talk  of  drafting  indu.stry  and 
I  iabor  as  vv  e  draft  soldiers  But  if  w  e 
'do  this  vve.  must  al.-,o  draft  agrirul- 


are  vvell-secured  investment  issues-  “ 
Canadian  Bronze,  principal  prod- ' 
nets  of  whirh  ar®  bronze  hearings, 
hushing,®  and  casting.®  ii.sed  in  the 
production  of  railway  rolling  .®tock 
a.®  well  as  for  indu.strial  an'1  mar- 1 
ine  engines  Company  supplies  1 


(io  H  o|, ,  erful  operator  in  the  knitting  in- 
75  4  43  I  riu.®try  m  Canada,  enjoy.®  a  Canada- 
ao  8  27  i  market  for  it.®  produrts  and. 

nil  4  02  al.'O  'loe.®  an  important  export  bust-  | 
Ml  4  65  '  Dc.c.pite  the  effect.®  of  com- 

nn  n  ini  petition  from  imported  goods  on' 


4  nn  4  ,12  i  common  stf'ck  at  the  rate  of  $3  a 
I  -,"1  L'9  :  .share  :-inre  H'ehriiarv  1932.  prior  to  j 

I  nil  ,v  as  which  dividends  of  .$4  a  share  an- j 
1  Ml  4  iTlniiallv  had  been  paid  for  4 >2  year.®  1 
1  no  4  76 ;  0,1  the  cxi.sting  common  .®tock 
cm  4  ,11  i  Ahead  of  the  preferred  stork  is  an! 
1  -'1  J  t !  1  ""'-Standing  .$1  Tooono  <-,f  ppy 

3  7.-1  V  J!  I  ent  l:®t  moitgige  liond.®  I 

*  in  6  9,v !  common  stocks.  ' 

i  Building  Products  i.®  the  only  issue 
I),..  v‘fi6!w-hiih  '-oul'i  n'vt  he  rlassed  a?  a 
7  nn  h  -,4,  'w-Hi  '  .-lock  iNoiijrida  of  course.  , 
V  III!  i '-6  ^ not  manufacture  ma'Srials 


1. 1  i  duenr,  could  he  expected  t'->  h*n?fi( 

6  4.5 1  from  the  increased  demand  for  the; 
5  In  ''‘"1  metal  whirh  vvoiild  he  a  natural 

4  7  -  enroHar-v  of  wav  in  Europe 

5  National  Rteel  Car.  etthough  pro-  ; 

6  r*  duction  of  railroad  rolling  st  'Ck  is 
*6  '  ip  principal  hiisine,®,®,  has  £or  ’  into' 


pany  s  business  should  pi  ov  e  3^  ; 
important  and  increasing  source  of; 
earnings  for  .«ome  yeHrs  to  '-ome.  ; 
Cornpany  ha®  no  funded  debt  or 
preferred  stork  and  ,®oiild  tv.i  able 
to  maintain  the  current  dividend  i 
rate  of  $9  ^  shere  on  it,7  1  apital 
stork  with  real  po-.i-ihiliv-ic  ,  of  j 
creased  'list rihiition®  over  -he  next  | 
tew  year,®  as  profit,®  develop  from  | 
the  aircraft  business.  1 

Dominion  Bridge,  large.,  opera- 1 
tor  In  the  strurtiiral  ste.'-i  industry' 
in  Canada,  has  gone  through  a  per-  | 
lod  of  lean  earnings  in  re<-cnt  year®  ! 
Due  to  ronipanv's  .strong  tmanri.ai  ; 
position,  however,  it  ho®  u  rn  able  | 
to  m.aintain  jhe  .$1  20  a  'vii'-  divi- i 
dend  on  its  capita!  stock,  which,  j 
like  that  of  National  Steel  c'ar.  has 
no  funded  debt  or  preferrc.1  stock 


TheU-dllcl is  quicker  than  theEyC 


M  r  i' 


% 


ijUL 


\ ,  1  i' 


Perfiaps  yPu  rememher  when  men  carried  “the  makings"  in  little  can'''a4  sacks. 
Rolling  a  .smoke  ua-;  tedious,  and  often  a  failure;  but  adepts  could  do  it  Uke 
conjurers.  If  you  could  manage  it  with  one  hand,  and  on  a  broncho,  w  hy  5'ou 
were  a  hero! 

Today,  machines  have  taken  ov  er  the  art.  Their  “hands"  ate  literally  “quicker 
than  the  eye”  and  infinitely  more  deft  and  consistent.  They  roll  them  so  fast 
that  one  day’s  production  of  one  Imperial  Tobacco  factory,  placed  end  to  end, 
would  .stretch  from  Toronto  to  Winnipeg! 

.And,  three  time®  every  minute,  these  machines  take  a  hatch  of  the  cigarettes 
they  arc  making,  weigh  them  and  adjust  themselves  to  correct  any  variation 
within  1  lOOth  of  an  ounce  in  50  cigarettes.  Modern  magic  —  machines  w  ith  a 
conscien'.r  keyed  to  a  few  strands  of  golden  leaf  .  .  .  This  is  the  tobacco 
industry  .  .  .  with  millions  in  Canadian  money  invested,  supporting  thousands 
of  Canadians  profitably  employed  in  factories  and  in  .stores  at  every  cross- 
street  and,  crossroad,  so  that  you  may  enjoy  “tailor-made”  cigarette.®  perfectly 
packed  with  the  finest  tobacco,  the  instant  you  want  to  smoke. 


T  Af  P  F  R  I  A  L  TOBACCO  COMPANY'  OF  C  A  N  .A  D  A  .  LIMITED 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ONTARIO  GOLD 
OUTPUT  MAKES 
A  NEW  RECORD 

May  Productioii  Reported  at 
$8.986, S34  Agaiiut  $8,252.- 
574  in  May  Laat  Year 

porcupinYstill  leads 

Thp  '’alue  of  bullion  from  57  pro- 


Over-The-Counter  Mines 


KIRKLAND  HUDSON  JJJ.  CONSOLIDATED  MARKET  RECORD 

BAY  NET  PROFIT:  REPORTS  NET  LOSSil - - 


Little  Development  Work  Done,  Output  in  6V2  Months  of  Mill 


BARBER  LARDER  GOLD  MIXES 
■  has  hesn  running  through  some  good 
patches  of  ore  on  the  440-ft,  level, 

This  IS  in  the  long  drive  extended  to  ,  *  . 

the  west.  Meanwhile  diamond  drilling 
IS  under  way  about  l.;00  ft.  west  of  Alhinv  R. 
the  shaft  The  underground  program  A-nfeur 
IS  being  ptished  to  explore  what  i.s 
considered  favorable  ground,  and  the  \rtny 
drive  u«  currently  abotjt  1,000  ft.  away  .Addinjctoa 
from  the  we.st  boundarv.  A-ei 

_  Alponu  S 

DEL^VOOD  PORC  —  Delwood  Per  g^Mford 


Unlisted  Mines 

(By  Drap«r  Dobi*  4  Ca.,  Toraate) 
Bid  Asked  ]  MrC.  Webb  f 


on  Company’s  Property 
in  Past  Year 


Operations  Amounted  to 
$178,140 


014  I  MfCuui 

02  :  MfVi'ti,  K 

10  McGregor 
02  ;  Magnet  C 

W  1  Maritime 
04H  Martin  B 
03  .  Martin  Mr 

05  1  Margaret  R 


00^^  01 I  Mooehla 


j  Acm«  Gas  and  Oil.  .  , ,  , 

,  .Afton  Min«s  . 

Aunor  . 

Aiax  Oil  . 

Anim  Cold  Mines  Ltd.., 
Anglo  Huronian  . 


MeNittieK  0!  01*$' 

McGregnr  02^^  04 


1  Toronto  Bureau  The  Financial  Times  |  Toronto  Bureau  The  Financial  TImaa  Anglo-Huronian  . 

Toronto.  —  Kirkland  Hudson  Bay  I  Toronto.  —  d.  M.  (  onsolidafed  Ashlev  Gold  . 

Oold  MId^b  had  revenue  from  divi- 1  Gold  Mines  had  a  net  loss  of  $41,188  Arn*tf!*!dGnid*^  .!!!!.*.***  *^ 
dends  and  interest  of  $23,453  in  the  i  in  the  year  ended  March  31,  1939.  ^uerrnac  copper 

year  ended  April  30.  1939.  while  ex-  Production  during  the  period  from  Bankfieid  . 

penditures  totalled  $14,553.  leaving !  August  15,  1938.  to  March  31,1939.  Bagamar  Rouvn  . 

_ _ ...  -  ,  _ i _ I  to  t1-e  n-hilfl  toral  Base  Metals  . 


against  $8,633,557  in  .April  and  $8.-  -  3, 

711.972  in  March  Vb"  heje  was 

The  Mav  pindiiction  figures  are  a  itt  feet,  at 
new  monfhlv  record,  the  highest  pre-  approxtmatel.v 
vious  period  beinc  December  1938  .-=howeti  in  the  core 
when  $8,897,086  was  reported  Thi.s  I.trilling  equi 
new  peak  was  made  despite  a  silgh?  ’tP  to  cut  the 
decline  by  the  mines  of  Northuestern  tersection  at  ; 
Ontario.  The  grand  total  of  prodiic-  j;  '  /J’j'’' 
tion,  by  gold  mines  only,  for  the  first  showines 

five  months  of  19.39  was  •? i.3,o.-,:,2S6 
as  compared  with  $38,863,961  for  thei  noX’n'vOD 
corresponding  period  of  l:'.i8  or  an  Reports  of  hi] 
increase  of  10  8^..  mond  drilling 


as  put  dosvn  to 
at  a  60  degree  eri, 
l.v  .10  feet  qf 


and  .100  feet,  with  the  intention  of 
proving  *h“  dep'h  extension  of  the 
ore  showings  I 


I  tne  nO\n-OOD  LARDER  MIXES  — 
r  t'ln  Reports  of  high  assays  in  deep  dia 
mond  drilling  a*  Donwood  Larder 


Ontario  producing  gold  mines  bv  Mines,  l  td.,  were  confirmed.  Drilling 
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0.14  [  year  revenue  totalled  $31,848.  while  costs  for  the  .vear  were  $219,228  Bear  Exploration  .... 

expenditures  were  $31,420.  Surplus  During  the  year  the  mill  was  not  in  Big  Missouri  . 

is  account  increased  from  $162,121  to  operation  for  a  period  of  BrMome  Mine,  Ltd’ 

$179,907  at  April  30,  1939.  months.  Broulan  Pore . 

ft!4  Current  assets,  including  invest-  ('urrent  assets  at  March  31,1939.  Buffalo  Can  G.M.  . 

menfs  at  cost,  fotal  $515,743  as  com-  totalled  $48.9.95,  including  cash  of  hui  e" 

(ia»i  pared  with  $505,787  a  year  earlier  $20,229.  and  bullion  in  transit  of  $7.-  B.dgood  Kirkland  ■.! ! 

6'*  I  Included  in  current  assets  are  cash  293  t'urrent  liabilities  amount  to  Can.  Malariir  c.  M. 


Bv  F 

O  HEARN  8  CO. 

.  J 

F  ridav 

U’eek 

Week 

Tuesday 

High 

Lew 

Open 

High 

Low 

Closa 

for 

yo«r 

.03 

.03 

09  4 

.0474 

02 

.02 

.04 

02 

2.50 

2.75 

2.48 

2  66 

2.73 

1.75 

.30 

.154 

09 

i 

09 

.09 

17 

09 

2  50 

2.59 

2.43 

2  45 

3.25 

2.40 

06  3* 

06’-* 

.10  4 

.03  4 

.03 

04 

.03 

.04 

.06 ’-s 

.024 

.1  1 

.11 

■174 

.09;^ 

.31 

.31 

.30 

.30 

.32 

.294* 

.244 

.241,4 

.22 

.22 

37 

.18 

.08 

.08 

23 

.08 

.134 

.154 

13 

.15 

.30 

.12 

1.26 

1.27 

1.20 

1.22 

1.40 

1.00 

.14 

.13  ' 

.14 

.14 

.32 

.1  1 

.13 

.13 

.12 

.12 

30 

.12 

.10 

.10 

.09  34 

.09  4 

.22 

.09 

114 

12.23 

I  V4 

124 

12.25 

9  3$ 

.44 

46 

.42 

.424 

.75 

.28 

.03 

.03 

.03 

■02  4 

i:.oo 

12.23 

11.73 

12  00 

15.50 

13.50 

.08  ^ 

.0‘7 

.0744 

.08 

■IDi 

.054 

Central  Pat.  Gold  M. 


of  $1.3.031  and  receivables  of  $17,404.  $52,846.  S^o  CnTd^'Quaru' 

the  remainder  being  investments  at  it  is  hoped  that  in  the  early  fti-  castle  Tretheway  ... 

cost.  Current  liabilities  consist  of  ture  the.  company  can  make  ar-  Central  Pat.  Gold  M. 

accounts  payable  of  $25,088  against  rangements  for  Hydro  Electric  ‘  ‘ ' 

$39,063.  largest  change  tn  the  com-  power  which  will  reduce  costs  and  . 

pany's  investment  portfolio  la  a  de-  give  additional  power  to  carry  on  coniaurum  Minea  ... 

crease  in  holdings  of  McKenzie  Red  an  extensive  development  program  chromium  M.  and  S. 


Inke  Gold  Mines  to  $15,987  from  $20.- 
367  at  the  previous  year-end  Carried 


Icons.  Chibougamau 
Darkwatrr  Minas  .  . 


fields  for  the  month  of  May  fr.|low: 

Porcupine  1 14  i  --Buffalo-.Ankerite, 
Coniaurum.  Delnite  Dom*',  Hallnor. 
Hollinger.  HolHnger  iKossc  .Mare, 
McIntyre.  Moneta.  Navbnb.  Pamour. 
PatTiiaster,  Preston  Fast  Dorn® 
Kirkland  Lake  M'H  Bidgood. 
Golden  Gate.  Kirkland  Lake  Gold, 
I.,8ke  Shore.  Marassa,  .'vUaaite. 
'ferk-Hughes.  Tobiirn,  I'pper  '  anada, 
Wright-Har  greaves. 

Larder  Lake  f3i  --  Kerr-Addison. 
Omega,  Raven  River. 

.'latarhewan  (2)  —  Matarhewan 
Consolidated.  1  oung-Davidson 


•  fr>|low:  i'*’  hole  .Vo.  11  has  been  completed  to  I’oeier 
Xnkerite  ^  dep'h  pf  .800  ft  and  from  460  ft 
Hallnor  bottom  isf  the  hole  the  core  rrer'isr 

' , ,  ■  'how.i  beas’y  mineralization  tvi'b  one  03's»s> 

■  ■  ■  length  of  .8  as.^aying  $2.8  per  ton.  ;• 

Pamoui.  .Xnnouncement  .IS  .also  made  by  the  rleij’p, 
R’®  oompant'  of  th®  appointment  as  imn"  GrtlrHe 

Bidgood.  manager  of  W  Taylor,  form.erlt  a.-.sis-  Cierlijii' 
e  Gold,  »ant  .superintendent  pt  Dome  .Alines,  S''!.'!"': ' 


0!',  024  !  Rhvolite  R 

ro  ;  Ff'ftinnr 


at  the  previoufi  year-eno  »  arriea  new  ore  shoots  on  the  250  ft.  level.  Uemaon  Nickel  Mine*  Ltd.., 

unchanged  from  la.st  vear’s  balance  -j-he  fjrst  ^hoot  has  a  length  of  75  Dome  Mine.  . 

sheet  are;  lyake  Shore.  $48.,3S(  ;  Ma-  averages  $9  16  across  five  *SiscoV*. ! ! ! " ." . 

cassa  Mines,  $o3,409;  T.  M  (  onsolid-  -phe  second  shoot  is  exVeme-  Duqur.ne  . '.!!!!! 

afed  Gold  .Alines,  $98,436;  Red  Crest  high  grade  but  quite  narrow,  aver-  LlHoraHo  . . 


06  [  Poutb'er  01 

05^  I  Rou\-T!  R#ip  02 

02-4  1  Rubec  00 

02  firhjfo  R  $rk 

16  R.  . 

02  I  Sfbreiber  .  ... 


n?^  i  Mines.  $211. S3!>;  Bourbean  T/ake  about  one  ft  in  width  anr 

o>4  I  *26.000;  Tellaiirum  Crold  extending  for  a  distance  of  70  feet  \^.d  Kirkland . 

oolj  01  I  Mines,  $25,noo.  while  shares^  in  other  nrifting:  ^n  the  *375  ft.  l^vel  i'S  no^K'  |  i  'imUnd  . . 

I  companies  are  shown  at  $6,250.  being  nnshed  to  cut  the  downwarr 


East  Malartic . . 


Sudbury  i-  Timagami  i4i  -  -  Lebel  j  .xpne.s,  \  ai  d  ' 


K4ST  lACOMA  —  Ea.st  I.acoma 
.M;nr.-  has  acquired  a  .group  of  clarm.-t 
o.mcrismr  .869  aere.s  m  'he  Bourla- 
maq  '.'"  f.'f-.a  of  (jnehec.  i'  officiaib  I 
announi  >'»1.  O’ber  propertir?  of  im-j 
por’anir-  lying  in  tvii.^  'ownsbip  ar® 
’b.“  Lamaqu°  'fold  Mine.=.  Sigma 


uaga. 

Algoma  District  (2)  —  Cline  Lake, 
Minto. 

Thunder  Bay  District  (191  —  Bank- 
field.  Hard  Rock.  Leitch.  Little  Long 
Lac,  .MacLeod-t'orkshuft,  Northern 
Empire,  Sand  River.  Sturgeon  River. 
Sr  .Anthony.  Tombill. 

Patricia  Portion  (lOI  -  Central 
Patricia.  Cochenour  AVillans.  Gold 
Eagle.  Hasaga.  Howey.  T.  M  Conso- 


stitut®  .1  d.am.inq  dnl'iinc  lampaign  a' 
rhe  '•ar’.icst  po.=..iible  rn 'nirnt  to  e.\ 
p'lore  the  geology  of  thi.-  ground. 

MARKES  MIXES  i  (rov/fecqu.  Aeeqt 
i.-  nogotia'mg  'M'h  L  nited  State.* 
capital  for  funds.  .At  th®  pre-sent  time, 
a  1  rew  IS  at  « ork  trenching  an  are,!; 
where  free  gold  h.is  been  panned,  in  ■ 
an  attempt  to  pick  up  possible  ex¬ 
it  nsions.  Company  owns  a  group  of. 
eight  claims.  the  deal  being  nego- : 
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Share  Options  and 
Underwritings 


I  from  Lake  Shore’s  4.450-ft.  level  was 
:  ended  640  feet  from  Kirkland-Hud-  j 
I  son's  south  boundary,  reports  A.  A.  1 
i  McKelvie,  president.  A  total  of  2.824 
!  ft.  of  diamond  drilling  was  done  and 
I  a  number  of  vein  fractures  intersect- 1 
I  ed.  Best  assays  obtained  from  drill-  j 
I  ing  in  the  various  veins  and  breaks 
i  were  $5.49  across  30  ins.,  and  $8  05  t 
across  18  ins.  In  the  crosscut  the' 
best  asays  were  $4.90  over  37  ins .  | 
'and  $8  40  over  18  ins.  No  drifting! 

I  has  been  done  yet.  .A  great  deal  of 
,  exploratory  work  is  required  which 
I  can  only  be  done  from  Lake  Shore 
1  workings  and  must  he  done  when  it 
will  not  interfere  with  Lake  Shore’s 


ompanies  are  snnwn  ar  .50. go".  I  being  pushed  to  cut  the  downward  i-’f,"''”*,” ’k  .p“' 
The  exploratory  crosscut  driven  |  extension  of  this  new  ore.  oifn^ra  * 

Annual  meeting  will  be  held  at  2 
pm.,  .tune  30.  in  the  Royal  York  SoHM®  khne,'”'' 
Hotel.  Toronto.  Geld  Eagle  .... 
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Annual  meeting  will  be  held  at 


SEE  POSSIBILITIES 
OF  OIL  IN  GASPE 


Gold  .  ....... 

Goodhsh  Minlnil 
Graham  Bouaquet  . 

Granada  Gold  .  . . 

Grandcrc 

GrulJ  'J’lnhksne  Gold 

Gunnar  Gold . . 

Halcrow  Swayze  M.  . 

Harkar  Gold  . 

H.ard  Rock  . 

Halliwell  . 


Quebec  Mine*  Bureau  Report?  Home^yead^ o'* 

on  Investigations  in  n.-wey  Gold  . .32 

lii«piration  .  .27, 

reninsu.>a  l.land  Mountain  < 

lacola  . 


The  Quebec  Bureau  of  Mines  ha.s  N'Y,''  '8'®''® 

_ 1  -  .  lellico®  ... 


own  operations.  It  will  be  done  as  1  tust  published  a  geological  report 


it.  Mr.  .McKelvie  states.  Any  investi- I  possibilities  of  an  eastern  .section  of  h.irk  Hudson  Bay  . 


lidated  Madsen  Red  Lake;  McKenzie  <ia»ed  is  succe-*.<fully  completed,  i- j 
Red  Lake  Pickle  <'row.  Sachieo.  !  ’>9^  treasury  fori 

TConorq  .nri  Rainv  River  Districts  work.  Company  IS  capi- 


•AFTON  MINES  LIMITED  —  The  taken  \ 
company  has  advi.sed  the  Toronto  I  with  it. 
Stock  Exchange  tha*  tbe  .Tune  1?  in- I  nnera 


gallon  of  outside  properties  under- j  Gaspe  peninsula,  but  it  also  points 
taken  will  not  delay  or  interfere  out  other  mineral  and  other  econ¬ 


omic  po.ssibilities. 


Kirkland  Laka 
Laguna  .... 
Laps  Cadillac 
Lava  Tap  .  ,  . . 


stock  Exenange  tna*  toe  .lune  i?  in;  I  Operations  at  Red  Crest  Gold  |  The  plight  of  the.  people  of  the 

.-talment.  compreing  option  on  ■^9.990  j  resumed  during  tJae  GaepA  peninsula  has  been  a  .source  ' ‘ 

px-er^'s^i'^  bv  '’rV^Jd  M^shart  '  The  directors  of  that  compan*  9f  serious  consideration  to  the  Gov- 

March  ?.  1939  and '  considered  it  advisable  to  .await  more  I  ni  nmenf  In  the  past,  the  majorit' 

gpppem.erit  has  b^n  terminated  for'  favourable  financing  and  power  con- j  ^f  the  people  depended  on  fishing  for 
default  -  ■  editions.  !  their  livelihood,  but  poor  catche.s  and 


Kenoja  and  R*»'ny  River  Districts  ,  at's.non.non  sharesi  of  $1  par 

(2)  —  rtrav  Lake  Beach.  M  endigo  of  which  l.cnq.oos  are  issued. 

Monthly  Output  r*  Ontario  Gold  Mine*  _ 

-valufr—  .  xaTIONAL  MALARTJC  —  D: 

‘  mori'i  'irill  hole  No.  4  on  the  National 
Porcupine  Belt  ;  _\i32arTic.  Gold  Mine..>  No.  2  gronp. 

Fir.-t  Quarter  .  -'''"’’’9’’  and  ea.=t  of  East  Mala;-- 

May  .i. DC"  -showed  schcified  greenston 


XATIOXAL  MALARTIC  —  D;a  agreement  has  been  terminated  for 


Several  mining  properties  were 


.silicified  and  altered  feldspar 


Dll  TORE  PORCL PINE  examined  but  none  were  retained  or  1 

dINES  LIM  TED  -  By  -^Freemen-  I  developed.  An  engineer  was  engaged  ; 
lino  1.1.  optioned  tq  K.  B  Dixon  "I.  j  u  .  . 


^  .  *  ,  ,  '  V;  r  l.flpiaque  Gold  . 

Gaspe  peninsula  has  been  a  source  L.b®i  Oro 

of  serious  consideration  to  the  Gov-  i®iirh  Gold  ..’.".".I".*!!".". 

ernment  In  the  past,  the  majorit'  Littl®  long  La®.  . 

of  the  people  depended  on  fishing  f«r  xi^ilV’nr  m. . 

their  livelihood,  but  poor  catche.s  and  Maralgo 

the  consequent  uncertain  revenue  Manroha  and  Eastern  ... 

has  made  their  lot  a  hard  one  Farm-  . 


ii7.il!  129  $  I  1  i,222  i  fMjrpb.yri 


61  to  103  feet,  accord-!  vio/,00  ihare.®— len.ono  ..bar 


Kirkland  Lake-Larder  Lake  Belt — 
xFirst  Quarter  i  S.ili  -ti-t  $  9,017.120] 

l^cnl  .  2.9el,ni>  3  '.'9., 221 

Mav-  . 3.133.19®  3.293.60-, 

Tola!  $14,590,373  $  1  3,403,047 

Matacbewan-Sudbury-Timagami — 
xV-'s*  Quarter  ,  $  617, e9i  $  021.949  ■ 

Aon!  .  210.7  16  2  70.233  | 

.May  .  223.194  2  =  4  244  j 


mg  to  H  c  Kennedy,  engineer  m 
charge  of  drilling  Mineralization  in, 
*h6  core  eon.*'.s'ed  of  arsenopiTite  and| 
pyr:‘e.  A.s.-at  s  C'om  a  13  S  feet  tec-j 
t.on  yielded  $,".49  per  ton.  and  tnclud- 
d  ’WO  sections  running  IJ.So  over  3.9 
ft.  and  $2.40  over  5  7  f’ 


en  cenf.s,  t'4-el' 


and  one-half  cents. 


early  this  spring  and  will  he  kept  in 
the  field  a.11  season  examining  pros¬ 


ing,  owing  to  the  nature  of  the  land  McKenzie  Red  Lake". 

could  onU  he  carried  nut  in  a  few  McVitii®  Graham  .M . 

places  and  could  not  support  more  McW'aiter-  G  M  . 


rn  .ent.=,  seventeen  and  one-half  Pefts  with  a  view  to  obtaining  an 


than  a  few  Timber  limits,  mostly  of 


enty  cents  per  .share  pay  outside  propertv  of  merit  for  the  P'llP'vood  give  w-'^k  for  a  short  pe 


'he  rate  of  loh.noo  shares '  company.  Another  subdivision  has 


ind  each  vear. 


These  three  Indus-  Mnneti 

=  ciir.r.l.crl  'ilorrn 


McLeod  fnekahutt 

Minlo . 

Mining  Cnrp . 


JoApry  .6ixTy  days.  Company  incorpor-  been  surveyed  and  prepar^'d  ar  Kirk- ,  have  supplied  the  mam  viu^phv 

ojated  .Time.  1939  tOn' )  auThonzed  ca-  land  Lake.  The  lots  will  be  offered  '  *9^  tevenue  for  most  of  the  yavbrb 


pual 


hares.  $1  par.  Issued  1  gaje  shortly  and  should  give  the  ,  hm  thev  have  not  pro-  \®wb®c  Mine 


Total  ...  $  1.033.691  $  1,3  46  43.S 

Northwestern  Ontario  includes  Algomx 
Thunder  Eg-  Patricia  and  Kenora  and 
Rainy  Ri'-er  Districts* 
xFirst  Quarter  ..  $  3.326."$  •  4.55  1.4-1 

Apnl  .  1,061.292  1.369,06’. 

Mb-4  . . .  I  3  II  .03  7  1,566.99} 


Total  . 

Total  for  Ontarii 
.vFirst  Quarter  . 

April  . 

May 


$  5.698,457  $  7.687.329 

$22. $57,315  $23,432,1  93 
7.7  48  169  8  633.53  7 

». 23  2, 374  ,8.966  534 


$38,553,951  $43.032.2$5 


264  264'  GoTT.at  gold  —  Plans  are  iinder- 

_ _ j  way  t-..r  re.sumption  of  explor.a-ions 

$  1.345  488]  on  ’h®  property  of  Osway  Gold  Mines 
IS  Algoma  I  119  'he  Opccpcfoav.av  La’K®  The  w-ork 
senora  and  :  w’:!!  ri'obably  tak®  th“  form  of  a 
I  .-mall  amoun’  of  dia.mond  dnilmg  on 
$  4,55 1 ,4  ■  1  j  th®  cccurrente  di.sclo.sed  -n  surface 
1.369.065  :  work  la.st  year,  when  a  14®!!  mineral- 
1,366.995  J  -Oise  wa.®  Opened  for  loo  feet, 

J  ,  1  t.Lrab  .sa.mple.c  taken  from  th®  pi’s 

gave  \alues  ranging  from  11. 40  to 
11!  5.5  ;n  gold  per  to.n,  Th®  result.® 
*^8  633  53  7  deemed  encourag'ng  and  vsf  s’lf- 

.sq65'5}4  ficient  importance  'o  warrant  te.stmg 
.  — - -  'h®  zone  by  drilling. 


_  fompanv  a  substantia!  addition  to  its  I 

GER.ALDTON  LONG  LAC  GOLD  reports.  ' 

INE?  LIMITED  —  Bv  .Agreement  .Annual  meeting  will  be  held  .June 
in®  17.  optioned  to  H.  P.  Jarvis  r'J  at  New  Liskeard.  Ontario. 


,f  Oswav  Gold  \fines  MINE?  LIMITED  —  Bv  .Agreement 

a V  La’K®  The  work  -Tiu®  17,  optioned  to  H.  P.  Jarvis  4.iKKti«,u.  'tutaru..  I  that  the  Indians  were  using  weanon- I  ^ -"P'"  . 

a  40n,nno  shares— :on,ono  .shares  a‘  fiv® -  naf  the  inoian..  « ei  e  u>ing  u  eapon>  ^  _ 

diamond  dnrmg' on  cfnDs  per  share,  nayabl®  within  four  and  utensils  of  hammered  copper.  Om.®,,  . 

i.sclo.sed  m  surface  months — ion, 000  shares  each  at  seven  jUIKITHF  FWI^FICXDV  ^  search  for  minerals  went  for  Oro  Plata  . 

•hen  a  s«®ll  m’neral-  ^nd  one-half  cents  and  ten  cents  per  I  ward  until,  in  18.36.  the  first  record  Pamfur  Pore . 

pened  for  loo  feet,  share  payable  within  a  further  six;  n  •  wmtn  rknttanavTnw  ' orcurrenro  of  nil  was  made  Maia'rtiV 

<en  from  'h®  pi’s  tponths  Company  incorporated  Au- 1  nCylCWCn^bv  Mr  MrConnell.  who  described  it  Paulor® 

ing  from  11. 40  to  Fu®*-  1935  fOn'.i  a'j’horize.d  capital.*  xJ/lHiO  ItLi  f  Hi  Yl  JuU  ,  os  “Barbadnes  Tar"  The  discovery  Paymaster  Com  8 

=r  to.n  Th®  results  3,.ion.nno  shares,  Jl.  par.  issued  I.-  _ _  |  of  petroleum  In  Pennsvlvania  in  IS.ofi  ^'‘''‘9"'’'’ Cobalt  .. 

mraz.*nz-  and  tsf  S„f.  0,s..39.  _  |  N..l,Jf4  P..KIi.la  Intasv  '^he  first  .serious  attention  to  tGrrnnGold 

Hv-rsov  RED  I  Ak'F  t-OT  n  ^**°*^’  J  Ga-spA  and  in  1860  two  wells  were  Pirkl®  Croty  . 

MINE?  LIMITED  -  Agreement .  e*tjng  Booklet  _  on  Gold  ’drilled,  hut  although  traces  of  oil  P9>well  Rouyn  ... 
June  1.8  optioned  to  CTiarle.s  M  Ra-  '  Producbon  i  were  found,  work  was  ahenrioned,  Pr'l^on  F ^  Dome ' 

shall  1.000.000  shares  — 300, ono  share.*  -  - .  j  From  that  date,  down  through  the  Prnsp  Airways  . . 

at  Dve  cen'.s  per  share  -  25o.ono  Continued  rapid  expansion  of  Can- 'last  rentury  into  the  early  part  of  Quebec  Gold  .... 

shares  each  a'  seven  and  one-half  ada’s  gold  mining  industry  is  seen  in  |  the  present  century,  a  number  of  u  »« . 

cents  and  ten  cents  per  share,  wFh  ,[jp  farj  that  7  new  mills  were  com- i  wells  wore  drilled;  In  fact,  a  re  p^v.^^'NiacDonald 
.  a.ance  at  prices  from  fifteen  cents  finerv  u  as  even  built  in  1900-1001  Porh-  Long  Lac  . 

iG.orop''rulvT9  ap7  August  according  to  "Mining  in  ,  These  efforts  all  met  with  failure  • 

and  thereafter  t:.39o  pL  month"  fom'  ^  comprehensive  re-  Operations  ceased  in  1003  and  there 

pan'-  incorporated  .Aug’ist.  19.36  fOn  '  view  of  the  Canadian  gold  mining  in-  was  nothing  done  for  ten  vears  until,  sbett.M  Gordon  . . 

la-io)  a'lthorized  capital  .s.ono.nqti  dustrv  prepared  by  .Nesbitt.  Thom-  in  191.3.  another  well  was  drilled  .$b'*p  Creek . 

.’hares,  $1,  pa®,  iss'ied  2,213,005.  'son  <S-  Company  The  booklet  also  without  success  and  work  was  again  . 

I  states  that  13  other  mills  are  under  abandoned.  suden  Maiartir 

6  -F  .a  tOI.D  MTNFI?  lylMITED-  -  construction  and  mill  construction  is  In  1920.  the  late  Dr.  W  A,  Parks  sisy®  I  ek®  Gold  . 


vided  more  than  a  scanty  living.  |  Loiden  Ro*« 

The  existence  of  minerals  in  Gasp‘3  . 

ha.c  been  known  since  the  arrival  of  VormeGl 
lacques  "artier  in  1534.  who  related  '<°f  "an  8!in 


O  Brien  G-^Id 


Pavma^tar  Con*  M. 
Pf*t^r«on  Cobalt  ... 
Fjonp^r  CoM  B-C-  • . 
F’^rr^n  Gold  . . 


xRevised  figure*  no*  curf'ulative  tntal?  j 

LUCi^KliUND 
DEAL  APPROVED 

Shareholders  Ratify  Proposed 
Dea!  With  Kelly  Kirkland 
Gold  Mines 


Toronto  E-ireau  The  Fipsnc**!  Times  j 
Toronto  -  Bhareholders  r.*  Lutkvi  pv, 
Kirkland  Gold  5Iines  at  cperiHi  me*-*-  I  i.cnr* 
ing  authorired  directors  m  en’er  in'o  |  corti 
a  contract  with  Keliv  Kirkland  (rold  j  m  n® 
Mines.  "  T'  .'Illler  A-  ?  L  5|ar- 
L'''*Da;d  George  .A  Thorn®  .ii.  ."nd  : 

Little  Hope  Mines  A;  Ini  erdinent.- j 

wherebv  Luekv  Kirkland  'vill  'Iv-posel  Ji-  ■ 

.  m  ® 

of  cer-ain  mtuing  flainis  tc  a  n®-.'  j 
6  qfifi  ru'ii'i  ithare  company  fcir  ioii.iifi*!  ^  ...  ,  ; 
.share®  Incorporatl'in  c.f  ibr-  j  rvten 

coir-pani  Is  trj  be  yriangei]  bv  Ke!!\  ;  j  -  vi 
Kirkland  Mine.--  iil.**  ivi',1  pa*  "u'  ■  "u 
sirtjzd’ni'  tli-bt.i  and  lMbil!’ie;i  of  Lur- 
ky  Kirkland,  f"’'  "hicb  it  u-i!;  ■.  .  '  *'1 
ceu’e  5f"9.i’"‘"  sh.are.s  of  th®  neu  <  r  m  _■ 
paay'.s  ;sr.->(k,  -and  ifiii,9i'i'i  .-ha-e'  r,i  ‘ 
the  .s/'O.oor*  new  sbare;s  reieivr-ri  i.*.  '  Xf 

Luc.kv  Kirkland  l’c*t  ni-E'*!  :af*n .;  ]  ,ni  i. 
the  rontrart  *'  1*  Miller  &:  ■  "i!.. 

receive  loo.finr*  --hare;;  ,ri  the  neu  "n 


GOLD  —  ?enqro 


M  ne.-  ha.s  completed  plans  for  .=haf’  l.ooo.noo  share 


pking  on  it.s  property  in  Pascalis 

ow  n.-hip.  Quebec.  I  shares  each  a'  seven  and  one-half  ada’s  gold  mining  industry  is  seen  in  |  the  present  century,  a  number  of 

Dnr.’ors  e.f  the  r-mpany  boi-e  au-|  9®!!'=  and  ten  cents  per  share,  wi'h  j.he  fact  that  7  new  mills  were  com- i  wells  wore  drilled;  In  fact,  a  re 
bri  z®d  J  r  Nome,  con.-u't  nz  en-lhalanr®  at  prices  from  fif’oen  cents  finerv  uas  even  built  in  1000-1001 

,  ronopanv.  '9nstr*i.-j j  this  vear.  according  to  "Mining  in  ,  These  efforts  all  met  with  failure 

thereafter  $2590  per  month' "om'  f-anoda,  1930".  a  comprehensive  re- j  Operations  ceased  in  IO03  and  there 
.jrv  Tb*,s ''®®’6  feHow=  chr  r®rommen-l  incorporated  August.  19.36  cOn- '  view  of  the  Fanadian  gold  mining  in-  was  nothing  done  for  ten  vears  until. 


•c  the.  r^commA-n- 1 
fnr  *Y,e-  vinkm^  ' 
|c  nn  ’  h®  sc**|t  h  ] 
r*r®n*ng  up  *h“' 


HETSOV  RED  LAKE  GOLD 
MIN'S?  LIMITED  —  Bv  .Agreement 
.Juno  1,8  optioned  to  t'ha.rle.s  M  Ra- 


MNING  INDUSTRY 
GAINS  REVIEWED 

Nesbitt,  Thomson  Publish  Inter¬ 
esting  Booklet  on  Gold 
Production 

Confinued  rapid  expansion  of  r  an- 


pr'^rramm®  ba 
a  "anad.an 
f*'o*ip 
propei-l- 

^rre;t  I*.'!r.2 
)'’  an  1  OGi’Hninit 


vonip.  j 

®d-a-elv|  ,, 
n  Gold  I 


KTEV.A  rOI-D  MTNFI?  I^IMITED---  construction  and  mill  construction  is  In  1920.  the  late  Dr.  W  A,  Parks  SL''®  I  ek®  Gold  . 

r  starch  13  Thayer  ^p  p^  planned  at  II  additional  1  In  a  report  stated  that  the  region  9o.,ib  Am-ncan  . 

Iha-.:!  "rfiLn  c:n":"p:?X.;r;:y  *  l  P-rnI.fern,ts  lijsuffi-  r,:rr,ke  Be,ch  GoM- 

■ihie  a*  the  rate  of  not  ib-..s  than  I  In  addition  to  its  editorial  con- j geological  data,  uith  conse-  s’-ii-geon  River  . 

17  non  par  month,  commencing  .Iiinc-.  tents  which  cover  in  detail  past  and  d*^^ht  pnnr  locations  of  wells,  was 
19.9,  and  received  option  on  a  fur- 1  present  developments  in  the  gold  jn-l'P  "^Tks  opinion  laegely  respon- 
'h®r  .son.nno  .chaees  at  of  the  hnolrlct  is  its  "’”1^  for  msnx'  of  the  failures.  He 


"-"'"Isiro:  Gold":;: 

Malartir 

Psrkp  I  ak*  GoH 


lines.  I  "’idelv  petrol'femii.s  Iijsuffi- 

In  addition  to  its  editorial  con-  ^'^ological  data,  with  conse- 


9  9,  and  received  option  on  a  fur- 1  present  developments  in  the  gold  in- 
h®r  .-.00.00*1  .shares  a'  ttventv-fivc  g  feature  of  the  booklet  is  its 


.rnt--  per  -hare  pavabie  at  the  rate 
of  ti2,.soo  evert-  thirty  day®  after 
eompletior*  of  purcha.s®  of  aforemen- 
*i--ned  share.',  t’ompanv  incopporated 
I’lp®.  1  936  tOnt.i  3’ithorized  capital 
5  900,000  .share-®,  n.p.v  ,  !.®.=ued  2.856.- 


c  MELTEF  GOT  n  Further  strip-  L'  erv  tr 

i  p*n£  and  *r®r<c'oinr  on  ’he  gold  bra*--  ^"mp  ®tmr*  o.  purcha 
■’is  b.'-rak  rereptl.-  d  ■  sr  p -.-e  i-ecj  on  thr  "Oe.  s,.are.'.  ompj 
'  ;n,s*.eL  r-  1,1'  M  f'in®.  1  936  trtnt  ,  a' 

.~m®  er  Gold  .'!;n®-'  properr.-  a’  -  ’ 

I  r,  -  .  .  .  -  :  -t  OC’0.000  snqre.s  n  n  . 

!  !■!  Lake  ha..-  .’-hoon  tbe  rieposlt  ■  . 

I  -o  I-.e  j.-i  f,  „.id®  Trenrbmg  haS  .al®o  '  " 

!  r.-ARDEGO  GOLD 

I*  (.-''Tb'*"'  /  t  ED- -.Advises  that  o 

turth-r  -ampling  of  ,„e  imrth.  so 

■  d  i?'-nu  '■‘'’•ih'  '■'“"F  f'F  'ard  has  been  term* 

..  ,d  It.  -.1 -11  o.-.  ay,ai!ab!e  'vitb,n 

•-’  rn  's'rid  1'"’  pre'-,ou--t-..  1  939  optioned  to  H  .I 

,  ar.  -n  ^.rldrd  .-I-.-.a-.s  of  qt  or  one  ,,7.,  ^  .q  re.s  _  8  00.000  shat 

20]'i  pr-r  t  .rj  ,  ' 

3  f.ir  hra  l,.n  trr,  ,n,q,jnt  of  .eenrb  ,  qq  poo  --hares  w, thill 
I  IHii  ^0  r  ^rr'crj  njt  r^n  tVie  r^’in,  ..«*! _  . 


.  ^ »  rompipte  and  informa.tH’p  prstistiral  i  . 

raleVaforeme'll’^bles  One  of  these  tables  reveals 


advocated  ftirther 


5.  wap  Anth'^nv 

e'spon-  f”'” 

.Slid  t  ontact  . 
$■  He  Sullis-nn  .  . 
f  the  Sylvanite  Gold 

feckH'ishes 
a.j  Teva®  Can  Oil 
”  ^  I  nbiirn  Gold 

region  fov*agrpac  .... 


r  oprn  r.4.v,i/)4 


from  both  Kellt 


i'kiand  mon*-!  iir*Uiri£ 


and  IjUck'  KirklaiiiJ  an*!  in  adduion  rtp'.r’®d  to  hat®  in'® 
V.  ill  recc-ivf  opriiins  cp  i.nriq.rnui  i.-  ore  ^grad'ns  t'l.'iT 
less  ;shar6.s  "f  ti.r-  r,®-.t  lompanv  ;-  't®  -‘ll.-K*  per  <00 

,  ,  -  e.xten.sion  of  the  'M" 

stock  at  pnct-;,  langini;  from  ,->c  lu  *  ‘ 

--  L.  .  .u  .  i  "9--t.  ;•  :.s  reported. 

Lor  per  :-hare.  to  n®-  th®  treasury  | 

$82,509  ,f  tul!-.  ercercised  ]  oru-ideiablv  Th®  mo 

.Annua!  meeting  ••vhifl-  follott-ccj  the  rcsijit-  qpe  say]  to  04 
special  was  ro’jtine  with  the  follott--  I  agemc-n’  expecta'w; 
ing  directors  e’e-rted-  |,  t  (3rav  ?.  '-tone  extend-'  we--.'ts-i 
L.  MacDonald.  '  G  Ros®,  I  .M  Scan-  -^.ngth  on  '.h®  r.om.pa 
Ion  and  A  G  fjordon  -tart  ti-a.s  mad* 

_  ..irepanng  ‘he  isite  to; 

Sullivan  Developments  ;  on.s  per  qlv  w.-h  y 
Progress  Satisfactorily  j  _ 

Sarisfar’O’t  re.^ult;-  have  been  ob-  Final  Liquidatio! 
tainod  fre-rr.  recent  deteiopmcnt  wiork  17  I 

bx'  drifting  and  c-icisprutting  m  "9  ror  Laguna 

faces  on  the  1®’  ir  t.hf  "'th  and  9th  Toron’o  M'h’le 
to  the  ];th  levels  .at  Full’van  ^ o^.  |  of  mi!)  operations  at 
solidated  Mine®  '-line®  is  sti]]  indefin 

An  average  of  tic:  tqnt  of  qt-e  from  pert  that  prc*duet’ot 
dec*elr*pment  u  eve  .sent  to  the  mil]  ’Jnfil  the  end  of  .At 
per  dav  during  the  week  of  lune  7  $'LPP!'‘'  of  known  or 
to  13,  having  an  average  unc'it  grad®  have  been  eiha’j.=ted 


1.4  in  dia. 

’  h®  25ri-ft  lei  el  J-,  J 
n»®r.®®ct®d  11.3  fp®t  j 

9"  a  nd  20  ft  3  vec- 

'ip  Th®  zon®  i.s  an  I 
.51"  or®  zon®  to  th® 


icipt.i  authorized  oapital 
i-hare.®,  .$1.  par,  i8.soj®d  2.308,7' 


•ter  ton  TbVvone  ''  'IR’HAKn  POR’TTPINE  GOLD 

th:  .(r-oro  zZ  to.r®  r 

’*"  P’lrrha-®®  "eo'qTq'shar®^*^.' 

Th®  mo.st  recent  "d'rill'ng  "9" 

--.'d  to  oonfi-L  tv  rereit-ed  option  on  a  further 

>p®ct;..on®  -  lOP-PPO  shares  at 

-'  we. -ward  ^fVr  ^  ^r^It  one-half  cent-s  per  share 

he  ro'mnenv-c  Fayab!®  by  July  29—200.000  share.®  a' 


,  "‘"Za  '  clearU-  the  marked  gains  made  in  In  1036.  the  Government  decided  tn  ] r,oid  _ 

te7^anit^L  nntn.it  of  the  "junior  ’  mines,  whose  thorough  study  of  the  region  rowegwee . 

ued  9^:8. 'output  now  exceeds  that  of  , he  ! :l'‘»«>’-«Tine  it.s  mineral  possihilitic-s  . 

'  ■  !  "senior  mines  ’ by  a  substantial  mar- ; snidv  its  oil  V:,V:  w®,  sb  I  t  oo 

In  1038  estimated  production  of]  PosBihilities,  The  Hon  0  Gagnon  \Vend*K*6  Gold  Mines  Ltd  ..  .'0 

lunior"  mines  was  2.370, non  fme  '  competent  geologi.sts  tr*  an  ea.st-  wh.te  Fagl®  SiKer  .  .on 

■  „  Id  eeveeneeed  o-itb  1  KSSOOn  SeCtlOH  of  Ga.Sp*^.  WhPrO  rill  IS  'Phllewatet  Mines  .  01 

gold  compared  with  i.69».nnn  •  "  couahlan  . .  04 

>7.  produced  by  the,  6  ".senior’’ ^  hetailed  cdilUc  .  " 

I  geoliigical  SUrvPV  of  the  distrirt  As  .  .  . .  8.25 

I  a  result  of  the  findings  of  ihese  in-  ’t  nni  Yank*®  Gitl . 

ither  section  of  the  book  con-  i  vestigator.s,  responsible  oil  com-  UNLISTED — 

a  detailed  analysis  of  56  pro-  ^  pg^j^ipp  have  become  definitely  inter-  (G^^ler 

g  gold  mine®  O’ltput,  recovert  ;  j,,  fy,q  rqeion  .Negotiations  are  Oalhoiisi®  .  40 

osts  per  ton;  earnings  and  di'i-  i  being  carried  cin  bv  the  Govern-  f  '"'  Gtasi  .  06 

per  share  and  other  informa- j  underway  as  .soon  ''  .  ,55 

egarding  each  company  is  com-  ’  g^  pr,„,ble.  1  [  Xon  Lv  M  327; 

in  concise  tabular  form  A  ,  _  Townsit®  .  08 

orthy  inclusion  in  "Gold  .Min-  .  —  .  ,  viandv  Mines  .  '5 


Picard  1.000.009  Another  section  of  the  book  con¬ 
’s  e-ach  at  five !  tains  a  detailed  analysis  of  56  pro- 


j  vpstigators,  responsible  oil  enm- 
*  panies  have  become  definitely  mter- 


irr®  w?t’hm'':ix^^m5rnt'irs' an'd  mines  Otitput,  recovery  ;  qj.,qj  ,,,q  ^q^i^n  Negotiations 

othin  iw-entv-four  month:®  and  dm-  |  being  carried  ftn  bv  the  G«ive 

nrorp.-)rate.-i  February.  19.", 7  Por  share  and  other  informa- |  work  underway  as  s 


i  uru-ideiably  Th®  mo.st  recen*  drilbnel 
result,-  are  said  to  reinfirm  'he  man- 
'  agemen’ s  exppcta'w.n®  tp^f  ibe  "M"| 
•zon®  extends  we.-.’ward  for  a  great 
■  ®pgth  on  the  e.om.pa.nv’s  pr*9pertj-. 

.A  -ta.vt  Ti-as  mad®  th*,:  week'  on 
ji'enaring  ‘h®  sit®  for  tb®  m.i!!  v-hirh 
''ll!  03'®  an  ’n;tia!  ’apac**v  of  1,89 
:  ’on.-  per  dav  wi’h  p.vc.v'si.on  for  ®x- 


pitai  5.090,099  regarding  each  company  is  com- 
2.308,795.  '  ^  pared  in  concise  tabular  form  A 

'  noteworth.v  inclusion  in  "Gold  .Min- 
’INE  GOLD  ing  ’n  Canada"  is  a  map  which  shows  | 
By  .Agreement  the  location  of  principal  gold  proper-  j 
istment.s  TJd.  ties  in  the  Dominion 
’009  .-hares  a’*  fq  reviewing  current  artivity  the] 
,.vah|e  by  •J'in9  states:  “The  total  number  of 

I  on  a  4.1.  g  t 

.990  shares  at  P'‘'’P«r*i«s  on  which  surface  or  un- , 
•nt-s  per  '-hare  i  w-ork  was  done  in  1938  is  j 

O.ooo  share.®  a'  reported  to  be  close  to  1,060  Th® 


as  possible. 


A  -tart 
ji'enaring 
''ll!  have 

♦onk  r.frr  f 


fifteen  cents  per  .shar®  payable  by  oft-repeated  statement  that  Canadian 
?ep*embe-  27.  19,39,  wjtb  Vialance  a*  gold  mines  have  onlv  scratched  the 


Final  Liquidation  S^’en 

-For  Laguna  Gold  .Muiea 


prices  from  tu-enty  cent.®  to  on®  dol- 
'ar  per  share,  pat-ab’«  by  March 
1942.  Cempant-  ’n'aorp'orated  January. 
1939  fOnt  I  authorized  capital  5.09o . 
000  sha.ves.  Si  par.  i.ssued  2,000003 


*9  one  do!-  surface  is  illustrated  bv  the  fact  that 
>y  March  ;  the  surface  area  of  all  the  producing 
1  Ja.’ouan'.  gold  mines  is  only  about  1  10  000 
'7*000  00s*  P*"^'  potential  mining 

'  area  " 


Inter-State  Investments 
Book  Value  Is  $1,163,565 

Inter-State  RoAalty  Corporation. 
Limited,  advises  that,  as  at  .April 
30th,  1939.  the  company’s  investment.® 
in  oil  royalties  had  a  book  value  of 
$1,163,565. 

Gross  revenue  from  rovalty  income 
since  acquisition  amounted  to  $480,- 
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Pav-n-e  Kirkland  .  . . 
Oil  .Seler.linns  . 


For  Lagun,  GoW  .Mine, 

Toron’o  Wh’le  the  cjosmE-  date  the  hala.nc®  of  the  .May  i®,  ir!,.ta!m®r’* 


Laguna  Gold 


•o®  oaia.nc®  of  t.ne  May  let  *r!,«ta!m®r’* 
.’C'en.^e,,]  tq  .fun®  15,  com  P*  !.®.|rig  or- 


'•Iines  IE  still  indefinite,  officials  ex-  25,909  share®  a 

pert  that  prr*durtion  u-iii  continue  exe-oi,«*d  by  .1  P  Arnott  tinder 

unti]  the  end  of  Augu  =  t  when  the  etnent  November  2$  Next  m 

supplv  of  known  or®  reserves  w'i'li  '’^Iment  is  exei-ci.sah!®  hv  .luiv  j-, 
have  been  exhausted  Pr'odUCt'ion  SO 
far  this  vear  ha®  ranged  between  ?  oii -7," 


New  Beattie  Stork 

Listed  in  Toronto 

.7hare«  of  Beattie  Gold  Mines  fQue- 
be®!  Limited  have  been  approved  for 
li.s'  ng  OP  the  Toronto  Stock  Exchan-  ! 


056  to  the  same  date 
j  During  the  month  of  March  the 
I  corporation  had  a  gro.ss  roA'altv  in- 
I  come  of  $8,242.  and  accumulated 
!  gross  income  from  this  source  for 
the  first  three  months  of  $23,074, 
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GOF.n  BELT  MIM-VG  00. 

Net  profit  of  Gold  Belt  .Mining  f n  i 
amounted  to  $104,062  for  the  oper- i 


BECOME  A  REGULAR  READER 


At  thp  timp.  sharp?  of  :  atin?:  period  prt  25.  113^..  to  Marrh 


y*ar  for  r«Kti!«r  weekly  delivery  tc  « 


TWr  FI^AN'riAL  TIMES  PUBLISHING  CO  LIMITED, 
ft M  Craig  St  Montreal 


#ir»d  .  .  . 

ft  The  Financial  Times  for 


1141  has  now  reached  the  K’lh  level  i ''‘^''■'”'1  along  with  that  presently  on 


and  shows  continuous  ore  of  $13 
across  3  .5  ft  Drifting  will  he  un¬ 


hand  will  give  the  company  net 
Iiq't'd  asset®  m  the  neighborhood  of 


dertaken  on  the  lOth  level  when  tbe  ’3  rent;,  a  share,  which  it  is  planned 


1000  W  crosscut  intersect®  the  eyten- 


distiihute  among  shareholders 


"I"  rent.®  per  .ahar®  pavahl®  ivittnn 
a  further  two  ,v®ars.  '•omp.-ini  mror- 
unrated  Jun®.  19,39  tOnt.,  3*ithorir®.| 
ra,riital  .3.599.009  -hares,  .t|  ,,.q| 

®'i®d  i,.3nn.099 


re  for  share  basis 


Presifjrn.t  A  F 


said  that 
the  rom 


bp  Ouehec  nompanv  was  formed  |  $50,000  of  a  $?on.no9  loan  th®  rom 
y.'ust  17.  1937  in  order  tri  comnly  I  panv  receiver)  from  North  Amerna' 


stop  of  the  114"  41  Production  of  $’’tial  date  for  liquidation  of  assets 


$90,000  jte®  month  is  being  maintain-  "  depend  on  how  quickl.v  the  corn¬ 
ed  with  the  mil!  operating  at  330  tons  !  P^uv  can  dispose  of  fh®  equipment, 
per  day.  i  '’’if  fixpscted  that  distribution 

will  be  made  before  the  end  of  1939.  ' 


The  Einanna!  Times  reaches  a  hr-  Dominion  rrimpan''  with  th® 
class  of  people  who  are  interested  e-  ’■nfion  of  the  then  earned  surplus 


1  the  Quebec  Rill  5  legislation,  |  Mines  of  Royton  a  tear  .ago  ti*  mm 
linng  all  asset®,  and  undertaking  j  plete  development  work  .mrl  bu'ld 
hr-  Dominion  rompanv  with  th®  ’  th®  mill,  has  been  paiti  off 
infion  of  the  then  earned  surplus  I  FstiinafPd  ore  i-eserves  at.  April 


and  able  to  buy  investment  securi¬ 
ties. 


ntion  of  the  then  earned  surplus  I  FstiinafPd  ore  reserves  at.  April 
h  has  now  been  distributed  to  1  amounted  to  40,134  ions  of  ."iM 
eholders  in  dividends.  02.  grade. 


•-I 'BSCKIFTIONA  I"  r*i 
BriMin.  a  v»ar 

no  for  Aix  monih' 


Ii  Oft  a  v«f 
Cenddiein  KupdA 


41  7^  f-r  me 

n  L'nitad 


Mak*  aU  Lheaues.  Draft*  and  Me 


Order#  pavabie 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MARKETS 
SHARPLY  LOWER 
GROWING  VOLUME 


Mill  af  Smelters’ Box  ;  Hollinger  Starts  Operations  i IMVrCTIWf  WTC  ADC 

Property  Completed }  Leased  Gillies  Lake  Ground  ;  »  Ciw  1  IWCl*  I  u  HAlj 


jn/IArLl  LUTTiiU  onsolulatcrl  .Mining  &  Smelting  Toronto  Bureau  The  Financial  Timea  |  01  AK/AU  1*  Ij/i  1  UAL  agreement  entered  with  Margaret 

''‘^'tupleicd  the  1,000-ton  mill  Toronto.  —Hollinger  Consolidated  Red  l^ke  Mines  whereby  a.  new  com- 

CMnWfiC  VnillMF  f  Ooldnelds,  oold  Mines  has  development  opera-  YMCPIDATinN  M  jR  H  incorporated  to  take 

UAl/iTIllU  TvliUllllj  l^ahe  Athabaska,  and  the  machinerj  tions  underway  on  the  leased  Gil-  lllOl  lAA  1 1 vll  Ifla  OL  1/a  claims  now  owned  by  Max- 

_  turning  over.  Klectric  power  ijgg  Lake-Porcupine  Gold  Mines  _  '  garet  Red  Lake  and  mining  a  claim 

I  09#]  r'anac^l  n».  ’’•'■Ded  on  a  couple  of  weeks  ago.  lies  immediately  x'*  _  u  x'  -j  li  '  owned  by  Richmac  for  shares  in  the 

Junior  Golds  Lead  Gen^w  De  although  considerable  work  remains  north  of  its  grounT  it'Tr^earnedl  new  company  Sum  of  “ $30,000  is  to 

Cline  as  All  Sections  :>now  m  he  done  on  the  diversion  scheme,  officially.  In  a  progress  report  Holding.s  of  Good  Dividend  be  expended  by  the  new  companv. 

Weakness  Grade  of  ore  to  be  treated  in  the  mill  covering  operations  in  May,  it  is  Paying  Mines  i  The  $30,000  will  bo  provided  for  by 

— - - - -  'he  property  has  not  been  reveal-  seated  that  preparations  were’ made  - -  -  |  <he  issue  of  300,000  treasury  shares 

WESTERN  OILS  SOFT  "  >«  understood  to  be  low.  ,juring  the  month  to  drive  No.  12  WIDFSPREAn  INTERESTS  '  cents  per  share  with  options 

There  is  a  possibility  that  some  ore  crosscut  north  on  the  1  500  ft  level  iryn:.KlUN15  j,jven  „„  up  i,fino,000  further 

T«on,o  --  A  wn^ra,  ,.eel1.c  wa.  TL*  ““.LZ  lrcrZ™'r,aa,"'‘rr.n';''Z  Cim,:  »  -  STwi  Sr".“Z. 

?an'ai1a““».mms  marli.ta.  -  111.  J””/  »«  •  “=“»>•  ll»a  and  a  prorraaa  nt  8  ft!  was  Sopmint'rSnv  Tti”  Z  Annual  m.etlna  win  b.  h.ld  at  tbs 

tradlna  lor  the  n.a.ier  por.lon  of  _  mad.  during  li.  inontb.  s^e  ' ol ‘im  : V.r  "S?  S' 

the  week  being  taken  by  selective  -  __  —  A  diamond  drill  station  was  cut  |  operations.  In  a  report,  issued  by  iqie  and  for  election  of  directors  ’ 

issues.  Earlier  in  the  week  prices  nDAfTf  AM  DADP  at  the  face  of  \o.  12  crosscut  north  j  .m,  a.  Thomson,  president,  the  wide-  and  for  election  of  directors, 

moved  narrowly  lower,  but  toward  iJAvULnll  1  vA  V*  on^  the  550  level,  w-hich  lies  about  |  ly  diversified  interests  and  opera-  — ^ 

the ’close  of  the  session  issues  in  /^wimn  Tvt/itv  the  Gillies  line.  Eptojfjons  of  the  company  have  been  AI  I^AmA  vIIMMIT 

all  sections  of  the  market  moved  ^IITv  UI^O  ^DAI|1(  the  end  of  the  month  180  ft  of  dia- 1  j-pyjg^ej  as  follows:  uUItIItJII 

sharply  lower.  .Junior  .golds  lead  the  I^UIJ  IllUn  UArtUL  mond  drilling  was  completed.  |  -The  three  main  sources  from  ..  1  O  ftmilT  n¥  ft  XT 

decline,  while  prospect  gold  is.sues  - - - -  Hollinger  holds  a  !)9  year  lea.se  '  which  Inspiration  Mining  &  Devel-  HAS  IMhW  PI  AN 

were  easier  in  selective  trading,  Developments  May  In-  Gillies  Lake  property  and  |  (ipmcnt  Company,  Limited,  derives  11/11/  llLl  Tl  1  Ijflii 


STRONG  FEATURE 
INSPIRATION  M.&D. 


!  Richmac  Meeting  Considers 
'  Deal  With  Margaret  R.  L. 

I  Toronto  Bureau  The  Financial  Timea 
I  Toronto.  —  Shareholders  of  Rlch- 
[  mac  Gold  Mines  (1936)  Ltd.  at  a 
special  meeting  to  be  held  .Tuly  3rd 
in  Toronto  will  he  asked  to  approve 
an  agreement  entered  with  Margaret 
Red  Lake  Mines  whereby  a  new  com¬ 
pany  is  to  he  incorporated  to  take 
over  five  rlaims  now  owned  by  Max- 
garet  Red  Lake  and  mining  a  claim 


Holding.s  of  Good  Dividend  ;  be  expended  by  the  new  company. 

Paying  Mines  i  The  $30. non  win  bo  provided  for  by 

- -  -  I  the  issue  of  300,000  treasury  shares 

»«/|rk|7eppr  A  n  IlMTFPPgTC  1®-^  cents  per  share  with  options 
vviL/i:.jrru:./VL»  ii>  i  c.mu'i  i  ^  be  given  on  up  to  1.600,000  further 

treasury  shares  at  15c,  25c,  35c  and 
Since  us  incorporation  a  few  i  jq  cents  per  share.  l 


WIDESPREAD  INTERESTS 


Canadian  Mining  and  Industrial  Stocks 
Canadian  Commodities 

OUK  STATISTICAL  STAFF  WILL  BE  PLEASED  TO  ANSWER 
INOLTRLES  REGARDING  ALL  CLASSES  OF  SECURITIES. 

Fe  J.  Crawford  &  Co. 

MEMBERS: 

The  Toronta  Stock  Exchange  Winnipeg  GraJn  Exchange 

t:anadlan  Commodity  Exchange,  Inc. 

II  JORDAN  ST.  ELGIN  2201  TORONTO 

BFANCHRSi  BARRIE  -  ORILLIA 


cline  as  All  Sections  Show 
Weakness 

WESTERN  OILS  SOFT 

Toronto  —  A  general  decline  was 


BROULAN  PORC. 
CUTS  HIGH  GRADE 


A  diamond  drUl  smtinn  waa  mt  ^ increased  Hie  scope  of  its  |  po^t  for  year  ended  December  31,  to  meet  with  encourage- 

at  the  f“ri  r  crossernorth  !  °  ^  1938,  and  for  election  of  directors.  “^nt  on  the  600  ft.  level.  The  vein 

at  ine  race  or  .\o.  i.,  crosscut  north  .m.  a.  Thomson,  president,  the  wide-  _ _  has  been  opened  up  to  the  east  for 

o?-,®.  f  i-®®  ly  diversified  interests  and  opera-  rtwjnmmmmim  a.  length  of  80  feet  and  grades  about 

^  A  ”1  ll'®  company  have  been  Al  l.nMA  MIMMIT  *34  in  gold  per  ton  across  mineable 

the  end  the  month  180  ft  of  did- 1  reviewed  as  follows:  ilLllUlTln  uUItIItIII  widths.  At  a  point  about  80  ft.  from 

mond  drilling  was  completed.  |  three  main  sources  from  TI  ft  O  ITPlir  ft  XI  ’I'”  crosscut  the  vein  was  lost 

Hollin^r  holds  a  99  year  lease  '  Inspiration  Mining  &  Devel-  HAN  Np  ■  I  A  N  ^  ^  f^ult  It  has  since  heeu 

>  Lake  property  and  (  (imnent  Cnmnanv.  f.iiTiited  rierivea  ll/ll/  llAjTl  ft  Ij/sil  picked  up  and  recent  faces  have 


LISTED  MINES 

GOLDEN  GATE 

Golden  Gate  .Mining  Co.  is  con- 


Losses  were  in  the  majority  in  the 
senior  golds  section,  while  base 
metals,  western  oils  and  the  uiis- 
ccllanentis  mines  sertion.v  were  all 
definitely  lower  on  the  week. 

The  Toronto  Stork  E.xchauge  in- 


ANNUAL  MEETING 
N.S.  MINING  SOaETY 

Professor  A.  E.  Fl3nm  Elected 
President  of  Society  for 
Current  Year 

Halifa.x,  N'.S.  —  At  the  52nd  annual 


opment  Company,  Limited,  derives 


dicate  Revi.sion  in  Ore  Reserve 
E-stimates 


is  to  spend  a  minimum  of  $50,000  In  |  revenue  are  diamond  drilling,  e.x-  -  -  been,  grading  about  $30  or  better  to  .servey,  provincial  Deputy  In.spectnr 

exploration  during  the  first  two  ^  pj^raiion  and  investments.  During  Directors  Ask  Shareholders*  Co-  'be  ton.  .No  drifting  has  taken  place  of  .Mines.  Coal  production  in  this  pro- 

'he  ,vearl938  the  compan.v  drilled  Onerarion  to  Slav4>  Off  '""'e  he  said,  was  about 

a  tot,il  of  over  forty-six  mile.s,  and  Ra  L  i  Officials  of  the  company  did  not  half  a  million  tons  less  than  in  1937 

1  1  in  the  same  period  extended  it.-,  ae-  nariKrupicy  anticipate  any  substantial  increase  and  gvosum  showed  n  derrMse  of 


dex  of  20  golds  declined  3.96  points  Mines  officially  reports  that  the  east 

to  118.57  from  122.53  ,i  week  ago,  drift  from  the  rrossrtit  on  the  first 

and  the  index  of  In  base  metals  level,  has  opened  up  over  40  feet  of 
li.sted  a  lo.s.s  of  2.79  point.s  at  84,41  fieerl  samples  aver- 

frotn  87  20  in  the  previoii.s  period,  aging  ■>1i.09  per  toti,  and  face  chip 
The  index  of  15  vve-.|ern  nils  closed  samples  running  .$46.31  per  ton. 

at  28  37  from  29.82  a  week  ago.  Assays  for  the  laru  two  rounds  are 

showing  a  decline  of  1  45  points.  not  yet  av'ailahle.  j 

The  high-grade  material  cut  in  re¬ 


in  a  weak  junior  golds  section. 


HIGHER  CAPACITY 
SYLVANITE  MILL' 


Routine  Affair  With  All 
Reports  Adopted 


a.  length  of  80  feet  and  grades  about  _ 

$24  in  gold  per  ton  across  mineable  Halifax,  N'.S.  —  At  the  52nd  annual 
widths.  At  a.  point  about  80  ft.  from  meeting  of  the  Mining  Society  of 
the  crosscut,  the.  vein  was  lost  \ova  Scotia,  held  at  Pictou,  a  review 
through  a  fault.  It  has  since  heeu  of  the  year’s  mining  activities  In  the 
picked  up  and  recent  faces  have  province  was  given  hy  John  P.  Mes- 
been,  grading  about  $30  or  better  to  .servey,  provincial  Deputy  Inspector 
the  ton.  No  drifting  has  taken  jilace  of  .Mines.  Coal  production  In  this  pro- 
,as  yet  to  the  west.  vince  last  J’ear,  he  said,  was  about 

Officials  of  the  company  did  not  half  a  million  tons  less  than  in  1937 
anticipate  any  substantial  increase  and  gypsum  showed  a  decrease  of 
in  production  on  account  of  the  some  ino.noo  tons  about  1,000,000 
new  find,  at.leard  for  the  time  be-  tons  of  gypsum  being  mined.  During 


Torento  Bureau  The  Financial  Timea  at.lcard  for  the  time  be-  tons  of  gypsum  being  mined.  During 

Toronto. —  Algoma  Summit  Gold  ing.  It  is  pointed  out  that  the  com-  the  past  year,  he  stated,  facilities  for 


tern  oils  ana  tne  uiu^-  years.  ,he  year  1938  the  compan.v  drilled  Onerarion  to  Slave  Off  '"»'e  be  said,  was  about 

weTonTlinveer'^  Toronto  Bureau  The  Financial  Time.  ^  Bankruptcy  Officials  of  the  company  did  not  half  a  million  tons  less  than  in  1937 

wei  on  ne  weeK.  g.or/,nr,ina  IIIPTim  i"!  i  Tk  I /'ITIZ  period  extended  it.-,  ae-  oanKrupicy  anticipate  any  substantial  increase  and  gypsum  showed  a  decrease  of 

ito  Stork  Lxchauge  in-  HlllHr..K  I.Al  Al.M  Y  'ivnlrs  to  Southern  Quebec.  Gaspe,  -  in  production  on  account  of  the  some  ino.noo  tons  about  1,000,000 

ddft  declined  3.9h  points  Mine,-,  official^  i  p  rts  that  the  ea  lllUllljII  v/ll  /Ivll  1  the  Porcupine  area,  the  Northwest  Tomnto  Bureau  Tha  Financial  Timea  np-^^-  fiqfj  tpg-t  for  the  time  be-  tons  of  gypsum  being  mined.  During 

om  122.53  ,i  week  ago,  dntt  trom  me  f  n.ssrut  on  the  first  C17I  17  il  MITP  Miff  Territories  and  British  roiumhia  Toronto.— Algoma  Summit  Gold  ing.  It  is  pointed  out  that  the  com-  the  past  vear.  he  stated,  facilities  for 

lex  of  m  base  metals  lev  e.  h.i.s  opened  up  ov  er  40  feet  of  vvi  uniuiih  IWlI  II  i  Inspiration  Mining  &  Development  Mines  directors  in  a  letter  to  share-  pjui.v  is  still  enga.gcd  iu  an  exten-  increased  gvpsum  production  were 

;  of  2.79  point.s  at  84,41  s^t^ples  aver-  UftUinilllU  miUU  |  ^  .,„npgny  Limited  owns  sizeable  holders  outline  a  plan  to  raise  .^ivo  development  program  in  other  installed  at  Dingwall  to  handle  up  to 

in  the  previoii.s  period,  aging  -M . .  u  pei  ton  ana  race  chip  -  _  _  ^  j  amounts  of  Hollinger,  Wrighi-Hear-  a  sum  of  $150,000  to  develop  ore  and  sections  of  the  mine  and  frv  that  -500,000  tons  annually.  Mr.  Mes.ser- 

f  15  vve.Mern  nils  closed  samples  running  $4h.31  per  ton.  Company’s  Annual  Meeting  Is  greaves.  Perron,  Macassa.  Kerr-Ad-  plaec  the  mine  into  profitable  pro-  rea.son  a  considerable  amount  of  de-  vey  said  that  gold  production  has 
im  29.82  a  week  ago.  Assays  for  the  two  rounds  are  Routine  .Affair  With  All  dison.  International  Nickel,  (  ana,-  duction,  at  the  same  time  arrang-  velopment  ore  has  to  he  put  shown  .an  increase  for  the  past  sev- 
ecline  of  1  45  points.  not  yet  available.  Renorts  Arlonted  ^faJaxtic,  Sladen  and  Waite  mg  for  postponement  of  action  by  i  through  the  mill.  This  t.s  in  keeping  eral  ye.ars  and  this  should  continue, 

k  junior  golds  .section.  The  high-grade  material  cut  in  re-  _  uopivu  Amulet,  over  inn.OOO  .shares  of  East  creditors  on  debts  of  the  company  I  with  the  company’s  policy  of  treat-  Prof.  Arthur  E.  Flynn,  of  the  Nova 

■k-shiitt  dropped  29  cents  cent  drilling  from  the  north  drift  on  Toronto  Bureau  The  Finsnciat  Time.  -'lalartir  and  over  lon.oon  shares  of  vvhich  total  $165,000  for  a  per- j  ing  .$3  to  $4  grade  development  Brotia.  Technical  College.  Haltfax, 

me,  while  B.vn  Antonio  the  first  level  and  in  the  south  drift  Malartic  Goldfields.  iod  of  one  .vear.  It  Is  proposed  •  rock,  with  the  richer  ore  being  was  elected  president  of  the  societv. 


MacLeod  Cock.shiitt  dropped  20  rents  rent  drilling  from  the  north  drift  on 

in  fair  volume,  while  B.vn  Antonin  the  first  level  and  in  the  south  drift  '  '  ‘  .  p''’i'h’m  °”  I  Malartio  Goldfields.  iod  of  one  .vear.  It  Is  proposed  I  rock,  with  the  richer  ore  being  I  w-as  elected  president  of  the  society. 

listed  a  decline  of  IS  points  on  the  as  reported  above  verifies  the  numer-  ^lareeri  to  *  nrn^rie  Iii  addition,  the  company  bolds  present  5.OO0.0O0  share  I  u.sed  as  a,  “sweetener”  In  order  to  Other  officers  are:  vice-president,  H. 

week  Powell  Rouvn  and  Kerr  Addi-  ou.s  high-grade  intersections  obtained  shares  in  projects  more  or  f'f'mpan.''  be  reorganized  into  a  3,- 1  maintain  production  at  a  fairly  B  Gillis.  G.  G.  Bowser:  secretary 


Toronto  Bureau  The  Financial  Timee 

Toronto.  —  Sylvanite.  Gold  Mutes 


pnint.^  respec-  in  previous  surface  drilling.  The  less ’in  prospect  stages.  ‘  including  ''•'"'.000  share  company,  in  which  i  even  rate, 

a,  w;a.s  traded  estimate  of  the  me  indicated  in  dia-  ^  approximately  700.000  shares  of  m-  'he  presem  company 

Haiiv  Tniii  rnnaritv  tr,  tnn-  v  sf®  Mixies  Limited.  Over  175,000  1.000,000  .■,hares,  the  remaining  2,-  g 


son  dipped  15  and  14  point.<  respec-  in  previous  surface,  drilling.  The 
tively.  as  ('entrai  Pat  wa.s  traded  estimate  of  the  ore  indicated  in  dia- 
11  points  lower.  Preston  Ea.st  Dome  mond  drilling  above  450  feet  in  depth 


listed  a,  loss  of  lO  cents  in  good  at  6on,noo  tons  of  $7  on  rut  grade  ore  ™  ^nforLd  shar?  -National  Malartic  Mining,  "'"'.000  shares  to  be  sold  to  finance  Toronto  -  Howev  Gold  Mines  has  I  '•  «•  Michael  Dwyer 

volume,  as  Coniaurum  and  Kirk-  included  a  large  volume  of  marginal  holders  at  the  Innua^^  300.000  Senore  Gold  Mines.  Limited,  development.  The  1,000.000  new  |  J  an  ' examining  option  on  ?he  I  ^tuevve.  ,T 

land  Lake  each  moved  off  9  cents  and  below^  grade  ore  material  and  ^liwand  L^ke  wLk  iTLea  approximately  200.000  shares  ^"^ares  will  be  distributed  to  Algo- 1  Mines  south  group  of  R'^''  'hy.  L.  .T.  Tasey,  J.  P.  Messer 

onH  Vtarrl  these  high-grade  findings  suggest  iXirKiana  G,lKe  UlIS  w  eeK.  It  aoes  _ _  t  .j  ma  Summit  sharchnidarc  nr,  tha  i  -  >mes  .oiiin  group  nt  p.  „  Oovtnr,  A  TJ  T  Qr.,..ar,aa 


HOWET-P.ArLORE 


treasurer,  Sydney  r.  Mlfflen;  coun¬ 
cillors.  F.  L,  McColl,  J,  C.  Nicholson. 
E.  W.  Gray.  H.  M.  C  Gordon,  ,T.  R. 
Dinn.  .t.  H.  Kelley,  Michael  Dwyer, 
I  A.  Hav.  H.  Hines.  W.  L.  Stuevve,  J. 


on  the  week.  .McKenzie  and  Hard  these  high-grade  findings  suggest 
Rock  each  lost  7  cenf.s,  as  Moneta.  that  underground  work  may  demnn- 


Perron  and  East  Malartic  each  de-  strafe  that  it  willbemore  proimbie 
dined  6  cents  in  fair  trading,  Gods  to  mine  the  narrower  widths  of  high- 
Lake  Stadacona  and  Bladen  Malar-  er  grade  ore,  rather  than  the  greater 
tic  each  slipped  3  points  in  light  widths  on  which  the  ore  estimate  is 


not  necessarilv  follow  the  nresi  Dugold  .Mining  Company  Limited.  Summit  shareholders  on  the  claims  in  Baird  townshin  Red 
that  undergrouna  work  may  demon-  ”  °  ‘  ’  ,  \be.  presi  j  j  vejitures  ac-  ^  for  4  old,  as  there  T  Thf  -r:  i  W-  MacLeod. 

.strate  that  it  willbemore  proit^bie  ‘=aid  that  there  ^11  be,  any  coum  for  tie  hafance  are  4.000, ooo  Algoma  shares  pres- 1  J*’®  fDancial  Times  i.s  _ _ _ 

tn  mine  the  nnri-n«-ei- u  irfthc  nf  high  marked  Change  in  bullion  produc-  "°onr.  i  r  tne  naiance.  /-ntiv  mitctanaing  tisnA.i/i  .  l  •^ffinallv  informed.  An  engineer  left 

^r  Trade  Ire  rather  ^  r  P'-'^P'^^les  of  Insco  Mines  S  ^e  fubsenbed  bv  t^  "  ‘'1  MINCC  niVinCIUnQ 

widths  on  w’hich  the  ore  estimate  is  enable  the  company  to  p;S3.telT®VoOO^''Lref  shareholders  under  'he  P^oposSd  i  J® IWIKlJ  1/1V1UCN1/J 

ha.cpd.  a  larger  proportion  of  Prox'mately  4.000  acres  in  "ne  ,  .  -  ^  thoroughl>  investigate  ___  ^  ^  , 


vey.  F.  H.  Sexton.  A-  R.  Lawrence, 
.1,  W.  MacLeod. 


are  4,000, OOo  .Algoma  shares  pres- 


officially  informed.  An  engineer  left 


tic  earn  siippen  pcmis  in  ugu  handle  a  larger  proportion  of  proximately  4.000  acres  in  one  ‘  ,,  .‘j  i  property  to  thoroughly  investigate 

turnover,  as  .Morris  Kirkland  lost  based.  grad^  ore.  therein-  pro-  block,  located  af  Dufault  Lake,  in  7’®“’ ^ ^  i^round  to 

11^,  points  on  the  weekly  period  On  -June  1st.  the  company  had  net  , engine  the  life  of  the,  mine,  .and  'h«  Wait  Amulet-Noranda  area.  The  ! '  "'’’'e  i determine  its  possibilities.  During  the 

Howey  moved  up  earlier  in  the  current  assets,  including  bonds,  of  ^  moderate  increase  Properties  adjoin  Perron  on  '  6%  and  a  bonus  |  months  surface  explora- 

week,  but  reacted  toward  the  close  $120,761,  against  current  liabilities  of  pg  P^a^g  jp  earnings  '’"'•'b.  National  Malartic  has  .  "/  P®’'  j  i  tion  has  been  proceeding  on  the  pro- 

and  listed  a  net  gain  of  iVi  points  $15,983.  leaving  net  working  capital  pp.p.„p„p.  rf^velonment  at  the  "'hif-h  adjoin  !  '  perty  where  three  separate  zones 


J  Lo  hft  in  mines 

and  listed  a  net  gain  of  1V2  points,  $15,983.  leaving  net  working  capital  H-veinnment  at  the  ^^i^P  of  claims  which  adjoin  '  1  pgr,y  .^here  three  i 

as  Laguna  and  Nayhoh  gained  1  and  of  $104,678,  considered  ample  to  com-  p,,ng^  .^p./nilcff  fa^Me  ^ -The  Sladen  and  East  .Malartic.  anoUier  1  "f.  i  have  been  opened  up 

-V2  points  respeciively.  the  latter  is-  plete  the  present  programme  of  de-  -Malartic  Goldfields  on  sfcured  creditors,  - 

sue  being  traded  in  fair  volume,  velopment.  .  company  is  continuing  its  .  -arch  f  r  ^  north.  The  Dugold  prnpertvis  Kl'®,,"’/’^®^  received  under  the  plan  MORRIS  KIR 

m  the  senior  golds  section  Me- - - - located  a  comparatively  .^hort  dis- '  finance  develop-  'T.  *  ^ 


FOR  JULY  OFF  18.1% 

Payments  by  Canadian  Mines 
to  Be  $5,963,521  Against 
$7,278,894  Last  Year 


whiie^Hollinge?  Jas“ed®  Points  on  Amhcrst  Financing  Arranged  conditions  at  Delnite  Mines  arejf7;,d;  TnspmTtion ^wnrtWrtrfiv^  agement,  and  the.  mill  7a  ill  not  be  l.«25  ft.  level  at  Morris  Kirkland  j 

thV  w^ek.  Mdcassa  and  O’Brien  For  Old  Algold  Property  O'ost  encouraging  with  the  mill  cur-  drilling  ou/fits,  and  Is  interested  in  “-"cd  until  sufficient  ore  has  been  Gold  Mines  to  intersect  the  down-  ^ave  declared  dividends  Jfalling  $5 - 

dropped  45  and  32  cents  respective-  rently  handling  an  average  of  310  g  .nnsiderahlc,’  number  of  mining  deV  de'X'rn.o^  1.^1011.  L  im  5"ir52rAlS  will  bl1  Vahl  (!ut  dur- 

Iv,  while  Wright-Hargreaves  slipped  Toronto  Bureau  The  Financial  Timea  tons  dailj.  claims  scattered  over  potenti.al  ‘  state.-.  mpriia.ptv  ai^vp'  cut  L  fl  compared  with  15  rnm- 

20  points  on  the  period.  Losses  of  Toronto.  —  Amher.st  Gold  Mines  The  new  200  ton  mill  at  the  com-  (  anadian  mining  areas.  Engineers  t)fher  proposals  to  sa.ve  the  com- j ‘"voiaieiv  .i^L.uve  cut  sec-  vvhich  paid  $7,278,804  in  the 

15  points  each  were  shown  by  Teck-  has  completed  financing  arrange-  pany’s  other  subsidiary.  Tryanite  and  exploration  parties  maintained  ban.'"  from  bankruptcy  have  f*®®"  !  xu-  . :!!!'"  corresponding  month  a  year  ago.  The 

Hughes  and  Pickle  ('row  as  Pa-  ments  to  provide  funds  for  operations  Mines,  started  up  Tune  15.  It  tni-  hy  the  compan.v  are  continii-  ®’(haiistpd,  dire.ctors  state,  and  a  decrease  of  $1,315,37,3  is  due  to  the 

raour  dipped  14  cents  in  good  vol-  on  the  property  acquired  from  Algold  tially  handled  80  tons  dally  and  Is  oiisly  on  the  lookout  for  new  oppor-  bankruptcy  proceedings  have  been  pooa  values  Consolidated  Smelters  at 

ume.  Little  T,ong  Lac,  slipped  8  Mine-s.  now  up  to  150  tons  per  day  and  tunitie.s.  as  well  as  for  develop-  o°’>'  '>»  September  7.  '"®  this  time  last  year  paid  a  dividend 

cents  as  Sylvanite  and  Pioneer  , firing  operations  conducted  by  "’i”  b®  up  to  ments  likely  to  affect,  the  *"5  and  nVore  Srm  denosition  to  be  ®f  3®  c®“'®  Pl>>® 

moved  5  and  1  points  lower.  Sisene  Algold  .M  ines  the  major  effort  was  capacit.v.  pany’s  present  holdings.’’  cessful.  Money  suhscribed  under  the  dXl^'^'TroS-am  I  involved'  a  distribution  of  $3'.-’ 

moved  sharply  higher  at  mid-week  directed  to  opening  two  important  Directors  were  re.-elected  and  re- - P*®p  f’®  P'"'!  in  at  the  rate  of  .  obiective  ^  P  ‘  265.120,  while  this  .vear  no  bonus  was 

hut  reaction  set  In  and  thi.s  issue  orobndies  on  surface  and  from  un-  ports  adopted.  '  I^IDVI  AMD  I  A I/P  before  June  30  1939,  and  ______  Paid  and  the  distribution  ainotmted 

recorded  a  net  gain  of  3  points  on  derground.  The  West  body  wan  de- - 1  JVlKKLAllJJ  LAKfci  !  'ts  ?  rPtiRiPV  rni  t>  |  to  $1,634,293,  and  also  that  no  ]Aivi- 

...  _ c-nin=  _ J  i _  -t.-  nA.1  1 _ .  . I.  •  1  IftftHlftUn*  1 Urlftftftj  ipaymmlS  on  the  30th  day  of  each  DBRJLN  tiOLD  aninn  tine  hnon  faton  .nc  hv 


new  properties  and  a  number  are  a’ comn^aUvedv^hTrl  di^ ' ’'®  u®®*!  finance  develop-  .HORRIS  KIRKL.tND 

now  under  consideration.  southeast  of  Malartic  Gol7  h"®"^  ore  under  ccjmpetent  man-  A  flat  hole  drilled  north  on  the 


-  ,  J  now  under  consideration. 

inCrst  Financing  Arranged  conditions  at  Delnite  >rines  are 

Por  Old  Algold  Property  tnost  encouraging  with  the  mill  cur- 


flelds.  Inspiration  owns  thirty-five 
drilling  outfits,  and  Is  interested  in 


rently  handling  an  average  of  310  g  considerahle,  uumher  of  mining 
tons  daily.  claims  scattered  ov-er  potential 


Toronto  Bureau  The  Financial  Timea 

Toronto. — Thirteen  (  anadian  min¬ 
ing  companies  so  far  this  month 
have  declared  dividends  totalling  $5,- 
963,521  which  will  be  paid  out  dur¬ 
ing  July,  compared  with  15  com¬ 
panies  vvhich  paid  $7,278,804  in  the 
corresponding  month  a  year  ago.  The 


Little  T,ong 


cents  as  Sylvanite  and  Pioneer  During  operations  conducted  by  ^®  gradually  brought  up  to  ments 

moved  5  and  1  points  lower.  Sisene  Algold  .Mines  the  major  effort  was  capacit.v.  pany  s 

moved  sharply  higher  at  mid-week  directed  to  opening  two  important  Directors  were  re.-elected  and  re¬ 
but  reaction  set  In  and  thi.s  issue  orobndies  on  surface  and  from  tin-  ports  adopted.  i  ^11) 

recorded  a  net  gain  of  3  points  on  derground.  The  West  body  vva,s  de- - |  |LHi 

the  .vveek  while.  ^'•'’'''7"’"'  veioped  from  the  200-ft.  level  "•■'h  | ;^|l,gria  Government  Rules  1 


Iftaftlliunill/  Linillj  l  payments  on  the  30th  day  of  each  I  O'BRIEN  GOLD  dend  action  h, as  been  taken  as  y, Thy 

lUYY  I  I AT/^DP  A  PP  month  until  paid  in  full,  O’Biien.  Gold  .Mines,  it  is  report-  Kootenay  Belle,  Ventures  or  Silb.ik 

Ji||LF  I  j«l  II  r  fl \r  j  "I  be  money  will  be  placed  in  a  trust  I  ed,  will  extend  its  shaft  workings  Premier.  Laiuaquo  and  .Moneta  have 

JilVftlilllWU  I  account  in  the  Imperial  Bank  unul  from  the  2.000  to  the  4,000  ft.  level,  been  added  to  the  list  of  July  divi- 

-  i  the  full  .amount  of  $150,000  has  been  with  work  to  start  immediately.  .4s  dend  payers  this  year  and  combined 

Favorable  Developments  on  ®"'’®c'''bRd.  and  if  the  full  amount  considerable  ore  is  said  tied  up  in  disbursements  by  these  two  com- 
Lower  Levels  Warrant  Hieher  l  realized,  all  moneys  sub-  the  No  2  shaft  and  nearby  pillars,  panies  amount  to  $676,316. 


were  listed  hy  Dome  and  Bralorne,  drift  face  carried  to  a  point  some  ri* 

In  the  prospect  golds  division.  L50n  feet  west  of  the  No.  1  shaft.  In  *  ip6linCS  Gommon  L»3irri6r8  i 

Aunor,  an  active  feature  of  the  535  tppj  of  drifting,  464  feet  was  in  - — - — 

week,  jumped  sharply  higher  hut  ore.  In  a  lest  mill  run  of  2,70,5  tons,  Edmonton.  —  The  Alberta  Gov^ern- 
fell  off  at  the  rlo.se  of  the  session  a  grade  of  $8.22  per  ton  was  indicat-  ntent  has  passed  an  order-in-council 
and  remained  unch.snged  on  the  ed.  During  operation  of  the  mill  declaring  all  pipelines  in  the  provin- 
weeklv  period.  Broiilan  was  traded  which  was  in  the  nature  of  bulk  sam-  cp  to  be  commou  carriers,  coming 
erratically  during  the  entire  period  piing  in  excess  of  $80,000  in  bullion  under  the  regulation  of  the  Provin- 
and  showed  a  net  loss  of  2  points  was  shipped  to  the  Mint.  As  a  re-  clal  Public  Utilities  Board.  This  reg- 
on  the  week.  Uentral  Porcupine  .suit  of  tonnage  disclosures  in  these  ular  will  affect  the  Royalite  pipeline 


MILL  INCREASE 


which  involved  a  distribution  of  $3,- 
265.120,  while  this  .vear  no  bonus  was 
paid  and  the  distribution  ainotmted 
to  $1,634,293,  and  also  that  no  lAivi- 
dend  action  has  been  taken  as  yot  hy 


Lower  Levels  Warrant  Higher 
Production 

Toronto  Bureau  The  Financial  Timea 

Toronto.  — Directors  of  Kirkland 


was  1  point  easier,  while  .4mm,  two  ore  bodies  R.  F.  Mitchell.  M  E.,  from  Turner  Valley  to  Calgary  and  i,ake  Gold  .Mining  Co.,  Ltd.,  have 
Bunker  Hill.  Dorval  Bisene.  Federal  former  manager,  estimated  four  will  enable  the  Public  Utilities  Bo.ard  authorized  an  increa.se  in  the  capa- 


j  scribed  will  be  returned. 

Jodelo  Gold  to  Test  Ore  in 
Deep  Diamond  Drilling 


the  new'  sinking  will  be  conducted  Following  is  a  list  of  the  July  divi- 

from  a  winze  some  distance  away  dend  paying  mines:  — 

from  the  shaft.  — Distribution — 


RFT>  ARD  .MINING 


Kirkland  and  JeUicoe  were  traded  years’ ore  for  the  lOO-ton  mill. 


fractionally  lower  on  the  week. 


to  regulate  rates  for  the  carrying  of  city  of  the  mill  to  400  tons  a  day 


Amherst  Gold  Mines  is  capitalized  crude  oil  from  the  field.  It  Is  ex-  from  the  present  260  ton  daily  rate,' 


Toronto  Bureau  Th.  Financial  Timea  '  Reward  .Mining  r'o.  reports  that  he  HedIrv  I 
Toronto. — .fodelo  Gold  .Mines  re-  !  hnp  curtailed  overhead  ,at  the  Pnr-  IjelOna" 


Waite  -Amulet  was  under  pressure  gj  ^  5, -jo  oqq  sfiares.  of  which  1,217.921  peered  the  present  rate  of  15c  per  it  is  officially  .announced 


the  vveek.  While  Falconhridge  was  Algold  held. 

traded  20  cents  lower.  Pend  Oreille  _ 

and  Sudhury  Basin  lost  lo  and  14 
cents  respectiv'ely,  as  Base  Metals 
and  .Aldernia.r  lost  IC2  ^  point 

in  this  order.  Hudson  Ray  displayed 
a  fractional  loss  during  the  week.  ¥¥  . 

Eldorado  and  Mining  Cnrp.  were  j  A  ICa 
weak  spots  on  a  generally  lower  | 
miscellaneniis  mines  list,  These  is-  1  x  »  | 

sues  losing  16  and  15  points  respec-,  imperial 
tively.  while  Big  Missouri  was  off  1  RefinCI 
3  cents  in  light  turnover.  Other  is-  j 
sues  in  this  list  to  record  declinc.s  | 

W’ere  MeVittie  and  Bobjo. 


McGillivray  (Commission  recently. 


- The  Western  Oils - 

Heavy  Refinery  Investment 

Imperial  Oil  Has  Over  $5,250,000  Invested  in  Calgary 
Refinery — McGillivray  Royal  Conunission  Continues 
Probe  Into  Oil  Situation 


that  the  enlarged  plant  will  be  in 
operation  before  the  end  of  the 
present  year. 


I  vein  carrying  visible  gold  for  the  main  crosscut  tunnel  to  get  320  ft. 
;  last  32  feet.  Geology  of  the  vein  '  denth  under  the  old  Surf  Point  work- 


new  steel  headfraine  and  skips  in  ! 
the  shaft.  Tenders  for  the  equip-  j 
ment  are  now  being  called. 


:  ple.s  giving  good  assay  returns  i  The  next  step  in  financing  will  de- 
■  Vein  material  is  70  per  cent  quartz,  pend  on  re;sults  obtained  in  the  next 
with  frequent  showiu.gs  of  free  gold.  600  ft.  of  work  in  the  tunnel. 


Company— 

1949 

1938 

Bralorne . 

.  $  347.100 

$  311.750 

r  anboo  . * . 

.  6ri.rih5 

53.332 

r.ons.  Smelters  , . 

.  I.t.34.293 

3.265,120 

Dome  . 

973,334 

97  3.334 

Hedlev  Mascot  .. 

.  67.924 

90.565 

Moilinj^ei . 

.  492.000 

492.000 

Korttenay  Belle  .  . 

3  3.760 

L.amaque  . 

.  FiOO.OOO 

.  7ft. 316 

Pioneer  . 

173,175 

175.175 

Premier  . . 

*  ISO. 000 

150,000 

Shvep  Creek  .... 

.  73.00(1 

7  5.000 

Silbak  Premier  , , 

100.000 

Teck*Hu>{hes  .... 

480.714 

480,714 

Keiio  . . 

56.400 

\entuies  . 

196.744 

W'r.-HarKreavcs  , , 

.  823.000 

823.000 

Total  . .  ,  , 

..  $3,963,321 

$7,278,894 

I  Development  results  throughout  ;  rnmpan.v  geologists  stale  it  closely 
;  the  mine  continue  satisfactory. ,  resembles  ore  occurrences  at  near- 
iwith  development  work  in  thejhy  Biiffaln-Ankerite  and  Faymar 
I  hanging  w'all  zone  steadily  adding  j  p^pppri^jes. 


STADU  O-NA  ROITN 

The  shaft  at  Stadacona  Rouvn 


Athona  Shipments  to  Box 
Mill  to  Start  Late  in  July 

Toronto,  -  -  Athona  Mines  Ltd.  ex- 


2  rents  as  Anglo-Eanadian  remained  perial  Oil.  who  stated  that  the  cost  of  equipment  at  the  Imperial  Oil  Re-  i.rjo  ft.  of  its  objective,  while  the  '  extension  of  the  vein  at  depth  of 
unchanged  on  t'he  week.  The  re-  finer.v  in  Ualgary  at  the  end  of  last  year  was  $5,289,268.42.  and  tha,t  long  drive  west  from  the  central  1  j  qpq  feeL 

mainder  of  the  list  wa.s  quirt.  sim  e  the  heginnlng  of  1939,  considerable  new  machinery  has  been  added  workings  on  the  4.450  ft  level  to  i  ' 

- - - -  to  the  plant.  connect  with  Die  winze  is  nearing !  - .  . 

TkTv/inrkUnn  McGrath  produced  figures,  sufficiently  to  permit  .a  steady  flow  j,g  completion.  Ourrent  earnings  ^  I J 

Klllin  PRflliRFSS  covering  the  varimm  costs  of  market-  through  the  tubing.  Ea-^t  ('rest  is  ,<5  ^p^ts  a  IjOlU  irOflUCCrS 

UUUI/  riXUllllLjJ  ing  oil,  speclficatjon.s,  and  .statement-s.  wpiep  ®hare  and  increase  in  mill  tonnage  '  | _ 

rCMTDAY  rAHIf  I  ’f'®  statements  -submiUed  ^eq^red  thrermonths  be7re  a  steady  P  t  TM  iSTFR  rnv^ni  iniTFll  I 

LLNIKAL  LAUlLLAll  were  maten,al  which  J.  J.  Krawley.  flow  through  the  tubing  could  be  -a  cents  per  share.  I  AI.>L\STER  (  ONSOLIDATKD 


Report  Issued  After  Directors 
Returned  From  In.spection 
Trip  to  Property 


K.i'^..  cnmmi.sslon  counsel,  bad  asked  maintained.  Ea.st  Urest  will  continue 
<he  official  to  give  to  the  oil  probe  on  its  temporary  allowable  of  22.5 
In  submitting  various  manufactur-  hhls.  daily  until  flow  ®an  be  switched 
ing  costs,  Mr.  McGrath  pointed  out  through  the  tubing  and  oonserv ation 
that  the  Imperial  Oil  ha.'-  a  reserve  Board  tests  made. 

tankage  of  1.000,000  barrets  for  u.se  — - - - 

during  the  winter  months.  Ho  said  An  asses.sment 

there  would  be  a  difference  in  the  Mss  In  the  Turner  '  ^ 


to  ore  reserves,  wliirli  stood  at  i  Owlnp  to  the  encouragement  I  reached  a  depth  of  1,310  pert  to  , sign /-ontrarts  for  the  custom 

161,133  tons  worth  $3,906,844  at  the  '  pained  jt  has  been  decided  to  com-  Levels  will^  be  opened  up  ,and  milling  of  liiii  tons  of  ore  a  day  at 

end  of  1938.  Work  is  continuing  in  j  mence  immediately  a  diamond  drill-  i  do'o'oped  at  12..>  ft  intervals.  In  the  Consolidated  .Mining  and  Smelt- 
the  block  of  ground  from  the  3.400  :  (qg  program  with  holes  to  1  ooo  i  ®  ®l®®'»'i<’  iug  ('o’s  Box  mill  .at  Lake  Athabaska 

lo  the  4,450  ft.  level.  The  winze !  a  contract  for  5,000  feet’  nf  i  ®'*  route  to  tlie  proper-  wlien  the  mill  is  broken  in  around 

going  down  In  the  Grozell  section  drilling  has  been  signeii  and  work  '■  ^  inocker  has  the  end  of  July.  Power  was  made 

of  the  property  from  the  3.600  f'-  will  commence '  shortly  from  gqr- ! ‘^®®"  available  for  the  Box  mill  and  mine 

level  to  the  4,450  ft.  horizon  iswith-  fgpp  (q  py,  (jjp  indicated  downward  result  in  lower  cost.s.  on  .Iiine  4.  The  mill,  which  will  draw 

in  150  ft.  of  its  objective,  while  the  |  extension  of  the  vein  at  depth  of  Recently,  it  is  reported,  a  flat  millfeed  from  a  \er>  extensive  low- 

long  drive  west  from  the  central  i  j_o00  feeL  ''I'’’"  ''"'®  7""  south  on  the  725  grade  ore  deposit,  will  be  initially 

workings  on  the  4.450  ft  level  to  I  '  ft.  level.  80  feet  from  the  western  brought  in  on  a  1,000  ton  daily  basis 

connect  with  Die  winze,  is  nearing !  boundary,  cut  a  mineralized  zone  but  is  understood  to  he  capable  of 

its  completion.  Current  earnings  ^_l  J  approximately  40  ft.  wide  with  val-  handling  dose  to  1,500  tons  daily 

are  at  the  rate  of  15  to  16  cents  a  vIUlll  X  llJUULUlN  oes  running  up  to  $14.  The  drift  wiiliout  much  alteration 

share  andincrea.se  in  mill  tonnage'  has  been  turned  south  to  follow  .Athona  Mines,  wliosc  property  lies 

should  bring  earnings  around  20  to  j  (he  this  new  zone.  Meanwhile,  with  approximately  2  miles  distant  from 

25  cents  per  share.  I’AI>L\STER  ( ONSOLIDATED  j  this  dvelopment  program  at  depth  the  Box  mill  by  road,  plans  to  ship 

- — — - -  The  company  set  a  new  high  pro-  under  way,  the  milling  rate  of  be-  about  100  tons  of  $10  gr<ade  ore  daily 

Drillinff  Contracts  Made  bv  duction  record  in  May  at  $127,488  tween  300  and  325  tons  per  day  is  by  truck  for  milling.'  This  ore  will 
®  ^  I  J  :  from  treatment  of  16,944  tons  of  ore  being  maintained  witli  the  value  of  be  drawn  from  the  H  ore  system. 

Homestead  Oil  &  Gas  Ltd  ,  tor  an  average  recovery  of  $7.52  per  I  ore  averaging  between  $60,000  and  which  has  been  developed  to  a  depth 

-  -  j  ton.  This  compares  with  the  previous  i  $70,000  per  month  Ore  reserves  of  350  feet  during  the  last  5  months. 

Toronto  Bureau  The  Einancial  Timea  I  high  in  April  Of  $121,628  and  with  '  are  being  maintained  In  excess  of  C  ompany  officials  estimate  that  50,- 


G.  A  AfcTeigue.  president  of  Cc-n-  "  dV  V- ;„ce  in  The  ties  In  the  'Turner  Valley  area  levied  I  i  oronio.-nnrae.ied.i  u.i  anu  t,as 

tral  Cadillac  Mines.  Limited,  and  “^o  refii^eries.  one  of  which  j  cover  e.xpendtture.s  of  the  Ckinser- j  Dtd.  has  (iloreM  contracts  for  drill- 

several  directors  have  just  complet-  operates  evenly  throughout  the  year. ! ''ation  Board  for  the  period  ending  mg  a  well  on  its  "ioung  County, 

ed  an  inspection  trip  of  the  com-  "nd  anotherwhich  -shut.,  down  dur-|  J’^ne  30  will  ^  made  at  'he  rate  o  Texas,  acreage  offsetting  the  large 

pany’s  property,  where  an  aggres-  ,ng  the  slow  season  of  the  year.  between  2  .and  3  f;  produeex  Tex-’Tor  No.  4  mimediate- 

Le  dev^elopment  campaign  is  being  jq  tn,r.„ce  nt'"1:  '  e.arlr'hiT^week”’ Am  Lnc  wili 

S  ms^^rxl  “md Timeliately  ir  a  location 


Toronto. — Homestead  Oil  and  Gas  $119,250  In  May,  1938.  For  the  first !  250.000  tons. 


I  000  tons  of  $9  to  $10  ore  or  11.2  years 


at  the  raise  between  the  er,  tn.a'  a  czmracr  man  irno;  any  property  or  wen  in  or  iwrr'e::'  an  es  ui  lun  r. 

cernnd  and  first  levels  A  short  Jer.sey  worked  woth  to  the  Turner  Valley  field  "AVildcaf'  pool,  ajid  this  w'H  he  the  jrst 

.  '  ^  ‘  ‘  hein»  directors  cif  Imperial  Oil.  Limited,  on  acreage  is  not  assessed.  Total  asse.ss-  drilled  on  the  northern  part  a 


Tons 

.Average 

Milled 

Rftcovery 

Per  Ton 

January  .... 

18,725 

$119,444 

$7  14 

Fehruiry  ... 

15,424 

108,1  13 

7.00 

.March  . 

17.122 

121.110 

7  08 

April  . 

16,522 

121,628 

7.38 

.May . 

18.944 

127.488 

7  52 

5  ir.es.  '939. 

82.737 

$397,783 

$7  23 

5  mos  •  9  3  & . 

74,197 

57  7,7  16 

7.79 

Ventures,  under  Its  underwriting  supply  at  the  100  ton  rate  have  been 
rreement  ,  has  paid  for  156,000  already  blocked  out  in  this  work, 
lares  at  50  cents  and  30.000  shares  and  additional  tonnage  has  been  in- 
75  cents  A  further  20,000  shares  dicated  by  diamond  drilling.  Another 
75  cents  are  due  to  be  taken  up  ore  body,  estimated  to  contain  1,340,- 
i  July  1.  POO  tons  of  $3  40  ore  will  be  devel- 

-  oped  later  by  open-pit  mining,  when 

RELIEF  ARLINGTON  'li®  Box  mill  is  enlarged. 


raise  is  at  the  present  time  being  ,  of  g 

driv’en  off  the  No  8  vein  on  the  first  |  .gj,.) 

level  and  the  sinking  of  the  winze  pf,,.(a]  ,iirertor. 


que.stjons  of  general  policy  ‘is  news  mem  will  be  only  about  ShO.POO.  Thi.s  company’s  holdings 
to  me."  .'-aid  Albert  Halverson,  Ira-  jc;  the  approximate  co.-t  of  operation  _ _ 


part  if  the 


!  BELIEF  ARLINGTON 

[  Vancouver  —  The  balance  of  $15,- 
(^no  of  the  Relief  -Arlington  Mines 
[  debenture  debt  owing  to  Premier 
Gold  Mining  Co.  as  at  March  31,  1939, 
has  since  been  paid  in  full  Since 


ABBEVILLE  SPECIAL  MEET. 

Toronto  Bureau  The  Financial  Tima* 
Toronto — Special  meeting  of  the 
shareholders  of  Abbeville.  Gold 


NEW  GOLDEN  ROSE 


1935,  Relief  .Arlington  has  refunded  •^-’-''®® 


[a  total  of  $230,000  to  Premier  from 


la  now  well  under  way. 


Mr,  H.alver.'.on  told  the  rommissioni  Jnqf,  30  and  include.s 


tion  to  the  program  of  work  al- |  that  Standard  f>il  of  New  ler.si'.v  wa.s  fie|,j  equipment, 
ready  otltliliod,  it  lias  lici’ll  di'cmod  j  a  ma.ioril.v  .siiareholder  m  Impeii.ai  itie  Hoard.  'Tho.*- 
advl.sahle  to  mit  down  some  5  dia-  and  Hint  Imperial’s  presidenl.  G.  Har-  largest  share  (d 


since  its  in.-eption  (o  -  -As  a  result  of  a  rdx-day  inter- j  earnings  Aa  operating  profit  in 

d  inclnde.s  co.st  of  MEI.R.I  MEETING  ruption  due  to  breakage  in  part  of  |  .April  and  May  exceeded  $20,000.  it  is 

tc..  purchased  by  Annual  ami  special  meeting  of  the  mill,  piuduetioii  al  .New  Golden  ;  i  lear  lhai  Roliel  .Arlington  in  addi- 
will)  will  pay  lheL|,.jppl,,,l,jj,p..  ,,f  xij.ihg  Gold  .Mines  Ko.se  Mines  in  .May  deidiiied  lo$30,--tion  lo  taking  rare  of  the  $1,5.000 


purchased  by 


advl.sahle  lo  put  down  some  5  dia-  an.l  that  imperial  s  presKiem.  it.  iiai 
mond  drill  lioles  olT  llie  second  ''''.V',  ■‘"■‘"'r'n  1’  .the 

level  as  w.-ll  as  to  eairy  oul  al.onl  :  , 


l.td  will  lieiield  in  Montreal 


Tune  30th  in  Montre-a!  to  consider 
and  confirm  two  hv-liws  passed  by 
directnts  for  the  issuanee  of  1,- 
736,330  .shares  of  the  eompany’s  cap¬ 
ital  stork  at  a  discount  of  not  more 
than  95  per  rent,  and  also  of  26,- 


200. feel  of  lirifliiip  lo  ilie  e.isl  fioiiij 
crossint  212  ami  alioiit  2(0l  feet  to! 
the  west  from  (■|•oss('lll  I07.  and  I 
tills  additional  work  is  now  la-iii.e  1 


SiaiKlanl  l.oard.  Me  knew  of  no  oilier  who  own  tin-  ma.ioril.v  of  welts  and 
relations  liotwcen  Imperial  (hi  and  h-ase.s  in  the  ita|ihllia  area,  and  own 


landaiil  id'  New  .lersev.  or  euntiol  a  larg' 

-  and  eonsidefiihle  a 

I.ati-st  repott  fiom  Last  ('r.-.st  No.  oil  iiieii. 
stales  that  the  will  was  lil(n\n  'Tie-  .Mln-rla  gov 


tiimioet  of  well.-- 
eage  tit  the  ertnh- 


noo  al  .Mart  h  31. 


uildertak»-ii.  It  w  ill  he  llie  pollev  of  .low  n  with  the  atd  id'  higli  i>ies.stire|  i(i<;  gro.- 


tlie  Itoard  to  keep  the  sha  1  (dioliiers 
Informed  of  deuloitiiK-iils  ;tnd  re¬ 
sults  as  tile  wtitk  progresses.” 

It  is  iinilersiood  the  group  visit¬ 
ing  the  pr'iperiv  iminded  1).  IlMc- 
PniiE.'tll.  .a  director  of  Meln'.-.^ 
Porcupine  Mines  Limited  ami  .1 

member  of  the  (  entral  ('-i.dillac 
board  Professor  O.  .M  Brown  and  a 
'MeJatyre  Porcupine  engineer. 


( ipened  and  allowisl  toj  It-a.- 


largest  share  .d  the  tts.se.ssmenl  "'h  Lt,|  will  he  held  in  Montreal  on  July  273,  trom  $40,496  in  Ilie  itreceding  :  loan  pavmenl ,  si  ill  has  working  cap-  "'oo  -m  per  ctiu,  ana  also  or  _t>,- 
in.'ltide  Imperial  Oil  and  stiltsidiarles,  j special  inet'ting  w  ill  con-  month.  Total  of  2, 320  ions  of  ore  .  itul  of  from  $90,000  to  $95,000  as  net  ^liares  at  a  smular  cilscouilt 

w  ho  own  rite  ma.ionty  ot  vv.-lls  oiid :  ^  j  j  g,,||ioriziiig  tlirvctors  'vero  milled  iiuiic.tt ing  average  re- |  current  assels  were  reported  at  -$94,-  I'"'®-  Anniiul  meeting  will  be  helti 

le.-rse.s  it,  the  naphtha  area,  and  own  -  „„d.-i  taking,  coverv  of  .$13  per  ion.  wltieli  co.i,- 1  nOO  al  .Marti,  31.  immedialely  following  the  special 

or  .-ontiol  a  largo  nimioei  ol  wells  H*  .o>  imt  a.ssns  .11.1  turn  _  h  /  /  ,  .,,1.1  I  —  _  _  jiuetin.g  to  receive  reports  for  the 

and  eons, d.-ral.le  a.-reage  in  the  crude  Olio  r  lhaii  ea.sh  on  I, ami,  lot  .00,000  paie.s  With  _M,.'  tons  I, (at.d  and  -  --  -  period  Jamiarv  1  1  1937  toFebru- 

oil  ana.  shiires  til  a  new  2.000, oon  share  com-  average  of  $1  .11  per  ton  11  Apiil.|  ,si'|lSll)l A RV  RE.SLLTS  arv  ->8  1939  allU  for  ele’ctioil  of  d\~ 

'J'Ih*  Allifi'ta  .  linliliTii;  n  paiiy  lo  bo  loriiiod.  Ol  tiii'Si’  ."'1,000  Hie  coiiipany  had  an  ojH'i  atiiif;'  ui.ss  ;  ^  ri' -ti  r '  ' 

lo'i  g ro.ss  t-...valt,\  in  all  welts  tintl  .sliare.s.  I’.no.Otio  arc  to  he  ttp, loot'd  to  (tl  -$2.1oo  in  .Ma.v  against  an  opcrai-  .  I-.ast  Gediild  .\iine.s,  .South  Afiit-ail  '  ®- 

l.-a.ses  on  I'rown  L.md.  will  hi-  a.-is,-ss  |h,,  .sponsors  of  the  new  comi'any  for  ing  profit  of  $.5,1.59  in  .April,  Com-  producer  In  wliieh  Dome  Mines  oinvi.T  ."lukv  iii.'ilFU 


111  I 'row  11  L.ind.  will  he 
will  he  the  C.  \  !•;.  C 


own  powiT.  I  111-  wi'll  vieldi-d  -122  lihls.  i  lion,  holding  largi-  gro.--  niyall.t  tn 
in  I  he  first  two  hoiii  s  and  I  In  ii  I  lei-ests  in  man\  wt-lls  and  on  eonsid 


inil  share.s,  :’,n(),0(lii  are  to  he  oplnnied  to  j  of  $2,Uio  in  .May  against 
Ihi-  sponsors  of  the  new  comiiaiiy  for!  ing  profit  ot  $.5,1.59  in  . 
I  an  ag.grcgaii,  casli  coiisidei ai mn  of  i  parative  figures  follow: 
*".  I  $22o,'Hhl.  ■ 


flnwe.l  for  .some  tinie  around  "h  bbls.  |  ertihle  a.-reage  m  tin-  Tni  hei-  Valley  | 
honi-  I  tpinion  of  to'ite  1 'enion.  |  area  lndl\'i>liial  rocalt.v  Indder.--.  hold 
.-Xngln-t 'anadian  product i.sri  cipervi-,  inc  a.s  httle  us  on- -fortieth  s'  1'-  of 
j  .«or.  is  'h.ii  the  well  should  be  allowed  ;  sro.s.s  net  o-  preferred  ne*  royal',-  in 


Bl  ILD  MAV  mini;  S(  ilOGL 


to  pro-1'.iee  through  the  ca.cin?  for,  a  dr; 
another  month  or  .six  weeks  By  t'na*  also 
time  thfe  well  should  have  settled!  naeut. 


cipervi-,  inc  a.s  little  as  on- -fortieth  s'  1'-  of’  Quebec  —  Kreetj-.m  of  I, 
.se  allowed ;  sro.s.s  net  o-  preferred  ne*  royal',-  in  ver.s’'v'.s  new  mmtnr  school 
A:.\v\g  for ,  a  drllm?  or  producing  wel'.  mu.s*  immediately  followir.?  the 


Storey  stoce  huUdiug. 


January  .  .  •  . . 

Mdled 
.  3.5  5  ( 

Uu'n  v^iv 
$  3  3  ,  Jori 

IVl  lol 
$  1  4  99 

F  ebi nary  .  .  . 

.  i.664 

52.20  , 

M2' 

^larch . 

I 

41.3  m 

!  5  1  1 

Apnl  .... 

.  2.8r» 

4^.49'- 

1  4  '  1 

May  . 

.  2.329 

10.2:3 

13  06 

S  mo£-  '939 

15,285 

$219. cOS 

$14.36 

3  moa.  I93d . , 

.  .17,262 

162.916 

9.44 

IlOlli:  .Sl'IlSllilARV  RE.SI  LTS  ary  28, 

East  Gedulil  ;\lines.  .Buiith  African  rectors 
producer  in  wliii-h  Dome  Mines  ■'  „ 

hohls  an  inicrcsi.  r.-ports  .May  hul-  <’<>AL  I'RODl  (TION  HIGHER 
lion  piitdncnoii  at  4,5,42l!  oz.s.  of  (Mtawa  --  ,'anadiiin  protiucer.s  re¬ 
fine  gold,  wliich  at  $35  per  lumcc '  l’'’i  ted  tut  ouiinit  of  90,5.493  tons  of 
would  'oial  .51,589  910  During  ,i,o  I  <'Oi,l  In  Aprd.  .-omparci  with  870.639  a 

month  1.5‘,. ooo  oms  of  ore  were  h/'*'’ 

fo*"  ♦he  month  ot  Orti.iSS  tons.  The 
cru.shed.  indicating  an  average  ,-p-  ,  production  consisted  of 

covery  of  tio  per  ton  Opevatin.g  ;  770  043  btt’am.ino’is  coal,  33,- 

profit  for  the  month  it.  reported  a’  1  S05  of  sub-batumiaou^,  and  101,445  ot 
approximately  $993,440.  lignite. 


immediately  following  the  special 
jiueting  to  receive  reports  for  the 
Iieriod  .lantiary  1  1.  1937,  to  Febru¬ 
ary  28,  1939,  and  tor  election  of  d\- 
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Do,,  prof .  4 
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Do.,  prof  _  ..  20  2i 
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Do.,  prof  .  29 
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Afpoe.  TpI.  &  T^l.  prfcf  .  29 
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Pa« If  Grain . 1.00  .. 
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Can.  C ottons  . 
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Toronto  Gen.  Trust.  .. .  .80 

j5'in  Toronto  Mortgage .  101 


106  loiv-;  104 

•126 

nX  iiX  iiX 
os  96  98 

1..80  1.86  1.60 
1.66  1  65  1.60 

9X8 


24  X  24  X  24, X 


no  103-X 

irX  10 


168  1''2 
179  169 

210X  200 
216  201 


-  2X 

310  ~  “  222 

203 

$4  00 

2 

423  _ 

310 

300 

$12  00 

+  3 

302  ,  .  _  1.02 

ITS 

8  ')0 

— 

2.S1  ..  2:,2 

240 

$10.00 

•k  2 

IS  . .  _  162 

140 

$3.ii0 

. .  155 

$8  00 

_ _ 

24 

162 

160 

$4  00 

.  _ 

22X  2 

2k 

22 

$l  Ort 

—  3 

2  . . 

'■OH 

64X 

$4  00 

Montreal  and  Toronto  Curb 


88  $3.00  NEW  YC 

125  $6.00  ITE.W  18- 

ISX  $1  00 
9.6 V4  $7.00  I 

9  Int.  Air  Reduction  . 

Allifd  Chemical .... . 

lOVfc  «.  .  rtllis  Chalmt-r? . 

86  ..  Amrrada  Orp . . 

16  Sl.ftO  !  Am.  Can.  . 

.  Am.  Car  ^  F.  . . . 
20  $1 .2ft  Am.  &  For.  Power. . . 

80e  '  Am.  Locomotive . 

22H  $2  ftft  i  Am.  Maoh.  ^1:  Fary.. 

7  oOr  i  .Am  Power  .C  T-ight 

6  5fto  ,  $5  Prof . 

82 $6. ftft;  Do..  ^6  Pref  ... 
2  .  .  .  !  -Am.  Wafer  •£’  Elee  . , 

66  $6.00  j  Am.  Smelting  .... 

112  $7.00  I  .Am.  Steel  Foundries. 

103 *A  :  Am.  Sugar  . 

11.^  ...  '  Am.  Tel  lC  Tel  .... 

31^  ....  .  Anai'onda  Copper. 

1.3V  {  .Atrhifon  . 

10  1  Allan  tie  Refining  Co. 

105  $7.00  1  A'i.atfon  Corn . 

?  Int.  I  Baldwin  I.oeo  . 

102  $7.00  i  Balt  .V  Ohio  . 

10  ....  I  Parn?dall  Corp  ..... 

J  7:^  .  .  I  pepdiv  .A\'iation . 

70  $6.00.A  '  B-^tklehem  Steel . 

JO  ,  Bneing  .Airplane . 

68  $6  00  Borden? . . 

10  SOr  .  price?  'Hg  . 

4  .  .  -  '  Celn^ete  C orp.  ..... 

$.3.00A  j  Cerro  de  Farro  .... 

1*40  ...  I  C.^eeapeaVe  ^  Ohio  R 

15  .  .  .  -  !  Chrvfle,'-  \rotor? 

16 H  fiOn  I  Colgate  Palm  .... 
6*  $1  7.‘b  '  Co^'P  Fdicon  of  V.V. 

66li  $1.7,3  I  Copt  Pakirg  '.A".  . . 

8  ....  I  Do.,  B  ’ . 

8^  .....  j  Continental  C.an  .... 

2'jAt  ^ Froduets  . 

80  $3.00  I  Cfui'ible  Steel . 

2^  I  Co!umb1a(iae  . 

8  A  '  Curtfs  Wright  "A”.  . 

l.’V^  $1.00  !  pelawfe  .<•  Hudeon., 

[16  $5.00  I  Dougla?  .Aireraft,  ... 

21  A  I  Du  Font  . 

ID^  .....  Elee  Power  A’ Light. 
32  $2. 60  Freeport  Tern?  .... 

8V^  .  .  I  Genera!  Fie  t’le. ... . 

03  $7.00  j  General  Food?  . 

„  Genera!  ^fotors . 

3  ....  Goodrieh . 

10  Goodyear  .  ... 

42V^  $2.62V^  Grea*’ Vorthern.  rff‘L 

60  $7.00  Ore.<jt  N'orthern  0.'‘e.. 

. .  ....  I  Greyhound . 

11  80e  How’e  Sound  Co  .... 

SH  .  i  Ir.eriratlon  Copper.. . 

2  .  '  Irternaf.  Har\ .  N’.J.. 

47  $2.00  I  Infer.  Hydro-Elee.  .  . 

13  $1.00  '  internat.  Paper,  pref 

08  $4.00  j  Do.,  N'ew  . 

10  $1.00  ,  Int.  Tel.  Te! . 

2  .  .  Johne-Atanville  .  ... 

1.3  .  .  1  Kennecott  Cooper. .  . 

45  $2  00  ‘  Loulavdlle  ^-.'as.h  R.R.. 

OSH  $7.00  ;  Maoy  R.  H.  <£•  Co. . . 

Miami  Copper . 

10  $0e  I  >fontcom.ery  Ward. . 

S3  $.3.00  ‘  National  B!«nuit  ... 

.40  . . . .  !  VaMora!  ^ a?h  Reg.. . 

.50  .....  i  h-ationa!  Power  (c  L. 

7  ^. ...  i  .V.V.  Ce.ntra!  .... 

17H  ...  I  North  .American  ... 

65  $7  00b  i  Vo’-rb  Amer.  Aviatioa 

,  I  N’ofthe''n  Paelfio  .  . 

‘7  OhinOi!  . 

22  $i.30  !  Pa'hard  M-^tor?  . . 

I  rarifie  Ca*.  .C  Elee. . 

^2  $8.00  :  renn?\!’  -ma  M  K.... 

3^  $8.00  *  Paramount  Pi'^tures.. 

ftO  .SlO.ftO  Pnelpf  Dodge  ... 

01  $10.00  P''»*?t>-d  Stee!  Car . 

08  $6  ftO  PhOip  Morri? .  ...... 

Oft  $12  00  '  P-ire  Oi! 

78  8.00  Publi'^  Ser-'lee  of  IC.J, 


Faaio.  ipt  pr<^f . 

$8.ii0  I  F.fpublir  Iron  Steel 

00  I  Sea’’?  Roebunk . 

$4  00  Sh®ll  T’r.ion  C*i!  .... 
$1  00  I  South'^rn  Parifi.e.  . . .  . 
$4  no  I  Southern  Failway.  .  . 

iOi'  :  Do.,  pref . 

$4  on  ;  Standard  Brand? 

$6  no  Standard  Oil  of  Cal. . 
$5.00  !  standard  Oil  of  -V.J.. 

$2.00  Mudebaker  . 

$4  on  Tr-Aas  Corp. .  .  . . 

12.00  Le.a?  Gulf  .^ulphur. . 
_ Te.^as  Facifi.’.:. .  . 

I*  T«**ntv  C<intury  Fo.\ 

i  nion  (  a^^bide . 

Union  Panifie  ..... 

I  Unirod  Aircraft . 

I  I  U.S  Rubber . 

f  I  T'o. .  prof . 

^  '.S.  ^t<•el  .  ,  . . 

Do  .  rref .  .  . 


NEW  YORK  STOCKS 

June  2!  Jure  28 


Provincial  and  Municipal  Bonds 


_  19.6  7.6  lOl.fO 

-  .  104  .'0  99. CO 

I  101  .«0  9,8.00 

S2  —  SW  I  99  00  92  00 

87V4  —2X1  92  00  79.50 

9  —  -X  :  111  00  103  00 

mu  —  2X  I  107  ,60  104.00 

’2X  —  2  10,8.50  106  00 

I-  .  116  00  112  00 

(.9  —  4X  11.'5.7,6  109,00 

'2X  —  IX  i  103.00  106  60 

2U5  —  2  V.  10.8.00  10.6.00 

20X  -k  Xi  317.00  114.00 

SX  —  U  93.50  97  .60 

10,5  —  J  107.. 60  104.60 

4X  —  X  67  50  55.00 


rKOVlNCIAI, 


Albptta 

Do  . . . . 

British  Columbia  . 

Do  ■  .  . 

Do  _ 

Manitoba  . 

t  Do.  . 

Nov  Brunswick . 

Do  . . . 

iVovB  3i'otia . . . . . 

Onta.-io .  . 

Do  .  ... 

Do .  . 

Ontario  iTIydro-Eloctric  Power  Com.). 

•  Do  ...  . 

Prince  Edward  Island  . 

Quebec .  . . 

bsskati-hewan  ...  ,, 

Do ,  . 

Do  L 


Rate 

Mnfurity 

Bid 

Asked 

6% 

!  M(h.  1047 

69,00 

74.00 

•5'*‘i 

1  O-t.  lO.vl 

63 . 50 

67.50 

15  Frh.  1047 

104  .  .50 

108.. 50 

1  Sfpt.  10^3 

104  00 

10,8.00  ' 

1  Ocf  10,K3 

HM.50 

105.00  , 

e% 

1  .4pr.  104  7 

P8 .  .-0 

102  .50  . 

1  Off.  1051 

91.50 

95  =0 

15  May  1050 

111  00 

114.50  ' 

4X  1.6  .Apr.  1961  107  ,60  111.00 

4'.^  1.6  Sept.  19.62  103  .60  112  00 

S'-i  1  Julv  1946  lU  00  117.00 

4X  1  June  19.60  111  .60  114  .60 

4^.,  1  June  1970  103  00  113  0,0 

49;  1  Aug.  19.67  107. 00  111.00 

4'X  1  Jan.  1970  116.00  LJO.OO 

S'",,  1  Oct.  19.1,6  93  50  102.00 

4ti  1  Aug.  19.63  106  .60  103.. 60 

■1%  1,6  Aug.  19.63  67.. 60  71.. 60 

6'’’  15  Mch.  19,62  32  .60  37.60 

1  Aug.  19.63 


99.00  96.00  City  of  Charlottetown 

107.00  104.00  ’City  of  Halifa., 

106.00  103.00  City  of  Hull 

—  2X1191.60  99.00  City  of  Levis.  .  .  . 

—  IX  ill's. 00  106.00  City  of  Moncton 

—  3X1192  00  93  00  City  of  Montreal 

— X  !  119.26  93.00  ‘City  of  Ottawa 


_  m  i  105.00  103.50  "City  of  Quebec  '  , 
—  1X1  104.25  102.50  ‘City  of  Saint  John 
39. .60  S7.00  City  of  St.  Lamber 


'  !  39.60  S7.00 

—  2ii  !  113.00  112.00 

—  1  I  103.00  102.00 

—  2  106.50  104  60 

—  X  101  00  99  00 

_  X  .99.60  3,3  no 

—  2X  I  194.00  103,00 

—  8W  '  63. ,60  .66.00 

—  Xl  93.50  33.00 


S7.00  City  of  St.  Lambert .  ... 
,12.00  City  of  .Sualt  Ste  Maries 
,02.00  City  .if  Shawinigan  Falls. 

04  60  City  of  Sydnei'.  . 

99.00  City  of  Three  Rivers.  ..  . 

3,3  no  •City  of  \'ancoui'er . 

03.00  •  City  of  Westmount  ,  ,  ,  , 
.66.00  City  of  Windsor . 


SX  1  July  1962  93.00  101. 60 

4W  1  Jan.  1952  105.. 60  109.00 

5X  1  May  19.62  103.00  107.00 

5%  1  Men.  19.64  99,00  103.00 

2  July  19.63  108.00  112.00 

S'/C  1  Mch.  1945  93  .60  102.00 

4X  1  Julv  1949  103.00  113.00 

5%  lJune  19.6.9  104. 60  109.00 

4X  14  April  1971  104.00  107  60 

-4X  1  May  1967  87.00  91  00 

5X  1  June  1951  112.00  116.00 

4X  1  May  19.66  103.00  1Q6.60 

6%  1  Aug  1944  10.6.60  IflIOO 

4X  1  Nov.  19,63  100.00  103.60 

6C0  15  Jan.  1970  97.00  101.00 


lO  33.00  •City  of  6\'innipeg . 
PAvable  Canada  and  New  ')  ork. 


_ _ 6C0  15  Jan.  1970  97.00  101.00 

.  4%  1  May  1964  103  00  107. .60 

. ,  .  3X  31  Dee.  197.6  63.60  63.00 

.  4X  1  -Apr.  1961  93.00  102.00 

tPayable  Canada.  New  'Vork  and  London. 


Canadian  Active  Bond  Prices 


Tha  following  quot.ition*  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  .as  at  June  23th.  1939 


GOVERNMENT  BONDS 


- 1939 - 

High  Low 

lOOX  S9X 
101'  100 
103  101 

104X  103H 
100,/?  9sX 
lOOX  9">2 


.  104X  J02X 
;  ;  in3X  108  X 
'  lOSW  106X 
:  lOlX  103  X 
I  112X  110 
■  113X  IlOX 
llOX  103X' 
:  112X  lOPX 
,  112  6»  109X 
112X  IlOX 


Rale  Duo  Payable  Maturity  Eir 

2  JD  r,  June  44  100 

2'X  AO  O  Get.  39  100 

2X  -ID  G  June  43  102 

3  AO  C  Oct.  42  10c. 

3  J19  O  June  50-55  99 

3  JD  C  June  53-53  99 

3  MS  C  Sept.Perps.  94 

3X  -ID  C  June  46-49  104 

3X  -MN  C  Nnv.  43-51  103 


lOOX  lOlX 
loox  mix 


June  .66-66  lOlX  102X 
Oct.  44-1,9  104’;  105-5 

Oct.  43-15  107X  103X 

Oct.  47-,62  lOrJs  103X 


4X  MN 
4'X  MN 
4X  M.V 
4X  MN 


PUBLIC  UTILITY  BONDS 


sept.  40  103  X  104X 

Oct.  44  11 IX  112X 

I-eb.  46  112 'x  113X 

Nnv.  46-56  IlOX  lllX 


Nov.  47-57  lllX  112H 
Nov.  48-53  111 /J  112X 

N.’v.  49-59  I12X  113'X 
Nov.  41  107Vs  lOiki 

Ocu  43  lllX  112-<j 


- Week  ending  June  27,  1983 

Prev.  H.gh  Low  P.-i-e 


- 1939 -  Current 

Ask  High  Low  Div.  Rate 


lO-X  IO6X  106'-',  10.6 
30  48  SO 


71 X  10  X  —  .X 

'la  7  —  X 

i"  64  -k  6 


.  .0..  p-c! 

D.C)ir.  Tar  O-  Cb.c-r  . 

Do  .  z  ref 
6-  lect.-oiu*  C  orp 
Eat-  Kncte’'.!”.  com 
Jat'etn  Dav-i-s 
.  astern  r  r-rl  P-nd  .  . 


Ea,  .  Wa.  nine  y  ,  b;r« 
I-sm-i  cir-i-.  Pr.,d  . 
Erfith  Fl-,---.  A'. 

I—.,  b  ■ 

Ee  ..-a':-;..  T  ife  . 

Fan".'. -e  P'a.'etf  . 

t '0. .  6'(*-.  T rut-  , 
Fa.n.-y  Farm- -  r. heps  . 
Ford  C.-)..  c  (ats  A' 
Dc...  B  ■ 

Foundation  Co.  cf  Can. 

rie--:;.  Pi.-rel!  . 

Do..  I  ref  .... 

G.  L.  Par-r  v  T.  ... 
r.'o..  p-cf  '■  T . 

Cra-.-.ea J  P./e er  .... 
Do.,  rif.nts  . 


Gc-  .  ea-  Ti-r 

G-eiV’w.  rt  ■- -dS 


Ha-m.  cf-,nn,  r.-ef 
Ha-dir.g  Ca.-pe-f 
Harr.  ■  •  i'ed  Th-atv-s 

ir-c.  '•  I  .a  vr  Paper 


Ir-e-rp'o-'a.  o oal 
I  .p.,  t-ef  .  .  . 

Imre-.a;'''l 
I--'  Pr-ro^r.'.',-;  . 

I.-.d.  Ac.  c, e 
Ir.lo,-  -.r  'c-y,  --ef 
In*,  bro  "(e  a  oweie 
Do.,  r.-fi 

Let  O  a:  A  Coke. 
Ir.-c.  N  -f.e!  .  .  . 


A  .Acadia  Sugar.  _ _  4 

00  Alumirium  Ltd  .  126 

50  I'd.,  p.-ef  . 112 

CO  Pa-.nuti-  B  ■  .  IX 

OO'Be-fhCo.  A’ - 1..60 

•  Bnauha-r'i? . 4X 

;;  Beiding-Ccrtkelll .  99 

no  I'o  .  t-ef  . 137 

or.  .  B  ''  Pa-k-ts .  12 

E-X--  C.c  T.  G _ _  e.yZ 


'a"  :  Calgary  Piwer.  prej,  _ 
Can.  A'  r.'.-m.  .-ugar  , 
*6  .60  j  Ca,".  Pud  E-eoeries. . 

$l’2n  Canada  .Mal'ir.g . 

I  C an.  A'inegars  ... _ 

“■  iCa;;.Stat-h  _ 

J1  no  I  Do.,  pref . . 

$■  -0  Can.  Ir.du5T.es  "B".  -. 

$7.00  '  ri.-i.,  p-ef  . 

an,  Ge.-,  I r •  ■eetme.nt . 
Ca.n.  Int.  In-.-est.  Trust, 

i!2.6.7  Dc  .  p-ef  _ 

rana,i;i.n  Lig-.t . 

In-  f" a.-.a.d:an  ?,!a-r-.ni 


127X  - 
112  _ 


V'anadium  . 

2bX 

19X 

We?ftprn  1  ni'^p.  Tel .  . 

nx 

i:x 

‘•«t!nehoufe  . 

PPX 

fSki 

4SkI 

Tt  o'sl'i’.irt^  C 0 

A'M 

W’srthingtnn  Puinp. . 

nx 

14K 

A  ellow  T ru'  k  .... 

15X 

Yr'ungs^nwn  bbect  A- 
Tubfi . 

SSX 

_ 

—  2>s  '  83 

—  6X  ?8X 

—  X  98 


4.6  4o 

14X 

1-16  1.20  1  10 


,,pref  112  112 


22'-i  23’X  26 
i  --4  \?-’4  13K 


mx  $1  oob 

$t,o.i  Ca 
17yj  51.00 


j  Unlisted  Canadian  Stocks 

'  I  Supplied  bj-  Kipper.  (C-  C.o.,  Inc.  Montreal.  Qua. 
(.1  1  Subiect  to  ConOrma-ion  and  n.-iee  ckajige. 

:  ■  Bid  Ask 

!.A  ■  Abitibi  P— rer  i  Paper  7 ''4  p.-ef.  ,5  7 

'jT  I  A.cania  .-ug-ir  e.rm  .....  3’4  ‘IX 

' .Algnna  .-reel,  p-ef  . .  63  70 

i.’o  rem  .  _  10  11 

.And’an  '■  a-io.na!  Pipe  Line  ...  3; 

*8''  Rrand-am-He.n.ietfon  .  2  4 

.  fi."'.  Pulp  a  Paoet.  rref  .  1'.  22 

■  c  I  I  ecr.-'  .  . .  .  5  7 

•  B.  ■'.  .8ugar  Ke6-e-v  .  .  _ _  79  32 

■  )  Bur-s  Co..  Limited  A"  ...  2  4 

1  1  o.,  B  '  1  2 

C a!6.aty  I’o-'-er.  pref  .  98 

Canada  .'.  Dominion  Sugar  New.  26  27 

or  .0  ■'anle,  pref  ....  106  109 

*' a-S't'a-  .A.twavs .  1  2 

■' r  Arena  .  9  11 

C  an.  F  aii'b.ankf-dloree  C c.m  ...  2'9  2.6 

■  •  Can  7,,r  -'jetien  c.a!es.  pref  ...  9 


S2X  '2X  Associated  Tel.  A- Te| - - 

101  97  Bcauharnois  Power. _ _ _ 

12.6X  USX  bell  Tei.  of  Ca.nada.  _ _ _ — 

125X  99  B.  C.  Power . .  , 

103  196  X  B.  C.  Telephone 

104X  m2  Calgary  Po-aer . . 

103X  101  Calgary  Power . . 

105X  103  Can.  Northern  Power  . . 

101  .  .  Canadian  Light  A  Pw-.  fNew).. 

11.6X  im  Cedar.,  Rapids  Mfg.  &  Pwr . 

93X  b7X  Dom.  Gas  A  Fleet. . . 

101  .  Dominion  Telegraph  A . 

i  93  97  East  Kootenay . .  .  . 

103  102X  Gatineau  Power . . 

mix  99X  Great  Lakes  Power  . . 

99  Hydro  -Elec.,  Bond  Ar  Sh _ _ _ 

37  72X  Int.  Hydro  Electric . .  . — . 

lOlX  mo  lilt.  Power  Co . . 

104X  05X  MacLaren  Quebec  Power. 

10.6W  102X  Montreal  Lt.  Hr  A-  Pwr . 

H‘3  100  Montreal  Lt  Ht.  A-  Pwr . 

72-X  83  Montreal  Tramways. .  ... . 

I  63  fc2X  Montreal  Tram'aays. 

9SX  93X  Montreal  Tramrt  ays . .  .  . 

9s '4  95  -Nu'ional  Light  A- Power . 

I  102X  mo  Newfoundland  Lt.  A  Pwr. . .... 

I  102 'X  101  Nova  Se.-.tia  L.  A- r .  _ 

PS)i  9'X  Ottav  a  Electric  Rv. _ _ .... 

1  104  102X  Ottawa  Lt.  Ht.  A- Pwr _ 

ll>4  100  Ottawa  X'ailt^y  Prtwftr.  , 

j  105  101  Ottawa  \aUf»y  Power.. ^ 

I  lOSH  iOl  Power  rorprration ...  ............ . 

10.-^^  lO^H  Power  r orporaiion 

!  10414  101>5  Quebei' pr*wTr  . . . 

.  IftfiH  lO.oH  .•'a^if-nay  Power . . 

1  I0o}4  103  shawinigan  Wat,  iS:  PwT . . 

•  10\'4  1024  M^awinigan  XX'ater  Pwr . 

•''<!  I  rited  ,^e4  ur;tn  5  Gorr* . 

105^.  105  V/fec-tern  Tvi  Co.  of  ^ -an . . 

^  103^5  Winnipeg  Elftctri-*. ...  . . . . 

74  60  \V  innipeg  Elontnc  A.  ^  . 

I  54  43  Lo.,  B,  nno.j . ,  . . 


eVL  May.*»  6 

C  Jan.  78 

i;N’  May  60 

0  Mar.  60 


70 

09^'  10l>< 


4>i 

JD 

C 

June 

61 

in7x 

6 

AO 

CNL 

Apr. 

60 

104 

106 

5 

JD 

C 

June 

64 

1 0.3 

106  X 

6 

MN 

GNL 

May 

63 

1031^ 

105  X 

5 

JJ 

CL 

July 

49 

101 

104 

5 

JJ 

CNL 

Jan. 

63 

110 

112X 

6^ 

JJ 

CN 

July 

45 

96 

96  X 

6>3 

FA2 

C 

Feb. 

.8 

101 

AO 

CN 

Apr. 

42 

97 

6 

JD 

C 

June 

49 

lbs 

10.5 

AH 

MS 

C 

isept. 

66 

lOOX 

102  X 

0 

M.V 

CNL 

May 

67 

09 

6 

Ao 

CN 

Apr. 

44 

54 

86 

6 

JJ 

CL 

Jan. 

5.5 

101 

4 

FA 

CNL 

Feb. 

69 

97X 

00  X 

FA 

Feb. 

.56 

104 

106 

JJ 

C 

Jan. 

73 

102X 

104  X 

5 

AO 

CNX 

April 

55 

69X 

71X 

AH 

AO 

CNL 

April 

55 

65 

68 

6  MS 

4H  J-J 


4  AO 
MX 


CNL  J^y 


98H  1001^ 

98  100  i/i 


c 

Jan. 

59 

103X' 

__ 

eVL 

Oct. 

64 

103 

eVL 

Ma,^ 

59 

104  X 

106  X 

CNL 

r>er. 

57 

104X 

C 

Sept. 

62 

104 

106 

c.v 

April 

66 

105X 

10  7  X 

CNL 

Oct. 

67 

103  X 

105X 

C 

April 

61 

104 

106 

CNL 

May 

52 

62 

64  X 

Ca\L 

July 

49 

10.5 

O 

Jan. 

60 

102X 

10.5X 

Jan. 

»%.5 

71 

73 

C 

Jan 

65 

51 

,5,3 

RAILWAY  AND  NAVIGATIO.N  BONDS 

801/^  Can3<la  5tGum?hips . .  ^  JJ2  C  J; 

G^Ssj  f4  Canad-an  Pac.  Bailw’ay  ^  ^ 

104  98  Car.ao;an  Pa  .  Railway .  6  .MSl3  C  J. 

fcO  T8  ra.^aoiar.  Pa>-  Bail'^  a  -'  .  ^  AO  C  O 

1!-  ^  113  C  ar:.  Xal.  Kly.  Lorn.  Guar.j , . .  4-3  MS  L  b 

ll?'j  116-'4  Car.  Nat.  R!.v.  l»^m.  Guar.j  ..  4  i  JU13  CN'L  J 

''Zf'-'i  C  an.  N'ar.  Kiy.  ;Dora- G’iar.). . .  ^  J-I 

1002/^  98^  C  an.  Nat.  Kly.  fl'Jnm.  Guar.). . .  3  3nL>  C  J 

90>i  C  an.  Nat.  Kly.  ^.Dora- Guar.;  .  3  G  J 


^NL  brpr.  M  II614 

'NL  Jjn#}  56  ILs.Vs  ll'j  -j 

‘NL  July  49-tvO  llTy* 

Dt,..  4-.--I0  lO'iy,  lOlyk. 


:  00  2  00 
26 


(  a»c'!li  F-ei .1  Prr  d  .  . . 
’A  T  o..  pvT  ^  .  - 

Ga?  .v  Ele-*;):;.  . 

■  Con?  r'Jv'--ri‘!ric*<l  ,>€-n 

80<*  r>r>..  pr-^f . 

Cr,-?.  ^ar.d  -v  Or.,  pref 

$r  QH  Cli-.-ic  Nfk-nn . 

''  .'  rc.  * 

«*:  nn  .■i,!'-'- h*"!.  rrf  f 

$2  •/‘b  ^  ''r?  "'.  F.irc'-  C.-.rD... 
$2  -^o  F'-fg  Ltd  .  . 

Par^’  F'’*;,  pref. 


12^  16  41 

51  Vj  nZyi  60 


INDUSTRIAL  BONDS 


8^/*;  6 
10 

l.io'  lOr 


1.35  1.80  — 


6 

205T  25 


25  21 

.3’>5  3 

1.-5  1.60 

.3.00  1.00 


lf‘<  16 


Ej.-ve-rn  l‘a.r 
¥\f 


Jatra.  a  Fi:i 


l.au:p.  . 

Lindis,-.  W 
Lfiblaw  ■  A  ' 

* .  n  F 

Lr,Vws  rhr.:aTf-$, 
i.anir  o  J<. 

l.ffitTr-,  i.'ff 
Marie  V.r-if  Grj- 


Maff-r;.  Har--: 
I  o.. 

MiV  h*  !i  ''  rj._ 

I'r  .  ^rrf 

Mor'i-'r.  PCn: 


25 

233^  2%  ‘  H 


trus*  . 

•^2-  .  r  ♦d.  nvf  .  .  . 

•’  -iGrif  s.  pref- 
(■■■■  few . 

I"-,  .... 

i-.hf *.nr- ... 

'  f  r  ... 

. 

rry-F‘jk-g  ... 

'f*arc  .Kf-.-Jt/  "A** 


.Mdcre'e  .  ...  ,  .  .  . 

$1  I  .  pr''-* 

*!•!!«  p'Af.  . 

\  •■,«♦  f  f  I  I? 

TOr  K-  V.l 

r-o.rrpf  . 

.. .  PAP  ... 

i«  r.ir  i-e-r.icft. 
!  . .  <’)r*  .  ilknir  .  .  . . 

.  .  .  ^  pr*'T 

•  a  f’ctia  Light 

Pat'.n  .Mfg.  . 

•n  r-T).  . 

V  Oft  Fc-»‘f-r  Cr.rp.,  ■  ■  • 

2na  Prf-f  .  . 

•^5  nci  Tra-'ernrt.  . 

'^ft  0‘i»-b^''*  T'^lr-rbr.'-A  ... 
.«  ''‘0  Reiian'p-  '.-ra  -  ,  .  . 

Rr.b.c-.'^ 

•*1  oft  P.>‘b'’’'t  '■’..mff n.n.  n.'^f  . 
$!  P-Cj?* -'f In P»adio 
^2  ftft  .  .  . 

.$2  62 ‘A  ■  Ta-'^-a  A  . 

$6  00  j  L'c  .  R 

$!  6ftb  '  Sn,  '“n’*  nr^f.  . 

ftft  5.*nr'3.  C  ‘n  Prr-d  .  . 

,</7.00  ,  Mjrs-'*  f*  P  -rmlf-um  . . 


1'^!^  V-A 

i  .3 


2^  24 

20 

2' s  .dOn 


.-.U  —  3^ 


loy,  10  —  H' 

fift-'”  .. 

. 


MrKTrnn  SUf'!  .  2 

I'n-.p.-rf  .*•=. 

Naticra'  Prrweruf .  41 

I’c..  p'vf  .  ’2' 

Na*ior.a!  G-roM-rs  ....  •; 

f'o  ,  prrf  .  21'- 

Nat.  >*crl  Cir .  4  ^ 

Niagara  Wirr-  ...  1  “ 

Nat.  Srw*  »•  Pinr  A*’. . .  12 

Nnranrla  70 

No'th  '  Oil . ] .  ftft 

rv.,,_-ri  .  __.3; 

fty!'  ie  I  I'^u'  ... 

l!o..p-rf  .  160 

Ont  Stef!  P'nd .  '• 

T‘o.,  pff-^  .  9ft 

Orargr  C  runh .  4 

Dn..  prrf  7^ 

Ott*!'*  "  I  H  1^'  Pw’r.,n'*tr  14 
.  prf**  99^ 

Ottawa  E!r-''t»ir  .  63. 

Cttaw’a  C  ar  . .  55 

Pagfi  H.  rt'V.'  Tube*  .  . .  99v 

Pactepcc  OiU . 


Tfty  ;  On.,  H’  .  156 

‘ftftj  r.'o.,  prof . I"3 

.  j  C anaoian  Irgi^rpnll-Rand  .  123 

-•••  j  Cananian  ln^>*?rmfnt  Fu.nd  ...  3.  .o 

•  V'  *  i  Canadian.  In  .  eji^C/ri* . .  . .  6 

"  I  Canadian  Tub  •  i.  .'*''^1,  prrf  ...  45 

-•  •  •  I  Canadia.n  Tube  <■*  ^tppl,  enrr  . .  .3 

Tjo..  2-4  prc'f .  4 

ftm.  V»  ‘f?rn  Narui'al  Ga?.  pref  97 

-  On  .  nom .  27 

Car.ad’a"  'JVytinghnusft .  ..  .  51 

....  If  frut*  u  Exenutc’Cc,  9-5 

■  •  •  •  j  )•  -icc.,  .4  ,  W  8  7^  pref  ...  24 

. . . .  ;  r-G’idf;  *  ®.'”.  n^nf .  7 

•  •  •  •  ‘  Cnn?.  r-iv.  .'•♦ind.  S?ictiritif?  prrf.  6 

;  Cons.  P'lv.  f  rand-  s'-njritirs.  (ora  10c 

*•”  !  Cnpelas^d  .^lour  7»rills .  6 

—  •  •  I  Crown  Tru?'t  Compa.ny .  95 

—  j  Ijominior.  of  Can.  Gen.  Ins .  120 

-•  —  1  Dominion  Transport  Co  .  2 

••••  rjom.inior:  Wo-olle.n?.  pr?»f .  TOr 

r>om.inion  WovOllcns,  rem .  10c 

Drummor.'i  Strfcr  P.ralty,  com.  .  1 

—  ~  i  Dtinlop  Tire  Vf-w.  pref .  21 

— -•  !  Dupui.' Frrres,  pref . 40 

—  —  Eas-trrr.  Trust  f  o .  170 

—  1  Ffderal  Grain  oom  . .  “*,c 

—  —  Kedfrai  Grai.n  pref  .  22 

. foreign  F'owr.'’  Sere.,  pre-f  .  2 

.  Freimar.  A.  J.  I.imitp^,  pref  ...  30 

*•  •••  j  Goulfl  Pumr.  pi'ftf  . . .  4  5 

- ;  Grr-ar'Wkpi  Life  *.  *. II !"  !  .*  240 

1  Guaroia’"  Fvealr/.  pref .  1-1 

*'•  •  •  ;  C/ueiph  f  arpet?,  pref  .  100 

—  ■  •  ,  f’c..  rrm . 

-  HaLfar  Fire  Insurance  Co  .  23 

G  Aa  Tft  .ejiTmer*-  Bond  cV  Share,  pref. 

Po-.mm  ....  . 

In  .•e't.T.ent  Foundation  T'nitfi. .  .  .5*3 

•  •  London  d-  'V^Vs’ern  Trust  Co  ...  37 

V  •  Manf'fie!-'}  Theatres,  .  2.'< 

Ma'itime  Tel.  Tel.,  pref .  163^ 

f-larjtime  Tel  ^  Tel.,  com .  16 

•  •  •  •  .Vler.^e;/  Paper,  com  .  *3 

’  Meir  J.  Lim;»<‘*d  prM  .  . . 

.Mo-ntreal  .Aircraft  Industri-as.  ..  .  1 

•  .Mont,  fity  &'  i/jptriet  Sav.  Bank  340 

—  j  Moptnal  F*inan''e  6'*’^  pref .  '^4 

*-•  •  •  .MonV'-eal  Tni«t  C ompany .  75 

•  I  Mount  P.ryal  Hotel,  pref .  2 

•  Mount  Po/al  hfete!,  com  .  lOc 

—  *  •  J  Ne-v  P.runfw  jr.k  Fail^  a  *  Co  ...  20 

.....  ^  r  c-jy  B.*un?uii  k  Telephone  Co.  .  10 

•  •  •  i  L'oFthern  Pntario  power  Co.  6% 

•  •  •  •  Prel  .  95 

•  .  •  N.^,  Light  powej*.  pref  ......  95 

A  ’  T;o..-m  .  Ift5 

Pro' incja!  Rink  .  il3 

....  Prudentia!  3  -uat  Co  . . 

•  ♦  •  •  Qu«ber  Pulp  L  Pacer,  prof  ....  3 

•  •  •  ,  Ivelianre  Grain,  pref  .  .31 

I  JO,,  r^m  .  .3 

P O' al  T  ruft  Company  .  90 

‘/y  ■  real-0.*ar  "“anada  Ltd. .  41/^ 

>herhro.oke  T rupt  Co  .  125 

^ '  5il'.'erwr;on  I'airiee  Ltd  .  2 

r  tand.  C  lay  Priidurts,  com .  2 

••••  }  Srar.fir Id  s  Limited  Com  .  90 

•  •  •  •  run  Life  Assurance  Co .  400 

•  •  •  ‘  Treder?  Finance  A  "  pref  .  7.5 

i  r;o..  p.  pref  .  74 

- I  r-o..  -A”  com  .  n 

- I  Po  .  'B  '  ri.m  .  10 

—  •  •  1  T rufti?  and  f guarantee  .  .  25 

'1^.  I  niteO  .Amusement  "A" .  1.5 

^ /r  J  fniten  P.ond  .v  ehare  .  8 

'  I  r.jferj  C orporation  "A” .  223di 

L..,,  B'  6 

OOh  I’nitr-d  .''teel  A’  hOi  pref  .  20 

■  Wowtfrr  t'jt.ain  I'rits  ...  4 

^  W'lflern  >trf.!  Produrtfl,  com  ..  8 

Cen  7V  .7,tf.n  K..oH,;  .  4 

.  ’  Milliard-  ft  hi)r(>late  .  40 

V'irdsor  H  .t'l.rom  .  2’-di 

A  :  Wicgs  Lirmlcri  .  .  ,  ,  V!.6c 


199  I  42X  .».fcit<bi  Pc,w»r  A;  P-ipcT . 

4910  43‘/<  Abitibi  power  .li,- power  C/.O.D  a. 

•fS  I  lO-X  lOlX  -Acadi.i  Siig-'U- r.cf  . 

'■‘2  ^8*.^  75  .Alec rt a  Pacihe,  Grain . 

wl  '  303)4  .  .  Ames  Holden  T’.re  . 

104  10234  British  .American  Oil 

A  '  93  40  British  Columnia  P.  &  P ......  * 

^  I  75  '57  Hrt^ifh  Columbia  P.  P . 

—  '  46H  28  Frown  Company . 

;•  10?  .  <; anada  B.'ead  . . . . 

I  105  10334  .inad.a  ft  emer.r . - ... 

i  Iftl  bo  Canada  Paprr.  ,  .  . . 

26  I  103*>i  100  Canadian  Canner? .  . 

6  j  lOO  r  anadian  Cen.s.  Frit . . 

^6  90  Can.  Irt.  Inve.^t.  Trust . 

oOn  10034  6.3  C  an  ad  1  an  Vir.ker?  . 

^  '  4.5/4  3434  Consolidated  P.aper . 

lOli-t-  lO’t/j  Consolidaf  1(1  Frees  . 

^2*^  X0l}/2  100  Cumberland  P,y.  1. -oal . 

•4_  103*4  IOO34  dominion  C  0.1I  . 

1.25  jw  Dominior  Realty . 

30c  ;  4934  42  Dominion  .‘‘q.  Corn  . 

•3  i07  97  Ijorninion  St<  el  A  Coal . 

2.3  101  lOlH*  Dominion  Tar  . . 

—  I  lOOvi  106  Dominion  Te'.rile  . . 

..  ;  .59  Dennaeona  Paper  . 

IV$  :  f:-»  93  Itryden  Paper  .  . . 

2.5  i  43  37  Eastern  Fuine.*! . 

4  10.>H  100  Kamcni.s  Players . ' . 

t  91  77  Federal  Grain  . 

65  I  iftOi.t  60  Fraser  Cons  paries  . 

6  j  9.0*  93k$  Genera!  bteel  V.  are? . 

265  A7F4  Grea»  Lakes  Paper 

18  ■  lOi  94  Gypsum  Lime  a  .Alabastine.  .  . , 

104  '  lOiL.  98  Hamilton  By  F.-od.  Coke  . 

DM  103  Inter-(  it  /  Puking  . 

2.5  ]0.3  IO2  Inter.  P.  a-  P.  of  N'r-'wdd . 

7  I  10  ■*  lOl  Kingston  Elevator  Co . 

4  ‘  .JS7  31  Lake  5-t.  John  P.  P  . 

.56  i  90  ;.•*>  Lake  ht.  John  P.  A  P  . 

4.3  '  A4  London  Canadian  Invest . 

j  Linton  .-partments . 

2  '  4.3  Maple  Leaf  M illing . 

:  102!^  90  Mais.'*y-Karnf, . 

17  ‘  lO.W  99  McCollrFrontenac  O'l . 

5  oi  *  47  Mercury  Mills  . . 

18  9<i.r/  ■.■.4  Mer^'y  Priper  . 

3  97  91  Do . . 

■  36’'^  21  Minn,  b.- Ontario  Paper . . 

6H  •  9!)  Metropolitan  Building  ....  ..... 

[  .51  Mohtft-al  .Apt.  1st  Mortgage.  .. . 

3  .  ip2  Montreal  Cottons . 

3ftc  !  *82*.^  71!^  N.  b.  Men!  <!>  Coal . 

*  Penman’s  Ltd .  . 

1.3  j  9gVK  87  Price  Bros . 

'  102  191  Provincial  Paper . ■ . 

I  74  Queens  Hotel . . 

351-5  27  Railway  E.s.rh.  Bldg . 

i  86  Restigou' he  Co . 

116  '  io3U  Piordon  Pulp  .  . . 

7  1  103W  99  fimpeonp  Ltd . 

4  I  104  102 Smith  Howard  . 


7  .FJ  CN 

4  M.3  C 

7  MV  CN 

6  MV  CN 

AO  N 

6  F.n  ft 

4H  MV  C 

AH  •D'»li  ft' 

4  MV  O 

6  AC)  r, 

5  AO  CL 

6  r.\  cv 

.5'^  JJ2  ‘C.\ 

63/^  JO  C 

.5  A<  >  CL 

4t^  AO  C 

h  y  -i  .M.M.5  C 

6  AO  CV 

6 '4  M:3  C 

4C,  .MVL5  C 

4  'o  MS  ft  ■ 


CNX  June 
June 


CN“L  June 
CV  Jan. 


lft33^  106 


Vov.  .■»! 
June  .52 
.May  .51 
April  40 
Oct.  .5.9 


6  M.V 

.5  AO 

n!-5  JJ 


C  June  4.9 

CL  Oct.  40 

ft;  Oft.  52 

C  4.-, 

CV  April  Is 
C  Sept.  55 

C  Nov.  .51 

ft-  Mar.  55 

ft*VL  Feh.  56 

CV  F.*b.  49 

ft'VL  May  49 

ft'  June  ol 

CNL  Aug.  4.9 

ft  VL  Jan.  .50 

C  .^pr.  .52 

CV  C‘-t..  55 

ft'TVL  M.ir.  4^ 

C  Nav, 

C  July  48 

ft  'V  Jar.  ♦•>  8 

eVL  M.ry  .50 

ft*'*  July  51 

<7  July  f.J 

eVL  June  4  8 


rvL  Oct. 
CVI,  M.iy 


r^'/s  9(5 

IftyK  105 


eVL  July 
ft  L  .Vov, 


Mar.  49 
.April  4.5-51) 
.May  52 


351-5  2/ 

9.8  >5  ^6 

103  4 

103W  99 

104  lft2 
10754;  lft»4 
101  5T 

103  IftO 


elA  M.V  CM 

5  .MP  ft 

.5V.  MN  CV 

6  MN  C 

6IX  AO  C 

6  FA  CV! 

6  J30D31  CL 
4H  JT>  C 

41-1  JO  C 


CNL  Nov. 
ft  Mai\ 


Steel  of  Canad.i . 

57 'xj  I  nifed  .Amusement  .. 
Ift0>*j  T.  nited  Gas  &  Fuel .  . . 
90  !  ritf-d  Grain  Growers 

20  AK'efitern  Grain . 

100  N5V>lthausen  Hat.  .  . 


ft“VL  July 
C  Fib 


G— -Canada.  N-— New  York.  L— London 


6!< 

25  23 

hlH  41 


10  e 

10f»  00 

4>i  !  60 


Calrfary  Oils 


rn*tiJlrr« . 

aU  r\r.^  M  (g 

gUtr.p«*i1lr  R'CWerV'  1 

Tr»  oividenn. 

•ft-.ier-tHH 
•  b,  P!u.~  Bonui- 
'  A  i  of  a''rea''p 


SVSh.  rn  TTFR  01  T  .I  I  I  I  I 

—  !ni‘rea?f’  n'  Ij.',  ;  n 
:r.  ou'n’.i’  of  rr<^.^T,f  ry  Ivn''*  : 
r-ort.-ff  for  ."in  co'’onn.g  1 


'  Rr-port-n  hv  .iamoR  Kiohardi.i-n  .Sona  \0’iot.«.fi 
'  in  rrni?. 

I  M.-'ILi'  .'FGTION  Hid  Afk 

I  .-ilb,  !•,  f  -  . .  U 

!  .Apa-nn-ia  .  .  .  TX  k 

lArgip-'"  .  05  mn 

I  Brit  I 'op-i .  T  It 

I  Brria  r  .  la  X 


lotion  thn  prov.P'l-il  f'lP- 


firit  four  months  of  t  hi  year.  The]  jj.  of  last  year. 


;ont  of  AgTioiilturo,  I'l-lairy  I  Havior- L 
.b ),  show.:  thf-  foil'"  month,,’  pro-  F.tor n 
m  a’  :-i,nT,rtn  pounoi-.,  oomparo.l 
:>.769,»T2  in  'he  Jariuary--\i-rll 


. . .  301-'^ 

Com.  Pete  .  25 

1  >a!boij,.ie  ,  .  .  . .  35 


1  High-sar  . 

Home  . 

I  MrD-?eg  . 

MrLf  od  . 

Mercury  . 

Mill  City . 

Model . 

Mon  Roy  . . 

^  at.  Pete.  . . 

OkaPa  . 

1  o..  pref  . . 

Fnilliff  P  . 

Prairie  R  . 

i  Pi  hti*  !d  . 

'  birhland  .  • 

Koya'  ft’  . 

Koval  C-  .  . 

,  T  oyalite  . 

rbari  Roy  . 

9r>vHiM  . 

-.p  H|ll  . 

Tt-r  r  . 

Turpi’  r  V  . . 

\  'pi»*’d  .  •  ■  • 

\'ul!.an  .  . 

\\v  t  ri  • 

1  NM4lFiT»  SEft'TlGV 
Adame 

Cal.  ^  . . 

Erl  f  ft  re-»  . . 

Margal  .  •  •  • 

Lefthbr  P  . 

Madipoe  . 

Mar-.Inn  . 

.  Kew  ai  d  . 

ft'analta  . 

i  Waite  Val  •  • 


•  I  Invfcstmen'  Trusts 

13  I  Compiled  bv  .A.  M.  Kidner  i:  C 

29  ,  Bid 

6*/^  '  *A.^.liated  Fu.nd  .  3,99 

j  •British  Type  Inv'estors .  1.3 

26  I  Fundamental  Trust  Fhares 4  57 

8‘>s  !  Do..  B  . 4  12 

12  I  •.'upervifc-c!  i'-hares  Kew'  ,  .  .  ,  .  9,50 

03  ,  Can.  Am.-ri’'!'*  Trtik'*  .  2.9^ 

Can  I::te.'‘nn*ioni!  Tr'ift  ....  41'' 

10  '^’ommenweaKh  Ipt  c.-^rp  _  o 
•Di’-erfified  Trust  f,hare#.‘ ,  3 

•  .Oo .  D  . 5  .10 

\  ,4  M''der<  rdenr'»  Truer  ,  ...  2  03 

19  ‘Qua^tfr!;/  Ipfome  5>hares»  ,  .  .  7  22 

fto  *1  nifrd  Fjt:f.d  2  3l 

00  *1  pit’*d  ftrsuranre  Tru*t 

3  •ft^nitf  d  V.V.  Rank  TruH  1 -o 

2  Group  Inr. 

3v8>y<  Norftb  .••me*’.  Trust  Sha-is  L9.*3  2  14 
5  Dri  ,  !  ;}5.5 .  •>  T”) 

f>o  .19-6  .  ' .  ’  ’  2  67 

9  r>o  1 U5K  -242 

•Cumulative  Tlust  Share**  .  .  4.56 
.5  lletu):  Mur  4  orp. 

•New  CMfp.  Trust  Sliart.s  /‘cr  .  2  0 

*  r»t>  .  I  iii.trir*  2  .31 

?8  •*  il<l  ft 'nroiifatp  Tru«t  f  hares  ,  2  40 

f  Vi  f  lftiitl(M  Issue. 

‘JO  ft  ■inu'Jt'iM  Inv’isfnient  Fuj-d  ..  3  75 
1  V  *B'il!o'  k  Fund  12'’; 

3  •Dividend  Fh:lre^  1  J4 

4J<  ;  •!  5  Lie-  Light  A  Pica.  A”.  15^ 

2*4  ;  *  Do  .  B  ■  . 2  20 

I  •  D<».,  N  oting  .  96 

w  I  *L. Funds. 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE  ]  GERMAN  CONTROL 

AMERICAN  BANKS  ~A  C  *  Honored  by  Rotary  CURRENCY  HOLDS 

DCDADTcn  I  Au/CD  Answcting  Some  Fallacies  R«ciubank  Report  oecure. 

SwrcKi  Term  Insurance  i 

EARNINGS  FOR  38 


Reidubank  Report  Declare* 
Country  Unable  to  Dispenee 
With  System 


We  see  time's  furrows 
*  on  another's  brow, 

wnd  death  Intrench'd. 

preparinq  his  assault,  r 
Jco'N  few  themselves 

in  that  iust  Mirror  see/^-^i**^ 


in  that  just  Mirror  see^ 

Youn^  A 


But  Contraction  Not  So  Great  as 
in  Case  of  Industrial 
Customers 


By  A.  D.  WATS6n,  F.I.A,,  F.A.S.,  chl«f  actuary.  Dominion  Dapartraant  of 
Insurance.  Part  of  an  address  delivered  before  the  Life  Underwriters  Aseeeiatien 
of  Ottawa, 


p'  Fallacy  .No.  1 :  WTien  you  borrow  on  valuA  of  your  policy  is  your  own 

Customers  your  insurance  policies  it  is  your  money  to  the  use  of  which  you  are 

-  own  money  you  borrow  and  you  entitled  without  interest;  that,  con- 

INVESTMENT  PROBLEM  should  not  have  to  pay  interest  on  sequently,  this  cash  value  earns  in- 

-  it.  terest  T.hich  you  are  In  effect  paying 

New  York.  —  The  1938  record  of  if  you  own  your  home,  your  money  the  company;  that  even  after  your 

bank  earnings  was  unimpressive,  but  has  gone  to  purchase  it ;  the  home  is  insurance  Is  supposed  to  be  paid-up. 
the  banks  at  least  did  not  suffer  as  yours;  the  money  you  paid  for  it  >0“  ^*11  still  continue  to  contribute 
severe  a  contraction  of  earnings  as  belongs  to  the  vendor.  If  you  should  to  the  company  interest  on  the  cash 
their  industrial  customers,  according  at  any  time  borrow  on  the  security  value  of  your  insurance, 
to  S.  L.  Miller  in  the  current  issue  of  your  home,  even  from  the  vendor,  When  anyone  has  had  the  good 
of  The  Annalist.  In  fact,  there  is  at  you  would  probably  expect  to  pay  in-  sense  to  pay  something  more  than 
least  this  consolation  in  the  present  terest  on  the  loan.  If  that  is  not  to  the  end  that,  ultimately,  he 
banking  situation  in  which  the  bank-  your  view,  suppose  you  had  sold  your  nt'Kht  own  his  own  home,  he  prob¬ 
ing  system  has  come  to  the  point  of  home  last  year  for,  say,  $10,900,  and  *bly  understands  well  enough  what 
being  the  largest  single  investor  in  the  purchaser  now  were  to  come  to  'he  situation  is  after  he  has  made 
the  country's  best  grade  long  and  you  to  borrow,  say.  $5,000  on  the  his  final  payment.  He  knows  that  he 
short  term  debt:  bank  operations  and  security  of  the  property  you  .sold  him,  have  the  use  of  his  home,  the 

therefore  earnings  have  become  would  you  lend  him  the  $5,000  with-  protection  of  his  roof,  without  the 


%  Berlin  —  Hopes  held  at  home  or 

abroad  that  Germany’s  barter  and 
'  currency  control  system  might  be 
abolished  or  softened  within  the ! 
^  near  future  were  shattered  by  the 

^  I  annual  Reichsbank  report.  "Oer- 

'  many  today  more  than  ever  before 
is  unable  to  dispense  with  its  cur- 
'<  .  rency  control  system,"  the  report 

tor  193$  said. 

This  is  true,  the  report  .said,  "es- 
■  peoially  because  the  world  trade  sir- 
uation,  the  unsolved  debt  problem 
(Germany's  and. 

but  fen- 

before  the 

currency 

HHIHBHi  ilHHiiHHflllll  Managing  the  self-sufficiency  plan 

in  view  of  Germany's  increasing  de- 

cecil  T.  Medlar,  prominent  Mont- 

at  .U-  sents  an  undimimshed  difficult 


much  more  stable  that  ever  before,  out  interest  on  the  strength  of  his  payment  of  an.v-  rent  or  leave  from  ^ec‘i  i .  aieaiar.  promine^^^  Mom-  undiminished  difficult 

The  business  depression  of  1938  plea  that  it  was  his  own  money  he  an.vbody.  And  he  would  not  be  con-  ito.u  ntetrict  of  RotaA- intematiAtiai  task,"  it  said  The  report  continued: 
was  only  partly  responsible  for  the  was  borrowing  ’  If,  notwithstanding  fused  nor  disturbed  in  his  mmd  con-  V,  "During  the  entire  report  year  of 

decline  in  current  gross  and  net  the  above.  ,vou  should  still  take  the  cerning  the  situation  even  if  a  .self-  f*  Annual  conven  ion  tn  t  leje-  During  he  entire  ™ 

Lrnings  of  ali  member  hanks.  Total  view  that  a.s  i,  was  your  money  'vise  "tipster”  should  tell  him  that  land  is  a  well  known  figure  (  ana-  The 

current  income  fell  to  $1,374  millions  which  went  to  purchase  your  home,  his  home  was.  in  fact,  not  paid  for.  ct^nLte^f  e;.! 


Sccuritij  ^ 

O'fctlssMmncc  | 

Simn  Liife 


HEAD  OFFICE 
MONTRE AU 


preceding  year.  Total  member  bank  time  borrow  on  it  without  p.iying  in-  year,  which  he.  the  owner,  would,  in  "f  Quebec.  ,  ^ui  ueAeiopmenjt^  o^  tne  n^ucepwon 

loans,  too,  averaged  about  $50n  mil-  tere.st.  |  effect,  continue  to  pay  each  year  - — - —  ’he  greater  Germany  have  led  to 

lions  less  in  1938  than  in  1937.  but  It  is  likewise  with  voiir  life  insur-  forever  to  the  vendor.  (Life  insur-  yhu  have  borrowed  $2,O0n  from  a  eno.mous  success, 

the  decrea.se  in  income  from  this  ance.  When  you  biiv  a  life  insur-  auce  "tipsters"  always  assume  money  bank  against  government  bonds  .  Despite  acquisitions  from  Aus- 

Bource  was  comparatively  small  be-  ance  policy,  the  policy  and  all  the  be  worth  fi-'r  to  anybody  and  to  "'orth  $5,000  which  you  own.  vour  |  tria.  Germany’.^  gold  supply  re- 
cause  of  a  slight  increase  in  loan  '  many  benefits  provided  for  therein  everybody.)  He  probably  would  be  executors  will  have  to  repay  the  loan  ’  mained  about  what  jt  was  a.  year 

rates  j  are  .vours;  the  premiums  vou  pay  to  di.sturhed  concerning  the  mental  before  they  can  get  possession  of  the  |  ago— 7h. 773.374  reichsmarks  (about 

F.arnings  at  I.ow  Level  the  company,  and  the  ippa'rves  which  -"tate  of  his  would-be  "tipster."  bonds,  or  the  bank  will  sell  the  bonds  |  $28,309,350  Of  this  amount  the  re- 


ful  development  of  the  conception 
of  the  greater  Germany  have  led  to 


DIFFICULTIES  IN 
SPANISH  TRADE 


Earninsrs  at  liOiv  LfTe! 


Of  this  amount.  th^»  r?- 


v.f  earnintrs  of  all  member  banks  'be  company  butld.s  up  out  of  those  Likewise,  when  anvone  has  paid  and  pay  $3.h0n  to  your  executors  If  port  observed  that  19,572.016  reichs 
totalled  $384  millions  and  were  with  premiums,  belong  to  the  company  for  !  Premiums  for  20  .vears  on  a  20-pay-  J'ou  have  horrmv-ed  $3.0no  on  vour  ,  marks  (about  $4,229,046)  was  being!  v-omroi  or  ine 

the  exception  of  1933  and  193^  the  'be  purpose  of  making  good  those  j  ment  Life  policy  for,  say.  $5,000,  he  home  worth  Sin.nnn  the  value  of !  kept  abroad  It  did  not  state  Government 

loweet  sinco  some  tlrne  nrior  to  19‘’8  benefits;  those  reserves  are  neces-  probably  understands  well  enough  your  home  has  not  changed  a,-., a  con- j  where  it  was  deposited  _ _ 

Uen  member  bank  earnings  wm-e  I -'ary  to  the  end  that  the  company  OOrS^U  not"  $7  000'^  On'.ale  iow  ^  Ottawa.-At  present,  all  exchange 

first  publi.shed.  The  percentage  of  its  obligations  under  its  V  Lv^  o  ever  vmu  vvould  ^xnect  tr  receive' ' Operations  in  f$pain.  and  consa- 

net  income  to  capital  funds  did  make  "'"bout  increase  in  pre-  J'  $^000  onlv  as  vou  Tad  ah-eadv  e  circulation.  ^Jlentlv  imports  and  exports,  are 

a  new  low  record.  Chiefly  respon-  «'  time^  If  you  vvish  to  was  the  benefi  he  intended  to  ceived  $^(^00  of  he  valJe  in  adTnc^ 2.800.n.90.fino  marks  under  the  strict  control  of  the  .Na- 

sible  for  the  decrease  in  net  profits  “P""  'be  ca.sh  values  of  your  >n  the  S  wav  T loan  Further  it  December  31.  tionalist  Government,  the  Depart- 

after  all  asset  write-offs  and  recov-  P^l'C'^s  ""  "  •-  T’*’!  vTuJ  in  the  realTstT.e  marUe, not  cost  vou  more  to  n  P^'’^™ber  31,  1938.  But  Ger-  ment  of  Trade  and  Commerce  is  ad- 

ev.e=  nncinrfing  seciiritv  nrofits)  "se  of  which  .VOU  are  entitled  without  'alue  in  the  real  estate  market,  but  more  to  li'e  in  'our  jj,  meanwhile  had  become  lar-  vicr.H  a  t^n^iuv  ronor,  ,-.>c»,vch 


Imports  and  Export.'  Under 
Strict  Control  of  the 
Government 


-At  present,  all  exchange 


I  rency  inflation  were  not  to  he  found  Operations  in  Spain,  and  conse- 
in  the  report.  Bank  note  circulation,  quently  imports  and  exports,  are 
however,  .lumped  2.8ft(i.O'iri.finn  marks  under  the  strict  control  of  the  .\a- 


eries  i  including  security  profits) 


market:  but  hot,  cost  you  more  to  live  in  your 


many  meanwhile  had  become  lar- 


A  lengthy  report  received  | 


Before  You  Insure 
Consult 

Confederation 

Life 

Association 

One  of  the  World’s  Great 
Life  Insurance  Institutions.' 
Renowned  for  Strength, 
Service  and  Security 
Since  I87I.  \\ 


rities  sold,  this  should  not  be  taken  have  obtained  it  in  exchange  'or  |  “P  bi. 

to  mean  that  the  member  banking  insurance  polirv,  but  you  will  borne. 

fvsfem  as  a  whole  need  liciuidate  its  be  without  insurance  protection.  PollOy  Loans  and  Interest 

Later,  w-hen  .vou  may  again  desire 


system  as  a  whole  need  liciuidate  its 
portfolio  in  order  to  realize  the  ap- 


Lapses  and  Snrrenders 

Fallacy  No.  5.  .Most  lapses  and  sur¬ 
renders  are  due  to  the  fact  that  the 


of  lune  16,  1939.  totalled  7.998,100.-  must  he  authorized  either  on  a  com- 
OOo  marks — $3.199.240,90o>  ‘  pensation  basis,  where  a  compensa- 

The  report  will  be  presented  to  tion  agreement  exists  between  Spain 


insurance  is  on  plans  requiring  ■  the  Reichsbank's  annual  meeting  and  the  foreign  country  concerned, 

predation  thereon.  In  1936.  the  ,‘"7ounrhTfT"EVn"^f  vou  Xlu?d  '  “oirVouV''insuranc7poli’^-"  vou  are  higher  premiums  than  term  insur-  next  Friday  when  reorganization  of ,  or  on  a  hasis  of  payment  in  forel.gn 

member  banks  reported  security  u”  -usuraT  vou  wMB  haveTTv  a  as  a  consequence  paying  an  un-  'he  institution,  to  place  it  directly  currency  There,  is  .10  compensation 

profits  of  ,j231  millions  and  a  gain  of  B^nsurn^e.u  Ulna  e^^  reasonable  price  for  your  insur-  ^  These  "tip.sters"  denounce  the  under  the  control  of  Hitler,  will  be  agreemem  between  -anada  and 

$1.9  billions  in  average  security  hold-  nigner  premium  inan  a.spa^aole  o^  business  of  insurance,  and  insurance  considered  Spain.  In  the  case  of  imports  pa,'. - 

ings^  But  between  .lune,  30  and  De-  ^annotTTu  both  waT  vT  can“  This'  conclusion  is  arrived  at.  ^«mpanies.  hv  reason  of  the  amount  ;  ^t  the  same  Time,  foreign  share-  ^  ^ble  in  foreign  curi-ency  the  im- 

cember  31  of  that  year,  central  re-  "nut  vour  iT  insurance  pT  ignorantly  or  otherwise,  by  a  pre-  'nsurance  which  has  been  d, scon-  ^oldei-.s  who  no  longer  can  own  :  be  .-urc  that  the  neces- 

serve  City  hanks  in  .Newlork  sold  and«  the  same  Dmt  have  posterous  arithmetical  hoax.  To  illus-  '  Reichsbank  share.s,  will  he  given  '  ,f*^bange  wil  he  con- 

$603  millions  of  securities  of  which  «  'lo  ^  trate  the  manner  in  which  it  is  at-  'eularly  during  the  past  ten  de-  opportunity-  to  accept  shares  in  '  "'hen  the  Spanish  Ministry  of 

all  other  member  banks  took  $o2o  ^^v  without  paying  interest  for  H  tempted  to  build  up  the  delusion,  ^stating  years.  They  attribute  this  1  discount  bank  of  an  in-  ^ade  and  C-Dmmerce  has  informea 

’".t  insti-  f  J  money  s^  suppose  that  15  .rears  ago.  at  age  35.  »be  fact  that  the  ;  ,.3,,,^  3,  ,f,ey  now  1  'b^  Provincial  .lunta  that,  the  im- 


ings.  But  between  .lune  30  and  De-  y"*"-  '“''"ranee.  You 

cember  31  of  that  year,  central  re-  have  it  both  ways;  you  can- 


ance. 

This  conclusion 


cemner  01  m  ua.  .vva.,  vvui.a.  .r-  n^t  continue  vour  life  insurance  pro-  ig^norantly  or  otherwise,  by  a  pre-  « n,cn  nas  neen  niscon-  ^oldei-.s  who  no  long( 

serve  city  hanks  in  .New  lork  sold  '  ^  ,h‘  same  um^ have  Posterous  arithmetical  hoax.  To  illus-  by  lapse  and  surrender,  more  ,  ,^3,3, 

$o03  millions  of  securities  of  which  your  trate  the  manner  in  which  it  is  at-  Particularly  during  the  past  ten  de-  opportunity  to  9cce 

all  other  member  banks  took  $a-o  temnted  to  build  un  the  delusion,  '"stating  \ears.  Thev  attiibiife  (his  1  ^  rfiftrniTrtt  han 


system  can  realize  the  appreciation 
on  its  security  portfolio  without  ne¬ 
cessarily  reducing  total  holdings  nr 
depressing  the  bond  market.  The  sale 
of  securities  by  one  segment  of  the 
banking  system  to  another  is  a 


Annual  cliarga . .  $  270  00 


_ _ ii..K  crease  m  your  premium. 

second  way  of  accomplishing  the 


same  purpose  It  is  this  second 


the  banks  one  upon  the  other,  which 
gives  the  real  answer  to  the  burning 
que.^tion  of  the  hanking  hour,  when 
to  sell  securities.  No  large  section 
of  the  banking  community  can  per¬ 
manently  reduce  its  security  holdings 
and  realize  a  profit  from  them  unless 
the  other  sections  will  absorb  their 


,,  he  cash  value  is  not  vour  mon^v  s^  ''"ppose  that  15  .vears  ago.  at  age  35.  ’bat  the  ;  ,3,,,,  ,q„3,  „  the  provincial  lunta  that,  the  im- , 

tutions  $200  millions,  insurance  contract  is  Voir  took  out  a  20-Payment  Life  po-  bulk  of  insurance  is  on  pisns ;  ^  .3,  ^3^,,  port  license  has  been  granted,  foi 

The  continual  shifting  from  one  i""Tued  in  forc^Xt  keep  ^  licy  for  $5,000.  at  an  annual  pre-  “7^'  'ha“  'C'"  Pl"n-«.  The  fact  is  | _ at  tJie  same  it  arranges  automat, - 

kind  of  security  to  another  and  from  the  instance  is  tnium  of  $150.00;  that  you  have  bor-  ’bat,  in  the  earlier  yeans  of  that  pe-  ,  ../in  ^ry  currenrv  to 

one  maturity  to  another  represents  ^„ntinued  m  force  Vhether  vou  have  ''O'ved  $2,000  on  .vour  policy  at  6^7.  ''"'(I- Jarge  numbers  who  were  buy-  I  Iljr  IMCfTpAMfC  ^  concede,  It  is  pointed  out. 

one  method  by  which  the  banking  hor^owed  on  it  or’  not  the  company  Anthm.t.d  hoAx  homes,  or  were  making  invest-  LlrL  111 bowev-er.  that  it  is  of  course  poss.- 

system  can  realize  the  appreciation  -.-v,  -H/ie  inforoof  tn  Annual  pramium  . $  i  jo.oo '  mfnts  outside  their  insurance  or  «  aw  .m  ble  that  payment  in  toreien  px 

on  Its  .security  portfolio  without  ne-  “  enect  ea  n  vearaaas  interest  to  $2,000  at  6<»!- .  i2n  00,  other  purchases  on  the  instalment  \A|  Cv  l|P  |  |  DP  change  may  be  dclaved  owing  to  ,i 

ressarily  reducing  total  holdings  nr  .1  '  h's"'  forced  to  relinquish  the  JALLU  Ul  11  I  #1/#  !  shortage  of  foreign  exchange,  "hut 

depressing  the  bond  market.  The  sale  this  o  the  end  ^  Annual  ch.r«a .  i  undertaking,  and  ,n  many  cases!  _  |  ultimately  the  neces.sary  funds  will 

of  securities  by  one  segment  of  the  ■  .  .  ‘  Amount  of  policy  .  $5,000  00  '  lost  much  or  all  of  what  ibe\  had  All  WacfAwi  forthcoming." 

..„..1,»,.  ,c  u  «'  maturity.  Without  any  m-  Amount  o(  loan  .  2.000  00  p,„  in  these  enterprises  Manvpol-  Shown  m  All  Western,  3^,,,,.^  the  civil  war,  the  report 

crease  m  >our  premium.  insurance  .  $500000  iO’holders  have  had  to  surrender  Provinces  and  Ontario  Isays,  the  Repiiblican  Government  m 

fash  Talne  fins  Snm  .issnred  Ann..oi  oon  r,o»  tr,  'h^ir  insurance  or  to  borrow  on  it  During  May  i  Madrid  had  on  deposit  at  the  Bank 

pany  should  pav  the  cash  value  of  premium  of  $30.00  before  you  bor-  I'  'S',"  '"an  "'I'o  can  An  -ncrease  of  more  than  $3..>on..  i  gold  pesetas  and  about  ''’Vn'''hon.  1 

the  policy  as  well  as  the  sum  rowed!  The  "tipster's"  corollary  to  ’b"t  the  insurance  was  a  mis- ,  MO.  or  about  IK;  , a  shown  in  'Tm.iaLn  Tr inc  1 

assured  in  the  polirv,  this  is  that  you  should  take  Renew-  7”  7'  /bat  its  .surrender  was  to  of  new  ordinary  life  insurance  in  Kr  the  note  •’"-milation  Dui  ng  I 

This  fallacy  ,s  based  on  the  same  j  ahle  Term  Insurance  for  the  amount  ’be  diSailvantage  of  the  families  (^anada  and  Newfoundland  during  the  .  ''•7  ’b^™^  oassed 

misconceptions  as  No  1.  ,e  that  the  •  of  the  protection  vou  need,  with  this  ''"'I"  'h^  msurance  Month  of  May  as  compared  with  the  |  roiintn  practirallv  aji  passed 

cash  value  of  vour  polirv  IS  vour  own  secured,  cancel  .vour  old  insurance  "  protected  the  fami- ,  saipe  month  last  year  .  abroad  in  foreign  exchange  'rans.-^r 


Arrtdunt  of  p<?>licy 
.Amount  of  loan  . 


fash  Talne  fins  Snm  .issnred 


Vet  insuranee  $5,000  00 

Annual  rharpe  per  St.OOft  nf  net  in- 


.  at  age  35.  (J'^ontinuanre  to  the  fact  that  the  ;  ,.3,,,^  3,  ,f,ey  now 

It  Life  po-  bulk  of  insurance  k  Plans  ;  ^3^5,. 

inual  pre-  'h"n  term  plans.  The  fact  is  | _ 

have  bor-  'he  earlier  yeans  of  that  pe-  ‘  _  _ 

cv  at  eT  ’•b’b.  large  numbers  who  were  buy-  I  irr  INqTDANfF 
ing  homes,  or  were  making  in'esf-  Ijll  Ij  llluUl%i*l v vlj 
..  $  150.00 'ments  outside  their  insurance  or  vtwv  ««  ^ 

120  00, other  purchases  on  the  instalment  llP  11  Pi 

$  270  00  I  P’*“'  "'Fre  forced  to  relinquish  the  iJilliLiD  Ua  IX  X  •  V»  ! 

' _ i  undertaking,  and  in  many  cases!  _ 

. .  $5,000  00  '  lost  much  or  all  of  what  the\  had  />_•  ,  All  «/« 

. .  2.000  ^  Ip, these  enterprises  Manypol-  ^  ■ 

$3,000  00  M*'y*'''lders  have  had  to  surrender  r rovinces  and  fJntan 

1  r\(  Tief  in  'heir  insurance  or  to  borrow  on  it  During  May 


rnethod  revealing  the  dependence  of  !  3y,.3pp3  j30  „0  33  ^^3,^3,  3P  3n„p3,  to  save  their  homes  or  to  feed  their 


pany  should  pay  the  cash  value  of  |  premium  of  $30.00  before  you  bor- 
Ihe  policy  as  well  as  the  sum  rowed!  The  "tipster's"  corollary  to 
assured  in  the  policy,  this  is  that  you  should  take  Renew- 

This  fallacy  is  based  on  the  same  !  ahle  Term  Insurance  for  the  amount 
misconceptions  as  No  Lie  that  the  |  of  the  protection  you  need,  with  this 


children.  It  is  a  wise  man  who  can 


money.  It  becomes  your  own  monev  and  take  any  cash  value  which  may 


lies,  and  when  i* 


when  you  sm  l  ender  vour  in.=uranre;  |  remain,  i.e  after  you  have  settled  ^  tboni 


.selling.  Failing  such  absorption,  'he  .  before.  The  fact  Is  that,  on  death.  I  with  the  "tipster"  for  his  fees. 


sales  of  a  comparatively  large  min- 


the  company  does  pay  the  cash  value  The  facts  concerning  your  insur- 


ie  fanii-  sarpe  month  last  vear  1  abroad  in  foreign  exchange  trans.ir 

^endered  c:3,p^  Mqv  this  rear  according’ ''O"-"-  The  peseta  became,  heavily 
Furtlier.  '  fif-iire.s  compiled  hv  the  Life  m- ■ '^^P'-^'^ted  until  after  he  fall  of 
during  tho.se  lO  vears  .1  srpat  deal  surance  Sales  Research  Bureau,  i  pesetas  becominE  the 

of  insurance  was  continued  in  force  on  returns  from  18  companies  7""'''®'^“’  ’''''f'''''  D'ancs 

by  borrowing  the  premium-,  on  'he  having  84^;.  of  the  total  insurance  in  During  the  war.  the  Nationalist.: 


oritv  of  hanks  (or  of  a  relatively  few  I  ,  addition'the  dif-  ance:  Neither  the  amount  insured  in  '  bv  borrowing  the  premoim-.  on  'he  having  84^.  of  the  total  insurance  in  ’b^  Nat.ona  ist: 

large  hanksi  can  turn  profits  of  all  hetween  the  ca.sh  value  and  the  policy,  nor  the  premium,  has  I policv.  .and  thus  the  ■  force,  amounted  fo  .$S3.657.('9('  as  7’’  =  0 

into  losses,  the  face  amount  assured.  As  already  changed  as  a  consequence  of  tj,p  '  Protection  wa.s  continued  for  a  time  pornpared  with  $30,342,f'firt  for  May.'  ’7,",  ’  ’J**"  con  to  «  1  .-  t 


Investments  a  Prohlem 


explained,  the  prime  purpose  for 'loan;  the  additional  annual  charge  ®'  J''®''’’,  ’b/''  ''  P^fsihle 


ckaRTERFD  ISiS 

fpUITABLE 

fUe  C^ianne  f^urance  (pmpary 

1-1  ibiM\  Ciifiniit<*rd  hv  t;,F  Phokn'X 

in,iir.iTir>“  Cerip-*uv  ef  1 1  irtf-rd 
Total  Security.  $42.237.8.59.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  \  ALl-  ANCE  S.  .M  ELLIOTT 

Join*.  Manager  Joint  Manager 

GEO.  LYIV^AN  &  SON 

Geneiat  Agents 

McGILL  BLDG.  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Itisurattcc  Society 
Limited  of  F.nslatid 
L  -'TAP,!  ISMl U-i  '  n.  1302 

FIRE  INSURANCE 

Fieri  Policy  FockeJ  hy  great  re.iourcei. 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  S.ANDER.S,  Manager 

GEO.  LYMAN  &  SON 

General  Age«»« 

I  McGILL  BLDG..  J8S  McGill  CStree* 

■  J'lONiRLAl 

Phone:  MArquette  524 1 --12 


Rates  of  E.xrhnupe 


It  is  the  realization  that  such  an  which  life  insurance  reserves  are  ac 
ocrurrenre  is  more  than  a  mere  pos-  cumulated  la  to  provide  in  part  foi 
sibility  that  makes  it  such  a  night-  the  payment  of  death  claims  to  Hit 


s  for  the  borrowed  money  and  does  :  ''V'""k  hark  with  sonipthnig  akin  to 


sibility  that  makes  it  such  a  night-  the  payment  of  death  claims  to  (he 'your  insurance  any  more  than  if  \  .  mpniuTifui  oi  me  iiisuiance 

mare  to  bankers.  And  the  situation  end  that  premiums  need  not  increase  j  h.ud  horrojved  a  like  amount  on  tiip  I  "'Kins  the  past  to  years  In  too 
has  not  been  assuaged  by  the  fart  with  age.  |  .security  of  .vour  home  or  from  your ,  I''®"'  eases  unfortunately  poliey- 

that  the  hanking  system  has  taken  no  limited  Pnrment  Pnlier  .banker  either  on  the  security  of  7"'b7'  '7^  7’'^’  '"I'lfs  ni  a 

stens  to  r,it  down  even  gradually  its  Pajment.  Policy  rantic  effort  to  salvage  something 


Limited  Payment  Policy 


that  the  hanking  system  has  taken  no  I  Imitod  Pnvmant  Pnlinr  banker  either  on  the  security  of  .  '  ,  ‘ 

S'cps  to  rut  down  even  gradually  its  j  Pajment  Policy  rant.c  effort  o  salvage  something 

total  investments,  but  has  used  the  |  Fallacy  .No.  3:  A  limited  payment  security  of  your  insurance  itself,  if  from  the  investments  they  had  made 


'  "■  ■  '  '  arated  from  the  monetary  economy  | 

'of  the  areas  controlled  hv  tbe  Re- 
AH  the  Western  Provinres  report-,  33.,,. 

ed  increases,  Saskatchewan  leading  sppaijition  thev  effected  by  puniiig  '-ci  .KtK'i*  b.-tv.»~n 
with  an  improvemeni  of  ovei^  -"’^■  inio  eireulation  the  Nat,onali.,t  iie-  •■'(  '.'liipr-,  j.mp  2Stii 
In  Ontario,  which  did  neail>  50c.-  „f  ^  seta  Thenceforth  the  Nationalists  3.i:ik  .»t  '.ion'icjl  loii 
the  total  hilsiness.  sales  were  up  over  3  ,,0,;,.,.  ^f  3,,.,^,  financial 

18''c.  Small  decreases  were  shown  ;  rontrn!  This  polirv,  in  combination  |  ’'“f'"''- 
in  Quebec  and  New  Brunswick,  while  economy  and  restne  P'ciand 


. . - .  i . - . .  .  1  .•  .1  „  J  All  the  Western  Provinces  report-, 

cumulated  la  to  provide  in  part  for  not  affect  in  any  sense  the  cost  of  Pr'd^  m  conteniplafing  tbe  record  ,  inereases.  Saskatchew  an  leading 
the  payment  of  death  elaims  to  ihejyoui-  insurance  any  more  than  if  you  7  I"®  mstiiiition  of  life  insuranee  improvemeni  of  over  29'7r.' 

end  that  premiums  need  not  increase  |  had  borrowed  a  like  amount  on  the  "'"''''s  the  past  to  years  in  Ontario  which  did  nearly  50c;.  P,f ' 

w-itb  nire  !  seciiritv  of  vour  homo  nr  from  vour  ,  '""tiy  cases,  unfortunately.  policy-  ,  u, q,--  ho  oho.- 


methods  described  above  to  realize  life  policy  is  not  paid-up  at  the  end  1  you  borrow  on  your  policy  you  your-  |  '"•'•'’"f"  their  insurance  policies  The 

on  its  security  profits  For  in  so  of  the  premium  period,  nor  does  it  |  self  receive  a  portion  of  the  death  | -'"7  certain  place  large 

doing  the  banks  have  'hung  themsel-  c'  (“r  become  paid-up.  i  benefit  in  advanre,  perhaps  years  in  |  'i'""hers  of  people  could  turn  for 

ves  up"  with  securities  at  record  In  part  this  fallacy  is  founded  on  !  advance,  of  the  due  date.  Consequent- i  'heir  distress  was  their 

high  prices.  -  At  some  time  in  the  nothing  better  than,  virtually,  a  pla\  ,  ly  you  must  necessarily  pay  interest , Policies  with  ca.  h  val- 

futiire  when  interest  rates  finally  on  woi'ds,  the  play  on  words  being  |  on  this  advance  payment  until  it  is  I Term  insiiranre  is  .1  liability. 


ISc^.  Small  decreases  were  shown  ;  (.ontrn!  This  policv,  in  combination  |  ’ 
in  QiiPbeo  and  New  Brunswick,  while  3p,,p,,p  gpononiv  and  restne  ! 

sales  in  Nova  Scotia  were  ahout  p„abled  them  to  build  a  war  ;  a 

greater.  Detailed  sales  h.\  prov inces  ,  gp,)  pjyjj  production  for  their  needs.  '  '' 
for  May  with  comparative  figures  !  ,i,p  ^,^,3,  ijyjn,  their!?. 


for  ttme^responding  month  ^  last., .^.eh'low.r  ihan  the  Re- I 

It  necessarily  pay  ii^erest ,  ruShim;:  c.':!;?t  20:^'^!  i 

,’anee  payment  until  it  is  I msiiianre  i.-  .1  iiaDiiitj.  j  j  *.  rohhkh  (-.-rmanv 


-MARITIME  ..n.X5AGERS  MEET 


Bank  of  Canada  Statement 


themselves  are  openly  engaged  in 


Saint  lohn  N  B  A  meeting  of  U  till  It  UJ  \.jU  ll  UUU  kJ  I U  I V  Ultf  H I  their  ingenuity  can  devise  One 

Maritime  managers  of  the  Confedera-  - 

tion  Life  Association,  with  P.  Sewell  -j-jjg  w-eekly  statement  of  the  Bank  of  Canada  as  of  June  21.  1939.  an*ce' w-i/h°ca^h  values  K  on®  vear 
merToromo‘’TremdiAi*g  was\^^^^  holdings  $64,157  higher,  as  compared  with  one  week  ago.  jf  -tipsters " ‘had  their  --av.  '  the 

xtoL/cn  N  R  ^  (Tt w  offir^^R  i?ef  Sterling  and  U.S.  funds  are  up  53,673,613,  leaving  primary  rAsArve  with  a  surrenders  would  pass  bevond  the 
w-er^  ^  K  Macdonald  assiS  •^3,739.353.  Investmenir.  in  government  short  terms  show  a  reduc-  ravages  of  any  depression 

ent  were  J.  K.  Macdonald,  assistant  $4,073,761  while  other  "governments"  show  a  loss  of  $343,198.  rru.  xi*.  Tnsiirnnr.o  '‘Tintter" 

general  manager,  and  A.  E.  'Wa  Notes  m  circulation  have  dropped  $545,990.  Deposits  by  the  Dominion  Jhe  Life  Insiirance  r'P't^r 

field  secretar.v.  More  'han  fort>  are  sharply  higher,  having  gajned  $3,717,245.  while  those  bv  the  chartered  I'  "ould  be  wearisome  to  follOw 

oompany  s  representatives  attended^  3^3  considerably  lower,  having  declined  hv  $4  453.884,  Total  assets  through  the 

The  conference  lasted  for  three  days  liabilities  showed  a  reduction  of  $1.234,561.‘  vagaries  of  all  of  their  propaganda, 

featured  by  addresses  on  various  ..  tn  „niA  In  part  they  found  it  on  quotations. 


year  follow 

:  — 

1934 

1938 

$ 

$ 

S'- 

Br  CpI 

2.63  7.nnn 

2,460.000 

-g  7  2 

Alberts  . 

1 .422. non 

1.276.000 

-f  1  1  5 

Saskatchewan 

978.000 

75  7,000 

-29  2 

Manitoba 

2,146.000 

1,863.000 

-  15  2 

Ontarid  • 

1  5,736,000 

13.264,000 

—  1  8  6 

Quebec 

8.028.000 

8.131.000 

—  1  3 

,  New  Brunsw. 

756.000 

767.000 

—  14 

Nova  Scotia 

1.333.000 

1.242.000 

7.3 

P.  Ld  Island 

108,000 

1  42.000 

-23  9 

Newfoundl  d 

513.000 

440,000 

-g  16.6 

i 

33.657.000 

30.342.000 

—  10.9 

7  3  and  ahle  to  buy  investment  securi* 


1  n-mand  .  .  . 

4  hM 

4  ^0 

[  f  ,  . 

1  hA  ’  - 

4  hO 

1  A '  1  •  ♦  r  a  1 1  a 

^  7 

?  7S4^ 

•  -  7 -irid 

^  7fi4A 

3  7,-32 

,  r rmro  .  . 

f)  >Iy> 

02^S 

170  1 

1 70s 

!  It  lb 

2d 

052  7  c 

S'vi'/e'-land  .  . 

22t  i  1  J 

2261 

1  U®II.)lirl  . 

«j  XOO  ll. 

5  323 

C'»rman\’  .... 

4ni2U 

40  22 

1  Sweden 

24111, 

2417 

j  Norway  . 

2353 

23  59 

j  Denmark  .  . 

2000T., 

2non 

Brazil 

OS  1  s 

OS  In 

j  Poland 

1  AAS 

lAOO 

Hong  Kong 

2000 

2007 

'  Yen 

2  73  1 

.2  738 

S.  OolUrA 
Can.  Dollars 


!  If  "tipsters"  had  their  --  av.  the '  Staff  AnnnintinanK 

surrenders  would  pass  bayond  the]  3tarr  Appointments 

ravages  of  any  depression  L-— 

The  Life  Insurance  "Tipfter"  B«uk  of  >ova  Scotia 

It  would  be  wearisome  to  follow  i  E-  ®  Russeil  has  been  appointed , 
I  life  insurance  “tipsters"  through  the  manager  of  the  Bank  Of  Nova  Sco- | 
vagaries  of  all  of  their  propaganda,  i *  Bank  and  Gloucester,  Ottawa,  1 
In  part  they  found  it  on  quotations,  1  branch,  succeeding  W.  R,  Berford  ! 


aspects  of  insurance  and  a  banquet 


As  compared  to  one  vear  ago.  gold  holdings  show  a  sizeable  gain. 
being  $23,906,922  higher  Sterling  and  U.S.  funds  are  $133,306  lower. 

:  leaving  primary  reserve  with  a  gain  of  $23,753,971.  Government  short  ^ 


DRIVE"^WALK 


terms  are  shown  to  be  $5,202,567  lower,  which  with  a  reduction  in  other 

investments  of  $5,056,924  leaves  total  investments  reduced  by  $10,065,597.  understanding  of  the  business  ^o‘f ' 
Circulation  is  higher  $11,222,650,  Deposits  by  the  Dominion  are  $4,460.-  [nsurance  and  of  t.Jr  confrac  I 

786  lower,  those  by  chartered  banks  have  b^n  increased  by  ,$8,088,324.  and  ),/  insurance;  and  in  pan  it  .seems 
other  deposits  have  gained  $2.(88,208.  Total  assets  and  liabilities  show  an  ,0  ij....  (<,efiitablv  fo'ind»d 

increase  of  $12,181,041.  rt,.f«r,=.i  "tiH.c  thav 


from  diverse  sources,  uncriiically  |  "'In'  '®  retiring  on  pension. 

put  forward,  which  are  generally  ir-  :  H  K'.  Hop.good  and  I.  Roes  have 

relevant  or  false  in  the  original  con- !  been  made  inspectors. 


Royal  Rank  of  Canada 

I  A  E.  Besner,  who  has  been  fnan- 


Imutual  iife 

I  Of  CANADA 

pr  fSTABlISMID 


ASSETS— 

1  Reserve 

Gold  com  .ind  bullion 

Silver  bullion  .  .  .  , 

Sterling  nad  U.S.  Fundft  . 
Other  Cold  Stand  Curren 


Subsidiary  Com  . 

(a)  Dom.  and  Prov.  short 
term  securities  .... 
(b>  Other  Dom.  and  Prov 

securities  . 

(c)  Other  securities  . 


7.  Bank  premises  . 

H  All  other  asscls . 

I otal  Assets  ,  ,  .  . 
LIABILITIES— 

I  .  Capital  paid  up . 

2 .  Rest  F  und  . 

).  Notes  m  circulation  .  . 
4.  Deposits: 

(hi  Dominion  . 

( b  I  Provincial  ... 
(ci  Chartered  Banks 
id>  Other  . 

Total  Deposits 
S  Liabilities 
t.  A!!  ether  liabilities 


June  14.  1939 

June  2 1 .  1939 

Ch  m  week 

Ch  fte  m  ve.ar 

$ 

$ 

$ 

$ 

205,607.709 

205.671,866 

-i-  64,157 

4-23.906,922 

42,228.066 

45.901.679 

4-  3.673.613 

1  53.306 

1  105 

1.688 

4-  1.583 

4-  35  7 

247,835.88  1 

25  1,575.23  4 

F  L7n.)s^ 

-  23.75  3,971 

411,812 

41  1.959 

147 

t  60,656 

1  1  1.852.774 

107.780.01  1 

4.07L7hl 

5,202.569 

.  52,445,424 

52.102.226 

344.198 

,  193.894 

-  5,056.924 

164.298.199 

1  SQ, 88;. 24ft 

4.4t6.0S9 

10,065,597 

1,657.714 

1.657,830 

1  1  Ml 

♦  29.841 

2,807,879 

2.24ft.ftft  1 

568,218 

1,592,836 

.  4  17,011,488 

4  1  5.7  76.927 

1.23  4.56  1 

•;  12.181,041 

5,000.000 

S.Oftft.OOft 

S.lOO.ftO'l 

1,903,5  1  4 

1  4 

SSS.lOO 

165.582.063 

165.036.0  73 

S4S.99ft 

-•  1  1.222.650 

32.476,639 

36,193,884 

-r  3,7  1  7.245 

4.460.786 

205,328,008 

200.867,124 

—  4.4SS.8*4 

•  8.088.124 

4,62  1.450 

4.746.24ft 

i:4.7ftft 

-  2.788  208 

242.421,098 

21 1,807.249 

6  I  L.-4» 

-  6.415.747 

2,104,811 

2  030,089 

—  74.;:’ 

—  9  I  :  4  3  'J 

.  4I7.0II.48S 

415,776,92; 

—  1.234  56! 

-e  IMS!,04I 

to  be  even  Irs;:  creditablv  fo-ind?d.  I  Bank  of  Canada  at  | 

The  materia!  thus  concorted  they  j ' Ont^  has  been  appointed  j 


ladle  out,  ad  Iihitum,  iinder  the 
guise  of  independent  iiiruranre 
eounspl  or  advice  at  a  jii  u  p. 


der  the  ' ®'  Ph'nta genet.  Ont.  I 

r  uranre  !  R  Commons,  manager  at  Burn.:  I 
».  Lake.  B.C.,  goe.s  to  Qne.snrl,  B.C.,  as  | 


Herein  an  iittenipt  has  lieea  made.  I  manager,  succeeding  D.  B.  Maclean 
1  the  first  plaie,  to  gi\c  pi  unary  !  wlio  lias  tieen  mtide  iiiatiiiger  ai 
notions  conrerning  sonic  K  mir  ^  Couriciiay,  B.C.  | 

daily  iieeti.s  wliiclt  can  lie  .in.  uercdj  \\  ,  u.  cniikshank.  manager  at  Am- | 
through  the  instiliiiion  of  lit®  in- '  herst ,  .N..6..  is  tn  he  inanagcr  at  char- 1 
siirance  as  in  no  other  wa.i.  end.  in  j  Idiiclown,  I’.K.I  succeeding  A.  W.  | 
the  second  place,  to  build  iii'  1  Keh- j  jtviKluiaii  who  retires  oil  iiension.  1 
niqno.  '<>  fniniFh  tools,  as  i.  were..  manager  ai  Coiirienav.l 

wliieh  w  ill  enable  |.o!,c;,' loldcrs  1,,  •viuicouver,  •  ainbie  and 

examine  an.  .:Oc  Ibroir;!,  at  '"aM  He.,.,,,,,  g,.  bran,  b,  as  manager.  ! 

Ilic  worst  .,1  the  .  0,1  M.siou  en.-ern- ,  ,,  VuigiMin.  manager  Bar.  elona.  , 

ing  1.  c  msuran.c  wbuh  Up- 


which  will  ciiabl 
examine  anil  .-^ec 
I  lie  w  oi  st  id'  Hie 
ing  life  iiisiirani'i 


|i(dic.vbolilPi's  to 
lbroir;!i  al  leasl 
onrnsiiiii  c.iai'Oi'n- 
wbiih  "Ii|)- 


Annoonces  a  new 

PERSONAL 

PENSION 

PLAN 

A$$k  for  details  of  th( 
PROVIDENT 
PENSION  POI.ICV 


i  reuie.  When  )iolic.' liolilcie 


iindersiand  what  the  iiisiiram 
tracts  they  have  will  do  f'c 
a.s  well  as  the  pors.^ibiliiie..  "f 
ance  contracts  t!;  >  uia:  -e' 
t'.ic  future,  then  t'let  '  i' 
[lositicn  to  ludgr  for  t'.;.i. 
at  is  for  thci;-  o"  n  -oc.i 
If  is  a  w  ise  man  w  a 


|.  ran.  (■. 

■'  en- 

1  pro-  l''in:u'lla.  ac.  ouiii.int,  .Mont-  I 

me  t,j  real.  .Mt.  Royal  and  Bt.  I.a"rence,  1 
®  ion-  enf-s  III  St.  Iienis  and  Belanger,  as 
them,  managei-  succeeding  I.  H.  F  !.ehou.\  | 
insur7"''"  't*''-'  been  appointed  iniiiuger  at! 
ire  in  Ont. 

’.n  g  ?,  !  .  .Murra:  .^uper'  isor'?  dei'VM. 

.  fhes,  msiu,  Hg’ii.'i.c.  i?  to  •nanc-e!  f 
GotMnyen  S.'ree'  bran  Ha!:fr.;;. 
kuow't  i  J.  L.  •'n.  niguacer  at  .Moj.  v  | 

i  Jaw  goes  to  Regina,  as  manager.  j 


■Zjii.-S  ''  “ 

iOiNft 
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STOCK  MARKETS 
CONTINUE  TO 
SHOW  WEAKNESS 


Encouraging  Business  News  Off-  evidence  accumulated  that  the  Danzig 
set  by  New  Fears  of  European  situation  will  bring  a  recurrence  of  i 
Trouble  tense  days  during  the  Tzecho- 1 

_  Slovakian  crisis.  The  utterances  this  ! 

iiiiiiir  c’t'ii  1  cs/iAt  1  ;  week  by  Daladier  and  Churchill  car- 1 

VOLUME  STILL  SMALL  |  rjed  ominous  import  for  those  who  ! 

-  '  have  been  hoping  for  some  relief ! 

During  the  past  week  stock  mar-  :  from  the  international  tension  in  i 

•ts  again  drifted  lower  and  al- j  Europe  which  would  allow  business ; 

, ' ,  ..  .  _ _ to  pursue  a  normal  and  unfettered 

ough  the  cumulative  declines  are  ,  i 

)t  yet  sharp  enough  to  warrant  ■  ,  '  j,  »  * 

^  ^  I  Irregardless  of  what  commentators , 

e  term  “downward  trend,  they  jjjp  gtock  market  cannot  | 


Heard  in  the 

Board  Room 


The  spectre  of  war  continues  to 
haunt  the  stock  markets  and' 


T.  S.  E.  Secretary 


VOLUME  STILL  SMALL 


kets  again  drifted  lower  and  al-  i  f-urope  wnicn  wouia  allow  ousiness ; 

..  .'.V  1  j  !• _ _ to  pursue  a  normal  and  unfettered 

though  the  cumulative  declines  are  ,  i 

not  yet  sharp  enough  to  warrant  ■  ,  '  j,  »  * 

^  I  Irregardless  of  what  commentators , 

the  term  “downward  trend,  they  ^lay  say,  the  stock  market  cannot  ! 
nevertheless  present  a  very  discour-  '  dismiss  lightly  the  threat  of  a  major  ' 
aging  picture.  Extreme  dullness  has  war  in  Europe.  The  stock  market  is 
of  course  been  the  outstanding  a  mirror  of  business  and  business ' 
characteristic  of  the  markets  for  must  inevitably  be  affected  by  war , 
some  time  now.  Having  started  ;  conditions.  It  is  unlikely,  in  view  of 
much  earlier  than  in  other  years  the  recent  developments  in  the  mar-  -[•  ^ 
this  dullness  can  not  be  cxpl.iined  kei  and  their  effects  upon  the  tech- '  ' 

with  references  to  the  summer  sea-  nical  position,  that  a  new  crisis  over  gpppptai 

son,  etc.  It  is  simply  the  result  of  Danzig  would  bring  as  great  a  vol-  phauge 

the  repeated  scaring  away  of  the  umo  of  selling  and  depress  market 
cash  customers  by  political  sur-  levels  to  the  extent  the  fzech  crisis 
prises  which  during  ihe  past  twelve  of  last  fall  did  Business  trends  and  T  C 

months  have  followed  c\t‘ry  nnpor-  prospects  can  be  ignored  at  the  mo-  1  •  0* 


The 

MARKET  TREND 


T.  S.  E.  Treasurer 


tant  stock  market  improtemeut. 


ment,  therefore,  and  full  attention 


While  business  news  both  here  fhe  cour.se  of  international 


and  in  the  United  iStates  is  en¬ 
couraging  enough  the  political  sit¬ 
uation  in  the  international  field 
appears  to  be  rcai.luu,i;  another 
point  of  extreme  tension.  The  ner¬ 
vousness  which  seenm  to  govern  the 
operation  of  tlu  stock  exchanges  in 
I’art.-'  and  .ymstcnlani,  and  the 
(juiet  p■:^slmIsnl  nmuiU  ;s  being 
shown  in  Lonaou  .ire  so  much 
stronger  than  the  satlsfaition 


developments  in  Europe. 

>(■  H-  H- 

ItoM  Simpson  Co.  _  _ 

Robert  .Simpson  non-callable  pre-  Volume  of  New  Listings  in  ^  .. 

rf'T”  '"f'.",' h" '  "r  .’voniiur.r’dfXpmem.  °u  ss 

u  . dividend  of  $1  by  mana^ng  committee  previously 


IN  dull  trading,  such  as  has  con-  I 
^  sistcntly  prevailed  during  the  past , 

:  week,  day-to-day  price  fluctuations  ‘ 
i  have  little  meaning.  After  crawling  ! 

.  up  gradually  last  week,  stock  prices  , 

'  have  fallen  off  again  this  week.  ‘ 

‘  Trading  on  the  New  York  market  has  ' 
i  held  fairly  steadily  around  the  half  | 
million  share  mark,  while  volume,  of 
I  turnover  on  the  Canadian  markets  [ 
has  dipped  to  the  lowest  level  in 
!  some  time.  Quietness  on  the  mar- 1 
,  kets  has  accompanied  impartially 
1  both  periods  of  weakness  and  periods 
of  strength,  indicating  absence  of 
:  liquidating  pressure,  and  lack  of 
j  strong  buying,  in  the  rallies.  I 

j  At  present  levels,  stock  prices  are 
T.  A.  RICHARDSON  of  F.  O'Hearn  |  slightly  below  the  .lune  10  rally  tops. 

K  Co.,  elected  by  acclamation  as  Penetration  of  these  highs  would]  y  DUtiG'.A.N  of  Ihiiicanson. 

secretary  of  The  "Toronto  Stock  Ex- j  signify  to  chart  students,  coutinua- j 'WbUe  &  Co.,  nominated  by  acclama- 
chaiige.  '  lion  of  the  secondary  uptrend,  which  tjon  the  position  of  treasurer  of 

- I  started  April  8.  Failure  of  any  sell-  The  Toronto  Stock  Exchange. 

TO  f'  A  wave,  such  us  may  develop,  to - 

\  h  lirPllllT\  A  push  stocks  through  the  April  8  lows,  p  •  rtir  HI  1  nillUP  PA 
•  llljil  Vfll  1  U  I  followed  bv  an  upsurge  which  would,  H  V  U/|l\Hllw|.  I  II 

l/r  *  n  AP  nn  Apnreo  '  through  secondary  rally  highs.  |  fl  nUIlllIU  W. 

YEAR  OF  PROGRESS  SALES  HOLD  UP 

-  j  chartists  that  the  primary  move  was  i 

Retiring  President  Refers  to  upward.  -  -  j 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


Montreal  Light  Heat  &  Power 

C0N80LIDATB0 


EASY  WASHING  CO. 
SALES  HOLD  UP: 


Volume  of  New  Listings  in 
Past  5^4  Years 

Toronto.  —  With  the  officers  to  t.lie 


Improved  Domestic  Sales  Offset 
by  Contraction  in  Exports 
First  Half 


Wood.  Gundy  A;  Co.  for  exchange  into  elected  by  acclamation,  the  members 
Simpson  Ltd.  bonds  at  par.  Since  !  of  The  Toronto  Stock  Exchange  at 


Toronto  Bureau  The  Financial  Timea 

Toronto.  —  Net  profit  of  Easy 
Washing  Machine  Co.  in  the  first  six 


these  bonds  .'ire  now  selling  at  l<^o 


which  beitc:  cmpluvmciit  rt-ports.  places  a  i.ilue  on  the  Robert  elected  foi  the  six  remaining  posi 

increased  loasumei  bu.\mg  and  r  s-  prefened  of  approximately  !  tion.s  on  the  board:  Hector  .M.  Chis- 

mg  busincs  indices,  may  possibly  ^  ,.„i,holm  *  Co. 

I  y,  U,  '  i-*  1  - - -  .V#  T  .aa. 


eieciea  ny  acciauicii uui.  me  ujuiiiuui  &  ,  .  fr^y  in  x' -  - . 

of  The  Toronto  Stork  Exchange  at  ^  ^  In  the  Inited  btates,  for  m  -^'ashing  Machine  Co.  in  the  first  six 

their  annual  meeting  held  .Tune  ■’"’nd  i  has  been  a  definite  up-  months  of  1939  Is  practically  Iden- 

incir  annual  mectme  nein  ,)iiii«  \^a,d  move  lu  bu.siuess  indices  dur-  ^alf  of 

elected  foi  the  six  remaining  posi-  .  ,  „,r.nrh  'iithmieh  nn  mr- 

tions  on  the  board:  Hector  .M.  Chi.s-  _  ^  tilt  past  tuomh.  Jlthoufeb  no  coi  The  company’s  domestic  sales 


92nd  Quarterly  Dividend 

Notice  is  hereby  given  that  a 
dividend  of  thirty-eight  cents  per 
share  (being  at  the  rate  of  one  dollar 
and  fifty  cents  per  annum)  on  the 
no-par-value  common  shares  of  the 
Company  presently  issued  and  paid 
up  for  quarter  ending  .June  30th, 
1939,  has  this  day  been  declared  to 
shareholders  of  record  June  .tOth, 
1939,  on  the  Montreal  and  London, 
England,  registers. 

Dividend  cheques  will  be  mailed 
to  registered  shareholders  July  31st, 
1939. 

By  Order  of  the  Board, 

C.  C.  PARKES, 
Secretary. 

Montreal,  June  26th,  1939. 


Montftal  Liiht  Heat  tjf  Potter  jerres  274,! IT 
gas  and  electneity  cu<iorr.ers,  reprejentxng  a 
population  <*/  I.44^,SSS  jn  the  sixty  wunt- 
tipalities  in  the  Cxty  and  District  of  Montreal 


PENMANS  LIMITED 


DITIDEND  NOTICE. 


leu  Important  (  hanees  I  jj 

.Most  of  the  changes  shown  by  Bu.sine.s.s'  of 
stocks  on  till  .Muiitreal  aud  Toronto  ,  ,  'p-u/iv 
Stock  Exchanges  during  the  past  ri^tV'csuai: 
week  have  been  fracuoaal.  The  , 

three  big  OIL.  Imperial.  Interna-  ^ 

Lional  and  B.  accounted  for  a  j'  , 

large  part  of  the  volume,  record-  ,  ,  ‘ 

iug  changes  from  lower  to  i.  “  " 

higher.  The  utility  issues  were  Jic 

l)r;iCUc.illy  unchanged,  with  .Mont-  - 


H,  Simon  k  Sons 
Bu.sine.s.s  of  H.  Simon  &  Sons. 
Ltd  is  .'lightly  ahe.id  of  last  year 
to  date  rsually,  more  .active  per¬ 
iod  for  the  company  is  the  last  half 
of  the  y.  .ir.  and  prospects  for 
months  ahe.ad  are  .'aid  to  he  cheer¬ 
ful.  with  every  indication  that  re¬ 
sults  for  full  year  will  he  better 


I  holm  of  Hector  .M.  Uhisholra  it  t'o.. 
^  Frank  G  Lawson  of  .Moss,  Lawson 

4  Sons  k  t  o.,  immediatel.v  retiring  PrCsi- 

dent;  Carson  .McCormack  of  Mara  <t 
it  .f  iiet  Mct  arthv ;  M.  (j.  -Malcolm  of  A.  E. 


InC'lad'icS''*""  iidd'™-  NOTICE  1.  h.rrty  given  that  the  - L_ 

pn„...  .,,,1.  .veil  above  , he  1D3S  and '  dw  to  un.etOei  cJndl-  Z"d‘°for  the  Ju'ar.ef  enSm?  £  i"’"" 

lli.>li  loMs.  have  failed  to  keep  pace  :  abroad,  Sales  of  the  Canadian  j  ^  ending  the  Quarterly  Dividend  of  1%%  on 


Tlie  Canadian  dankof  Coniinarce 

DIVIDEND  NO.  210 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian  ' 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
the  quarter  ending  31st  .July  1939 
and  that  the  same  will  he  payable 
I  at  the  Bank  and  Its  Branches  on 
and  after  Tuesday,  1st  August  next, 
to  shareholders  of  record  at  the  close 
of  business  on  the  30th  June  1939. ' 
The  Transfer  Books  will  not  be 
closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT. 

General  Manager 
Toronto,  23rd  June  1939. 

THE  MONTREAL  CITY  AND 
DISTRICT  BANK 

DIVIDEND  NOTICE 

A  dividend  of  three  dollars  per  share, 
for  the  current  quarter,  together  with  e 
;  bonus  of  one  dollar  per  share  of  the  paid- 
up  Capital  Stock  of  this  Bank,  have  been 
declared  and  the  same  will  be  payable  on 
and  after  Monday,  the  third  day  of  July 
next,  to  shareholders  of  record  Thursday, 
the  fifteenth  day  of  'June  next,  at  three 
o'clock,  P.M. 

By  Order  of  the  Board. 

T.  TAGGART  SMYTH. 

General  Manager. 
Montreal,  May  29th,  1939. 

Provincial  Paper  Limited 


with  the  sharp  upturn  iP  :  washing  machine  industry  as  a  whole  July,  I  Pre^rred  Stock  has  been  declared 

ludices  from  the  low  levels  which  !  ^  ^  On  the  Preferred  Stock,  one  and  by  PROVINCIAL  PAPER  LIMITED, 

prevailed  during  the  greater  part  of  1  half  one-half  per  cent.  (IVaCi-).  payable  ^  payable  .luly  3rd.  1939  to  sharehold- 

last  year  —  and  to  market  techni-  gales  In  the  second  half  of  1939  August  to  Share-  ;  ers  of  record  as  at  close  of  business 

clans,  have  as  yet  failed  to  show  a  upon  general  conditions  holders  of  record  of  the  21st  day  of  June  15th,  1939,  in  Canadian  funds, 

convincmg  bull  market  pattern  to  g  Washing  Machine  Co.  ex- : -  c,  i,  (Signed)  W.  S.  BARBER, 

reverse  Uie  bear  movement  lu  stock  :  On  the  Common  Stock,  seventy-  Secretary-Treasurer 

nr  res  which  .started  late  in  193b.  .C  j _ j  -s, _ .  s..  , _  five  cents  (i.ici  tier  share,  navable  i  oecreiary-ireasurer. 


Preferred  Stock  has  been  declared 


■Ames  k  Co.;  Hector  C.  .Mitchell  of 
W.  G  -Mitchell  &  Co.  and  J.  .M.  Scott. 
•Tr.  of  J.  .M  Scott.  Jr.  &  Co.  Officers 
elected  previously  by  aerbunation 
were  Frederick  J.  Crawford  as  presi¬ 
dent.  trordon  R.  Bougard  as  i  ice- 
president.  T,  A.  Richardson  as  secre¬ 
tary  aud  R.  B.  Duggan  as  treasurer. 


On  the  Preferred  Stock,  one  and  '  by  PROVINCIAL  PAPER  LIMITED, 
one-half  per  cent.  (IVaCc).  payable  payable  .luly  3rd.  1939  to  sharehold- 


convincmg  bull  market  pattern,  Washing  Machine  Co.  ex-  ^ 


reverse  tiie  bear  movement  lu  stock 


pects  to  benefit  from  new  models  in- ; 


On  the  Common  Stock,  seventy- 


liracUc.illy  unchanged,  with  .Mont-  J  ,  uP'n.  hi.t  eek  tary  aud  R.  B.  Duggan  as  treasurer. 

-.,.1  V)  -  i.T-in,'  1  I'li.iH  fPPned  Its  new  cigar  manufactur-  ,  '  ,  , 

real  loMer  lo.-ing  4  point.  I  ood  nlant  In  Mount  Rnval  Previrni'  Frank  G.  Lawson  the  Immediately 

issues  on  small  volume  .'bowed  -  P  nt  n  .  loiint  Royal.  Previous  retiring  nresident  nolnted  out  that  it 

'r  ,cti.-,-iai  c-iins  nn  -im'  f-oni  '>’•  fi.mpany  rented  manufacturing  retiring  presinent.  poimea  out  tnai  it 
.r.ictioaal  gams.  ran^iUn  i.oai  s  g-ace  riot  by  chance  that  a  Toronto 

for  Laura  Secord  to  2  points  for  41  4;  Stock  Exchange  had  become  such  an 

Canada  Packers.  Weak  spots  dur-  important  market  place  for  trading 

ins  the  six  day  period  were  Noran-  (.ypsum.  Lime  k  .Alaliastine  ,jj  Canadian  securities,  but  was  the 
da  down  2.  Steel  common  down  3  .Much  more  active  operations  for  result  of  the  work  of  the  committees 
aud  Smelters  down  2^4.  Gypsum.  Lime  di  Alabastinc,  ('an-  and  those  of  the  exchange  staff  res¬ 

cue  of  Ihe  out.=tauding  influcu-  ada.  Ltd.  during  the  current  fiscal  ponsible  for  listings.  “Our  poliev 
ces  toward  hetter  markets,  in  nor-  ,\>-ar  to  date  are  indicated  by  Donii-  concerning  listings,"  he  said  “has 

mal  times,  wouM  rt  'Uhtless  be  the  nion  Bureau  of  Statistics  figures  on  been  dictated  by  several  ennsiriera- 


president  T  A  Richardson  as  secre-  troduced  early  this  year  and  by  lower  ’  five  cents  (7.5c)  per  share,  payable 

farvaudR  B  Duggan  as  treasurer  ^»“>l3''ly.  in  (  auada,  stronger  tone  eosts.  As  a  result.  , he  ?f  August  to  Share- 

lar.  ana  tv,  a.  uugg  n  a.  irea.urtr.  business  indices,  and  improved  nianagement  i<!  honeful  that  earnings  holders  of  record  of  the  oth  day  of 
Frank  G.  Lawson  the  Immediately  p.^gpects  indicated  by  good  grow-  thfeurrim  yea^r^  1939. 

retiring  president,  pointed  out  that  it  jne  conditions  in  W  estern  Canada  '  ui  appr  ixiiuaie  rirHor 

was  not  by  chance  that  a  Toronto  :  anj  un^i  n  in  exports  havrnot  earnings  for  1938  when  net  profit  i  By  Order  of  the  Board, 
gtock-  FvchHng..  h  ut  become  such  an  ^  upiii'n  m  exporis,  nave  noi  pq^al  to  $2.78  per  share  on  the  C.  B.  ROBINSON. 

important  market' ilare  for ‘trading  ma'Tk^et  7<re  preferred  stock  of  $10  par  value '  Secretary-Treasurer. 


important  market  place  for  trading 
in  (Janadian  securities,  but  was  the 


earnings  for  1938  when  net  profit 
i  equal  to  $2.78  per  share  on  the 
preferred  stock  of  $10  par  value 


By  Order  of  the  Board. 

C.  B.  ROBINSON. 

Secretary-Treasurer. 


Canadian  Wallpaper 
Manufacturers 

LDOTED 


and  43.8  cents  per  share  on  the  com-  yjontreal.  June  26, 1939.  '  NOTICE  is  hereby"  given  that  a 

rnon.  dividend  Of  Fifty  CCUtS  (50c)  per 

Export  business  of  the  company  1  share  has  been  declared  on  the  Class 

has  been  affected  by  the  uncertainty  1  /  (^J  /  1  A.  and  Class  B.  shares  of  the  Corn- 

prevailing  abroad.  ■While  more  op-  ITilln  Pany.  payable  on  and  after  July  11th, 

timism  is  noted  in  Great  Britain  since  KJHJlHUjiv  HJAllV  1939,  to  shareholders  of  record  at 

last  .May  this  has  not  been  reflected  the  close  of  business  on  July  4th. 

in  increased  business  in  heavy  goods  BREWERIES,  LIMITED  1939. 

and  installment  buying  Is  still  cur-  ■  ■  ■  —  By  Order  of  the  Board, 

tailed.  The  trade  agreements  be-  dividend  notice  tcipiv  pb  i.'.;;.  .  .1  1 

tween  Great  Britain,  Canada  and  the  Notice  is  hereby  given  that  a  dividend  JOHN  PRESCOTT, 

United  States  is  stated  to  have  divert-  of  Twenty  Cents  (ZOci  per  share  on  the  Secretary-Trcasurer. 

ed  export  business  to  England  from  '50.000  outstanding  "a  Jn  Toronto.  June  22nd.  1939. 

/.  *T  .  •  e-.  *  mofi  snares  or  i.anaaa  pud  pr^wcnes  L^irri'  , 

C  3.D3.dl3.D  to  LnitOd  St3.t6S  firniS  p^r*  ;  Hed,  has  been  declared  payable  on  the  ' 


.yiuch  more  .active  operations  for  result  of  the  work  of  the  committee.^ 
Gypsum.  Lime  k  Alabastinc,  ('an-  and  those  of  the  exchange  staff  res- 1 


Commercial  activity  In  the  United  mon. 

States,  in  contradiction  to  the  usual  Export  business  of  the  company  ; 
seasonal  pattern,  is  holding  up  has  been  affected  by  the  uncertainty  I 
strongly.  The  usual  spring  up-  prevailing  abroad.  While  more  op- 1 
turn  was  late  in  starting,  and  dis- i  timism  is  noted  in  Great  Britain  since 


influx  of  report.'  ou  ihe  Western  gypsum  production  for  the  month  tions.  the  most  important  being  that  ^PP^'PJ'P^'y  ^  this  has  not  been  reflected 

crop  situation.  Barring  develop-  of  .April  and  for  the  first  4  months  as  the  exchange  is  a  national  insri-  earned  through  into  ®  ;>n  increased  business  in  heavy  goods 

incuts  as  yet  unforcspeii  the  West  of  1939.  tution  it  should  attract  companies  summer  period,  and ;  and  instalment  buying  Is  still  cur- 


will  pre.'ent  this  country  with  a  1  Output  of  gv'psum  in  Canada  dur-  "Rh  a  national  aspect  rather  than 
bumper  crop  which  should  have  its  ij,g  April  amounted  to  67,617  tons  •’f  purely  local  character;  that  every 
beneficial  influences  on  many  in-  compared  with  12,987  tons  in  the  <^3re  be  taken  in  the  preparation  of 
dustrics.  preceding  month  and  49.579  tons  in  listing  statements  to  disclose  as  fully 

What  little  strength  there  was  in  April,  1938.  Production  during  the  a®  possible  the  position  of  the  appli- 
ihe  .New  A’ork  market  during  the  first  four  months  of  the  current  compan.v;  and  that  companies 

pa.'t  two  or  three  weeks  was  con-  year  aggregated  104.398  tons  or  53.2  section  be  promoted  to 

cenirated  to  a  lar.ge  extent  in  is-  per  cent  above  the  tonnage  pro-  regular  list  as  soon  as  posible. 


tution  it  should  attract  companies  ana  insiaimeuv  uu,,ug  is  »uu  cu.- 

with  a  national  aspect  rather  uian  i The  trade  agreements  be- 
of  purely  local  character;  that  even  season  will  be  relatively  an  tween  Great  Britain,  t  anada  and  the 

care  be  "taken  in  the  preparation  of  ®  „  I  United  States  is  stated  to  have  divert- 

lisiine  ptatements  to  disrlose  as  fullv  t  i-  j  ed  export  business  to  England  from 

flc  nncQihio  tho  nocitinn  »,f  tho  Mnnit,  Canada,  a  Stronger  tone  to  ,  Canadian  to  United  States  firms  par- 


BREWERIES,  LIMITED 


tailed.  The  trade  agreements  be-  dividend  notice 

tween  Great  Britain,  t  anada  and  the  Notice  is  hereby  given  that  a  dividend 

United  States  is  stated  to  have  divert-  of  Twenty  Cents  (ZOcI  per  share  on  the 


sues  of  consumers  goods  industries  duced  a  year  ago.  Crude  gypsum 


on  the  curb  section  be  promoted  to 
the  regular  list  as  soon  as  posible. 
“These  policies  have  been  respon- 


nebs  to  buy.  The  .seasonal  increase  tons  from  the  previous  month’s  to-  ties  on  Toronto  exclusively  or  in  ad- 
in  employment  m.ay  bat  e  been  one  tal  of  194  tons.  dition  to  the  listing  on  other  exchan- 1 

reason  for  this  development.  There  41  4^  ges. 

is,  however,  considerable  aiiticina-  „r.  1 _ ..  _ _ ! 

tion  of  ’a-L'c  -caic  'uendi-ig  bv  "he  T*>rk  Opinions  hoped,  he  con- 

tion  of  .d,gc  .caic  .pendUis  b.  me  f  tlnued.  “that  this  record  can  he  main. 

fpdera.  government  wh’.ci.  is  ex-  Reach  the  conclusion  that  pro»-  tained  indefinitely  in  the  funirc.  The 
Yected  to  ado  considerably  to  the  pects  over  the  balance  of  this  year  rather  limited  number  of  new  c.'ipital 
payrolls  of  th“  Country,  However  are  neither  for  any  great  recovery  .  offerings  of  late  vears  and  rhe  :u’pn- 


commercia!  acti'"ify  is  evidenced  by  '  ticularly  in  secondary  goods  and  i5ih  day  of  July,  ni9.  to  shareholders  of 
the  lietter  comparative  showing  in  manufactured  lines.  Competition  in'  "l'  1*^' business  on  the  5ih 

railroad  traffic,  and  the  improve-  the  Canadian  market  from  United  ^  "v  o  ju  y. 

ment  in  export  figures.  Although  the  States  manufacturers  is  continuing  i  Order  of  Board  of  Directors, 

substantial  gain  in  .May  foreign  and  competition  in  the  business  is  J  S.  PITZGERALD. 

trade  "as  augmented  by  the  late  keen.  Assistant  Secretary-Treasurer. 

“tart  lu  navig.ition  this  year,  the;  On  July  1.  Easy  Washing  lune^Urd  i'»3') 

’•plative  strength  in  this  important  j  Co.  pays  another  Instalment  on  the  j  — - -  . - 

ndrx.  which  offen  forecasts  trends  ’  purchase  of  its  plant  and  the  amount  _  ,,  t  L  »  ni  I  B  J  i 

n  general  busine.ss  activity,  is  of  j  then  owing  will  be  reduced  to  :  CiDSOlSIl  IlluB  U  ulBBl  irOOIICtS 


4^  y  « 

New  York  Opinions 


start  lu  navig.ition  this  year,  the;  On  July  1.  Easy  Washing  Machine 
relative  strength  in  this  important  j  Co.  pays  another  Instalment  on  the 
index,  which  offen  forecasts  trends  ’  purchase  of  its  plant  and  the  amount 
in  general  busine.ss  activity,  is  of  j  then  owing  will  be  reduced  to  $20,- 
moro  than  passing  moinent.  000  as  compared  with  the  purchase  j 


more  than  passing  moinent.  000  as  compare 

’i  _  I  A  dividend  of  ONE  DOLLAR  ,31001 

ma.ke.S.  both  in  (  anada  and  the  evr^Ttw-'.,  p»r  shere  on  the  T-'r  Cumulative  Preferred 

Uniled  St, ales,  during  the  past  week.  S.YNK.  FARJI  UlTrLl  Stock  of  Canadian  Tube  \  Steel  Products 

hate  ignor'd  news  det  eloiiments  —  Regina  —  Gross  value  of  agrirul- |  Limited  has  been  declared  payable  on  the 
?U"h  spect,icular  happenings  as  leg-  »ural  production  in  Saskatchewan  |  t'h't ''close  o'f  buefneVs' on  t'he 

is^atr.e  cha.ngos  in  Washington,  and  year  i?  estimated,  federally,  at  i  July.  1939. 

I’a-oraVle  news  affecting  leading  in-  SLIfi.)  i l.ooo.  This  is  an  increase  of  p  g  NASH, 

dnct.-:ii  oomnanioc:  ,n  ( ' n n el u  finH.  *44.112.000  Over  the  prevlous  year.  Secretary. 


S-iSK.  FARM  OUTPUT 

Regina  —  Gross  value  of  agricul- 


payroils  of  th“  Cvuntry,  Howe-er  are  neither  for  any  great  recovery  .  „fferine.s  of  late  years  and  the  :u’cn- 
tne  may  wish  ’o  f:-:pla;u  this  tiend  uor  for 'any  real  weakness.  Expect  '  sive  coverage  of  the  industrial  field 
towards  consumers  goods  issues,  it  an  improving  tendency  on  balance,  by  those  re.'P'insible  for  listing.s  have 
ma;.  have  a  .'Vgniiitan.ce  as  a.  bar-  hence  the  stock  market  in  their  k-ft  few  unliisted  -industrial  companies 
omefer.  .'howing  a.'  ;t  does  at  least  opinion  appears  sound  enough  for  suitable  for  adrni.'Sion  to  our  board. 


The  Shawinigan  Water 
and  Power  Company 

NOTICE  OF  REDEMPTION 

To  the  Holders  of  the  First  Mort¬ 
gage  and  Collateral  Trust  Sinking 
’  Fund  Gold  Bonds,  Series  “B”, 
4H%,  of  THE  SHAWINIGAN 
M  ATER  AND  POWER  CO.MPANT, 


I’a'.oraf  le  news  affecting  leading  in- 
du.'tria!  companies  in  i ’auada,  find¬ 
ing  i-.Ttle  reflertion  in  stock  prices, 
fistity  ng  t"  the  almost  complete 
lark  fjf  speculative  initiative  that 


a  preference  lather  than  a  rie.'ire.  to  accumulation,  in  periods  of  weak-  with  the  mining  aud  oil  companies, 

Slay  aw.iy  from  tne  maraet  a. to-  uess.  .iloody  s  Investors  Index.  however,  the  situation  is  not  without  o.  speculatAe  initiative  that 

s-  'T  vfi_  ns,:.*  dilod.  « 

^  A;:aiu  i»oin\s  the  healthy  tech-  promise.  I^ejpirr*  the  far*  ihat  ’.ve  _ _  | 

t'anadian  trade  auid  indu.-'.tnes  n;  .-i;  position  m  proportion  to  rhe  have  represcnied  on  our  board,  com-  i 

have  never  had  a  bet'e-.-  indicator  ,,f  tIk.  present  day  market.  In  panies  that  produce  approx-imrnately  P'rPri  T'/llKrrD  A  f'TC  ■ 

th.an  tile  weegiy  return.'  of  the  two  consideration,  therefore,  of  this  and  92'’,;  of  the  country'.'  ouijiut  of  ^r.bl,  XjKKL  I  ll  I  J  1 

rail  Wily  sy.'Tcm.'  We  mve  bckiw  ;n  r.-f.  seasonai  factor  he  .'tates  that  the  indu.'try's  continual  expan.'ion  ' 

tiibu.ar  form  the  dennite  ch.-ingt  tUei,  excu.'e  for  expecting  .'ome  and  development  of  new  fi,  ;d.'  im-  AfDf'DACT  Df  A  AITC 
for  i!)c  better  ^iho!  Im.'  t.i'Keu  place  (i:.'counting  btft're  the  end  of  July,  plies  a  like  expansion  in  our  mining  Alltvlirir  1  1 


In  This  Issue 


indu.-'.tnes  n; 
indicator  -e  ( 


position  III  proportion  to  rhe  have  represcnied  on  our  board,  com- 
if  the  present  day  market.  In  panies  that  produce  approximrnately 


than  tile  wee’Kly  return.'  of  tlie  two  consideration,  therefore,  of  this  and  92'’,;  of  the  cou2!try'.'  output  of  ^r.bl, 
railway  sy.'tcins  We  i;:\e  bckiw  ;n  r.-f.  seasonai  factor  he  .'tates  that  the  indu.stry's  continual  expan.'ion 
tiibu.ar  form  the  deiin'.te  ch.-ingt  ;hei,  f;;  excu.se  for  expecting  some  and  development  of  new  fi,  ids  im- 
fcir  i!)c  better  ihiii  Im.'  t.i'Keu  place  ti:. 'count  in  a  btfr-re  the  end  of  July,  plies  a  like  expansion  in  our  mining 
;n  railway  Tiaffit  revenue'.  Since  of  the  splendid  .May  and  .lune  earn-  li.'tings." 


e  iiive  bckiw  ;n  t.-f. 
denniie  ch.-ingt  the,, 
lie.'  t-i'KCU  place  discount 
ev eiiue'.  Since  re  the  si 


May  7tn  tain.'  m  the  grri.':--  i-cveniie  mg.-  of 
of  both  '!  p  ('I’T;  and  :)o.  f.v.k.  ff)..s,t;in 
have  been  t  nn.'-.-'erit  iinu  i 'pc-cially  cd"  ui 
:r.  iht-  case  of  the  i 'ar.jdi.in  .N’a'  iinrl  , 

quite  pronourirec.  Tb  '  !>  in  .-triicina  , 

<  oatra.st  wi'h  pi-evio;;.'  monib,'  -p'l.n' 
w!it';i  in  13  week...  of  ;  d- -  r’o'd,s  c 
dine'  we  re-  shown  in  c  ontp.ir;.-' n  '|p_, 

"Til  Ihe  hiic  *ir:-;od  rif  th<.  :; 


lag.-  of  t)ie  merchandising,  food  and  - - 

ed"'m'‘to^Ss.  Announce  July  Distribution 

Arc  this  week  adv.sinr  client--  to  Can.  Inter.  Trustee  Shares 


s  week  advi'ing  clients  to 
accumulation  of  long  po- 
Heiectr-j  i-tocks  during  pe- 
woaknes.'.-— H  .M.  Gartlev. 


_ ]  Rural  ElectrLficalion  In  Nova 

I  Scotia . 

TEEL  CONTRAaS  I  Stalemate . 

"Real  E.slate  Taxes  Are  Too 

AIRCRAFT  PLANTS :  „  m: 

1  employment  . 

” '  ;  Business  in  May  Shows  Buoy- 

Dominion  Bridge  and  Standard  j  ancy  ,.  . 

Steel  Get  Orders  From  Cana-  |  Uncertainty  Surrounds  Distil- 

dian  Associated  Aircraft  !  ^ ®  'j'o . tv" 

I  Can.  Mirebound  Reports  De- 

I  dine  in  Profits . 

Work  on  the  two  aircraft  assembly  ;  Heavy  Chemical  Field  Faces 


8th  day  of  July.  1939.  |  NOTICE  IS  HEREBY  GIVEN  that 

P  B.  NASH,  I  pursuant  to  the  terms  of  the  Trust 

MONTREAL.  June  Z7.h,  I939."''"'''  ^eed  of  Hypothec  .Mortgage  and 
- - - - - - - Pledge  from  The  Shawinigan  Water 

The  Consolidated  Mining  &  Smelting  ^fust'i^m^ani^rTruste:  dS 
Company  of  Canada,  Limiled.  jtober  31.  1927.  and  the  supplemental 

DIVIDEND  NO  |  Dccd  10,  1928,  56- 

NOTICF  IS  HFREBY  GI\TN  ih^t  a  the  ah.tve-mentioned  Bonds. 


Company  of  Canada,  Limited. 

dividend  no.  68 

NOTICE  IS  HEREBY  GIX’F.N  that 


Dividend  of  50c  per  share  on  the  paid  up  anti  to  the  terms  of  the  said  Bonds, 
Capital  Slock  of  the  Conipany  for  the  SIX  ■  Shawinigan  Water  and  Power 

months  ending  tune  inth.  t'?l9.  has  this  . 

dav  been  declared  payable  on  the  20th  Power  (  ompanv  Will  redeem  all  Its 
dav  of  July,  1939.  to  Shareholders  of  I  QQtptanding  First  .Mortgage  and  Col- 

record  at  the  close  of  business  on  the  3rd  tt*  ...j  u 


‘C'-'l  '•.ock'  during  pp-  '  Opnoral  Trust  of  Canada  aiifioun- 

iiiios.'.-— H  M.  Gartley,  ce.s  that  a  di.strihution  of  $9  13125.3  Work  on  the  two  aircraft  assembly 

per  .'hate  will  be  made  on  luly  ],  plant.',  at  St.  Hubert,  and  .Malton,  Better  Prospects . 

rrc  bcnt  dull  and  ir-  ^939.  by  Canadian  Iniern.atimi.'ii  On,  ,  for  r  anadian  Associated  Air-  Iron  and  Steel  Output  in  May 

ei'  MirtV  1  p’-sis-'  for  •<  Shares,  on  all  modified  cm  craft.  Ltd  ,  has  advanced  to  the  stage  Shows  Gain . 

i;,i •i.-t  rur.  .-.-t,'  tificaips  and  a  distribution  of  of  awarding  contracts  for  the  struc-  Lower  Earnings  in  May  Shown 


-.vp'  ct  that  pre  bcnt  dull  and  ir- 
.;ar  markei.-'  may  ppr.sist  for  a 
:-idtra!hp  lime  nut  that  the  <  on- 
’ra  .rd  artcr.lir.a  'i'.  .. .dii.Tgf.on  i.s 
;o  recowry  :'riK.ni*,-s  nnany 
'■•hieri  a”!  iioreiitiahv  inf’mt.ion- 
I  ?.i::g  :.'i  I'ial  :-,oek  pr.'*:;  'vill 
ac’.;  .'U.'".'  :iicd  ove;-  ;’fip  next 

f-irtl  ’..'oii'i.-  --Stauijard  ."rtatis- 


•i'. 131-129  per  share  <in 
certificate'  outstanding 


iriginal  tural  steel.  The  St.  Hubert  work  Can.  N,  Power 


be  fabrieafed  and  erected  by  Record  of  Company  Earnings 


These  amount.'  represent  regular  Dominion  Bridge  Co.,  Ltd.,  Montreal.  ]  in  1938-39  . 

and  extra  rash  dividends  paid  for  the  and  the  .Malton  work  by  Standard  i  Debt  is  a  Threat  to  Democracy 
SIX  ratinths’  period  by  the  corpor.a-  Steel  construction  Co.,  Ltd.,  of  M’el- 1  Hints:  To  Invest  $12,900  in 
tions  who.se  fommon  stoeks  rrirsti-  land,  fint.  Bonds  or  Shares . 


rhe-re  are-  no  ind;cst;ori:-  how¬ 
ever.  that  the  -ti.rk  trarj:ng  fr;.T--r- 
nity  rorni.zani  of  thc.-e  fact.; 
which  "noie  than  anvuung  eA,  ,n- 
qirate  !bat  the  toijptrv  ;c  ve- 
boiinriinc  friun  the  :ov.:-.  <.f  ".ne  re- 
e.ent  reees.'lon 

("lo-'ing  average;:  on  the  Montreal 

Stock  Fxeharige.  on  fYedner-dav 
wi*h  those,  of  a  we-ek  ago  in 
brackets,  are:  Utilit;e.'  n.5.7  (63.8): 
industrial?  09  6  ,70,'.  and  papers 
65  99  ft', 8. 36). 


COMMENDADOR 

PORT 


The  pre.'ent  work  covers  the  con-  Ontario  Gold  Output  .Makes 
sfruetion  of  identical  buildings  270  New  Record  .  . 

ft  bv  263  ft.,  both  with  provision  for  News  from  Listed  and  Unlisted 

futtiro  extension.  . .  Mines . . . .'  10 

I  Design  and  supervi,'ion  of  both  is  News  from  Mining  Fields  and 
'by  T  Pringle  &  Son,  Ltd.,  industrial  i  Markets  ■ 
engineers,  .Montreal  and  Toronto.  j  The  Western  Oils:  Heavy  Re- 

_  !  finery  Investments  ...  11 

Statistical  Summary  of  Security 

Br  Will  Have  Stock  {  .Markets .  12 

Register  in  Edmundston  '  ^'VT;m‘7,,,^rre  13 

I  News  from  Field  of  Banking 

.'er  Companies,  [ytd.,  have!  and  Commerce .  13 

1  registers  at  Edmundston,  Inrefitors’  Index 


■eif-ral  i.'oiri.-  --S'audard  .-'tatis-  who.se  fommon  stocks  rrmr-ti-  land,  Ont,  Bonds  or 

rule  the  fixed  porrfolio,  as  well  as  xjie  pre.'ent  work  covers  the  con-  Ontario  Gi 
f-rr  ,r,p..  have  n  proceeds  of  the  sale  of  'ubscrip-  rtru'-tiop  of  identical  buildings  270  New  Rec, 

■  ei  "'ecn'  rmii-,irt,„n  r)  a,-  C  rights,  the  interest  on  the  re-  ft  bv  263  ft.,  both  with  provision  for  News  from 

w,ard  nha  e  in' ti  e  toe'-  markol  adjustments  on  I'.S  future,  extension.  ..  Mines  ., 

fJ;  thi'  reason',  suggest " ronrinimd  of  t"  p  in- j  supervi.'ion  of  both  is 

mamm  nanee  of  .be  ■, v  cash  re  ^merman  div,rlends  I  f,,.  ...  industrial  Markets 

serve  for  later  an^nmre  advan.ge-  ^193"  a:  eng,ne^^ntre^_^  Toronto.  |  The^^sjet 

Inteslor.'  offiees  of  Depositor  Company  of  _  Statistical  S 

Canada  or  of  a.nv  of  the  distributor.'  Fra  ser  Will  Have  Stock  I  .Markets  . 

Uu.-iriefs  ."ippears  ahead  of  the  of  '  anadian  International^  Tru.stee  D  '  1.  *  CJ  J  x  Answering 

nigrker  and  convinced  that  this  is  Shares  and  al.so  at  any  branch  of  the  iVeglSier  HI  CjumunClSton  Term  Ins 

a  strengthening  element  in  the  out-  Banque  Canadienne  Nationale  I  -  ■  |  \ews  from 

lOok  for  .stock  prices  and  especially.  Holders  of  <'  I.T  S  will  have  the.  Fra.ser  Companies,  [yfd.,  have!  and  Comn 

tor  dynamic  s’oek.s  —  Brookmire .  privilege  to  reinvest  the  proceeds  of  opened  registers  at  Edmundston.  In 

(  ounselor  ,jjeir.  coupons  in  additional  share'.  1  x  r  for  registration  and  transfer  r  ^  Packers 

Barring  a  more  serious  twist  to  at  the  then  prevailing  offering  price,  of  common  shares  and  voting  trust '  Bolivia  Power 

European  or  A.siatir  developments,  less  a  discount  of  o'T'e  Rights  coupon  reri  ficates  Previously  this  was  on- j  ®  ^  T’”'*'*'’ 

expect  any  interruption  to  the  up-  .Vo  18  must  be  presented  to  take  ad-  iv  possible  at  Montreal  where  the  j  j 

ward  trend  of  .stock  prices  to  be  of  |  vantage  of  this  privilege,  which  mav  .Montreal  Trust  Co,  is  the  registrar.'  Can  Bronze 

only  technical  character.  -  Poor’s  •  be  exercised  from  the  2nd  to  the  31.'t  ^  transferred  at  9 

Advisory  Service _ j  of  .July  19.39  inclusive,  registry.  Montreal  or  C  P.  R.  ,  , 

I — - - Edmundston,  hut  change  from  one 

Defer  Consideration  of  rnmnanv  rcg,:-try  point  to  the  other  can  be  v,'cL?7' 

A  Bonus  for  Smelters  meetings  arranged  by  means  of  a  discharge  Coek'huu  PIo. 


Fra.ser  Companies,  [ytd.,  have 
oppnfd  registers  at  Edmundston, 


Company  Meetings 


rv/MiiriTi-i  11  T<iiir<  1-  J  -  ,,  u  -  I  Intprtmf'nnrj.l  Corportt'oii 

EXQUISITELY  FINE  consideration  will  be  given  to , 

the  question  of  a  bonus  until  the  Friday,  June  .joth. 

OLD  TAWNY  end  of  the  year,  directors  of  Con- ,  _ 

solidatpd  .Mining  k  .Smelting  Co  of;  .viav-im.  Wire  tivai-i.m 
f  anada  announced  following  a  meet-  annua'  meeting.  Niagara  F 
ing  this  week  at  which  the  regular,  on  Tuf-day,  July  4th  at  11 

Vo  .'cmi-annual  dindend  of  50r  a  share!  - - 

y  ian]\  1  ears  rjeoiarcd.  It  is  payable  on  Julyi  Urthsh  k  yorrir/ti  imratw 

in  \\  0,)c]  20  to  'hareholder?  of  record  on  July  annual  meeting  in  Muntiral 

3  dav.  .luly  4th  at  1!  a.m. 

i  The  following  statement  was  is- 

Try  It  and  Berome  ,  'he  board  meeting:  vZ 

^  .Although  earnings  for  the  first  g“nfr.ii  mefung  in  .mu 

A  rnnnniccciip  ^iv  r,iy,ntU.y  ..-ill  v.o  y.y.r,-rT.T<oK1<.  in  Th u O'd 'i v ,  .lul:.’  6tVl 


Iv  possible  at  Montreal  where  the  |  | 

.tiontreal  Trust  ,  0,  is  the  registrar.  ■  cian  Bronze 
Shares  may  now  he  transferred  m  ^  ju  ^  * 
the  point  of  registry,  Montreal  or  C.  P.  R.  .  . 
Edmundston,  hut  change  from  one  '^1,  j 
rcgi-try  point  to  the  other  can  be  VickerV*" 

arranged  by  means  of  a  discharge  Cock-huii  Plow 
'arrant.  Smelters  _  I 

_ _ _  _  Dom  Sq.  Corp. 

’  *  *  *  Dom.  Stores 

ixi  eM  !•  •  c*l  i  Doii).  Textiles 


y'lany  Years 
in  Wood 


-Vtavaua  Wire  Wenrivrj  C'o  f,*fi 
mcMjnp.  Niajrora  Unt  , 


No  Trading  in  Silver  j  , 

During  Recent  Months !  Beeme 

.  :  Alton 


3  ;  East  Kootenay 

2  Easy  Washing 

.  2  Fraser  Co.  .  . 

.  t  j  Gypsum  .  . 

5  j  Int.  Power 
1  I  Lake  Sulphite 

14  Lang  ( J.  A.  I  . 

.  7  Pantcpec  Oil 

1  I  Pressed  Metals 

7  I  Power  Corp 

1  5  I  Rogers  Majestic 

2  I  Rob.  Simpson 

I  H  Simon 

14-11  Simpson  Ltd 

3  Spruce  Falls 

5  Trans  Can.  Air. 
1  j  Winnipeg  Elec. 


,  day  of  July.  >939  .  lateral  Trust  Sinking  Fund  Gold 

4’  By  order  of  the  Board  •  |  Bonds,  Series  “B",  on  the 

j  J.  E.  RILEY,  J  seventh  day  of  July,  1939.  at  102^/^% 

5  j  Secretary.  principal  sum  thereof  and  ac- 

1  Montreal.  PQ  i  cnied  interest  on  such  Bonds  to  the 

gj !  - - -  --  -  ‘  said  seventh  day  of  July,  1939.  upon 

!|l  ||-  n  surrender  of  such 

6  n0llin£[6r  bOnSOliudlcO  Bonds  accompanied  by  the  interest 

'  OMlfl  I  imitArl  coupons  appertaining  thereto  which 

®  I  UOlO  IfllncS  LIlTlllCU  j  mature  on  and  after  November  1, 

I  T.ZV1T»PV1.  vi-iriri'i.*  .wn  ,1939.  at  the  principal  office  of  The 

7  I  DIMDEMt  MMDLh  .520 

j  FyXTRA  DIVIDFiND  NUMBER  >34  of  .Montreal,  Canada,  or  at  the  hold- 
li  A  regular  dividend  of  K/y.  and  an  si’s’  option  at  the  principal  office  of 
extra  dividend  of  \"r.  making  2G  in  !  Bank  of  the  Manhattan  Company  in 
9  all.  have  been  declared  by  the  Direc- j  the  Borough  of  Manhattan,  the  City 
tors  on  the  Capital  Stork  of  the  Com-  of  New  York.  United  States  of  Am- 
40  pany,  payable  on  the  15th  day  of  i  erica,  or  at  the.  holders’  option  at 
•July,  1939,  to  shareholders  of  record  i  the  Bank  of  Scotland  in  London, 
10  at  the  close  of  business  on  the  30th  j  England. 

,  day  of  Tune.  1939.  |  XOTICE  IS  FT^RTHER 

111  DATED  the  24th  day  of  June,  1939. !  hereby  GIVE.V  that  in  case  the 
I  I.  McIVOR,  ;  Rond.'  hereby  called  for  redemption 

H  ,  Assistant-Treasurer,  are  not  presented  for  redemption  on 

-  •  . . . ^  I  the  said  seventh  day  of  July.  1939, 

New  York  Curb  I interest  on  the  said  Bonds  will 

June  21  June28  Net  |  cease  to  accrue  from  and  after  the 
1989  19S9  Charge  \  sa.id  seventh  day  of  July.  1939. 

.Mumlr’Jtn  Co  .Amer .  106  101  —  .5 

13  Do  .  pref  ’i?^  DATED  at  Montreal  this  sixth  day 

I  Amer.  Cyanami^l  B  Za  4^4'-^  •  ‘'j  !  .  iooq 

!  Ampr.  GaB  (S' Elftrtrir  34^  33^4  ~  -lune.  1939. 

S  '•  Do.,  prpf  ILS  114^'  —  *4 

Amer, Laundry  M  16^  '  THE  SHAIA'INIGAN  WATER 

IJiAm"  SupemT-wer  :  9  16  o'l’^  A-\D  POWER  COMPANY 

11^  =  h!  H.  G.  Budden, 

1  ( rf.'LT'IrviPe  ‘6U  Secretary. 


New  York  Curb 


.Aluminum  C o,  .Amcr . 

June  21 
1969 
106 

June  28  Net  j 

1989  Change  \ 

101  -3.1 

Do  .  pref 

Amer.  Cyanamid  B 

112t4' 

113  4-  *9 

25 

24 >3  -  '3  ! 

Amer.  Gas  k  Elertrir 

34  ks 

33 —  c  4 : 

Do  .  pref 

Amer.  Laundry  M 

115 

1141-4  —  "i 

16^ 

Mining  and  Oil  C'nmpanies 

)  .  ,  1  Kirkland  Lakf* 

10  ■  Kirkland  Hudsoi 


»  u  .  J  Algold 
yat  been  trad-  I  Algoma  Sun 


lin-idian  Commodity  Ex- 


Athona  . 
Barber  La 


M’GH  AND  LOW  TRADING  PRICES 
Itntiary  1st  to  June  V.H,  1939  incl* 


Try  It  and  Berome 
A  Connoisseur 


l.t'l  .  iitiri'i:)!  ^ 
.M-in'r'al  Mti 


A  LonnoiSSeur  months  win  be  comfortably  in 

cxcp"  of  the  dividend  declared,  the 
meeting  decided  lo  defer  considera- 
SHfPPtn  BY  Don  of  the  question  of  a  bonus  un¬ 
til  the  end  of  the  second  half  of  the 

The  House  ot  Feuerheerd  fiscal  year" 

A  vear  ago  at  this  time  directors 
(Eatabliihed  1815;  declared  a  dividend  of  50c  plus  a 
.  bonus  of  50c. 


/tomnitou  i^quorr  ('•)r}inrntU)y\  pr 
ninr-t.ms  of  pn*  tr  nt,  i  .t 
Tmndholdrr.s  in  Monti*  jji,  Th’ir 
iliy.  July  nth. 

/”orr»i7n  Pou^r  .  f'np,  jjo 

aijourn»=’i  of  bon'lli  j]  ]f  r.,  u 

Montreal,  on  Monday,  Jul’-  24th. 


Central  C  arhllar 
1939  incl.  I  Cons  Smcltf*r.s 

.  ,  ,,  !  De^lwood . 

Closing  Price  i 

f  !  DonwnoH  .  . 

Jun-  26  ,  Qi, 

50  B  Last  Larnma  . 
37.05  33.^5  Geraldton 

. '  Gillu*'4  I.akr 

.  '  Gold  B^ll 

. !  Golden  Gate 

. j  Hey.son  Red  I-.. 

. 1  Mollinger  .  . 

. . j  Homestead  Oil 

. i  Howey  .... 

. I  Inspiration 

.  (.  M  (  onsol. 

. I  jodelo 

I  Kiena  ... 


11  Lardego  .1!  j  ^  j, 

It  1  1  Laguna  ...  10  jJ’at.  Rrl 

10  Lucky  Kirkland  10  ?'ii 

10  Markes  Mines  10  \nt.  P 

I  I  Maniloba-Lastern  0  Newmor 

11  Michaud  Pore.  10  Niagara 

I  1  Melba  ....  M  Power 
10'  Morris  Kirkland  ll  P»nrf'art 

.  Mi  NafI  Malartic.  .  10  Pnoonix 

Hi  ;  New  Golden  Rose  I  I  l0»..  prr  f 
9  '  fl  Rri.-n . II  Fitni'y 

.  IOiO.whV . '''  I  -I,  “'’•‘''"'u-uhTm:. 

mipnulnr.,  .  I  1  3, I,",  " 

II  Paymaster  M 

10  Richmiic  II  Tr.,-hnir. 

11  Reward  11  O 

I  0  Relief  Arlington  .  1  I  ,  Xmns  hi 

II  Rabill  Red  Lake  0  Tni  ize  f 


I  4  ;  Amer.  Lt.  A-  Tr 
,  4  I  Amer.  Superpower  9  16 
J  ABBoriated  Craft  A  .  H 

i  I  <  anadian  Marconi  l  >s 

7  C airier  Corp  lo 

’  I  Cities  Service 
f  Cities  Service,  pref..  f.3Lj 

^  Do,,  pref.  '  B” 

7  Cleve  El.  Ilium 

1  Columbia  Gas  A-  Eire. 

1 4  pref 

I  4  Electric  Bond  A-  Share  8 

3  Do.,  h  pref  ;« 

2  b'airchild  "A 

2  P'ord  Motor  T.tfl 

;  (rcorgia  Power,  pref. 

(ilen  r*lden  C  "  . 

(ireat  A.  A-  P  1st  pref  129^. 

I  I  Dulf  Oil 

I  n  Humhir  Oil  6^  . 

,1  Indiana  Piop  L  5  » 

'  Int.  Hvfi.  El.  9..  pr.f.  I.'.. 

^  Nat.  Brilar  fO'ss. 

Nat.  EiKlOaB  II': 

'9  Nat.  r.  A  L.  pr'f  ' 

9  Npwmont  Min 

1 0  N  iaKara  A  Ih-u;  "n 


I  I  I  Sullivan  .  . 

10  Upper  Canada. 


,  ,  '  tandarcl  <  >il  '  f  K ' 

Tfrhnifnlcr 

Trvon  O.  A-  I, 

'  '  I  Trnna  l.u.x 
9  Tiii  iz.n  f  hat 
10,1  nitrd  tia- 
1 0  1  nitpH  Oap,  prff. 

I  I  I  ni'nd  L,  \  P  t- 
I  I  I'n  .  prrf 
I  9  I  nitPd  Shoi'  M 
in  1  I  tility  P.  A  L.  .  . . 
1  Do.,  ore!  . 


!  Referring  to  the  foregoing  Notice 
of  Redemption,  holders  of  the  said 
j  p-irst  .Mortgage  and  f  'ollateral  Trust 
‘  Sinking  Fund  Gold  Bonds,  Series 
■  “B’’,  may  surrender  the  same 

at  the  office  of  Montreal  Trust  Com¬ 
pany  in'  the  City  of  .Montreal,  or  at 
the  Agency  of  The  Royal  Bank  of 
Canada,  68  William  Street,  New  York 
'I’ity,  U.S..\.,  at  any  time  prior  to  the 
seventh  day  of  .luly,  1939,  accom- 
ji.'inietl  by  the  interest  coupons  ap¬ 
pertaining  llieieio  wliirli  mature  on 
and  after  .November  1,  11)39,  and  upon 
sueh  surrender  shall  receive  a  sum 
equal  In  111,*  redemption  price  of 
IDJVs'';  (ogether  witli  interest  on  the 
inincipal  amount  of  such  Bonds  ac¬ 
crued  to  the  date  of  siieli  surrender. 

THE  SH.AWIMGAN  WATER 
AND  DOWER  CO.MPANY 

j  H.  G.  Budden, 

Secretary. 


